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HIGHER INTEREST RATES AHEAD? 


If the rise in industrial output persists, 


past experience suggests that interest rates 


~~ will be climbing again too, 


Twenty-five Cents issue, Eight Dollars Year 


No. 


Now’s the Time Your Borrowing 


Despite Upswing, 
Money Rates Lag 


Steel? 


Stanley Fenneil, QC, 51, Cornwall, Ont., last week became 

president the 8,500-member Canadian Bar Association, repre- 

senting two thirds Canada’s lawyers. The association main- 

tains standards education and ethics, promotes uniform- 

ity laws, and publishes law bencher 

the Law Society Upper Canada, partner Fennell, 
Rudden Campbell, Cornwall. 


DACK 

Rate incoming orders 
Canadian steel mills and ware- 
housing firms accelerating. 

The rush orders has forced 
steel mills extend delivery 
dates certain lines much 
two weeks. 

Some steel officials are ac- 
tually forecasting cautiously 
record production year for the 
Canadian industry. 

“Judging from the current 
pace orders and the increas- 

ingly optimistic feeling among 
our customers the last 


3 month 
Treasury Bills 


Naivete Goes 
Rampant 


Ottawa’s anti-combines machinery has churned out yet 
another its lengthy reports Canadian industry. This 
time the turn the meat packers given remark- 

“And the present rate 


ably thorough going over. 
orders holds into early Decem- 
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CBC Pay Sales Tax, 


PAUL DEACON 
and NEVILLE NANKIVELL 


How long before you again 
have pay more for money you 
borrow? 

Now that business seems 
the upswing and industrial 
normal expectation would 
that rise borrowing costs 
can’t far behind (see chart). 

However, many the finan- 
cial community think there may 
longer-than-normal lag be- 
fore interest rates climb this 
time, 
The reason: Unemployment 
still considered too high for 
switch official’ money policy 
towards tighter credit. 

Although bank loans have 

been rising, the Bank Can- 
ada has left chartered bank-re- 
serves high enough absorb 
large amounts government 
securities while still coping with 
the loan demand. 


turn persists, this unemployment 
level will probably have drop 
significantly before official mon- 
policy switches from ease 
tightness. 

other types borrowing 
market, the trends are mixed. 

Mortgage rates, for instance, 
have been virtually untouched 
the swings the bond in- 
terest rates. 

Prime rate bank loans, cut 
move down further. prob- 
ably won’t move back either, 
until the banks have start 
selling bonds provide for 
lending. 

Bank rate last week took its 
sharpest drop 242 months. 
went 
2.76%). This was lowest level 
since September last year. 

The rate the Bank Can- 
ada charge loans chartered 

(Continued page col. 


So, document containing much interesting back- ber, could establish new 
ground the meat packing industry general and production sales 
Packers particular, this latest report the peaks.” 

Trade Practices Commission has much commend Steel output has been better- 
vestors, statisticians and collectors monumental works. year from mid-April 


on, with production for some 
But indication the bureaucrat’s approach bus-| weeks now topping correspond- 
iness, suggests that the equating bigness with ing weeks last year 
still flourishes the places where the climate for business 30%. 
The buying broadly based, 
shaped and influenced. with almost all classes cus- 
The report recommends that the Minister the market. Demand 
explore the possibility seeking court order dissolve the 
two 1955 mergers which Canada Packers was involved. 
this were not possible, suggested the Minister should 
study the possibility court order “prohibiting Canada 
Packers from making any further acquisitions which would 
lessen competition the meat packing industry.” 


ing: It’s virtually all for cus- 
tomer business hand 
imminent. 


inventories. 
this policy were change 
Leading Prices— Downwards over the months 
The three commissioners made this recommendation, even real tight squeeze develop 


though Canada Packers and its next two biggest competitors 


were shown for only 60% the total slaughter said. 
Three the four basic steel 


producers are operating vir- 
tual capacity. They expect 
continuation the trend until 
(Continued page 13, col. 


cattle and hogs for meat processing. Canada Packers 
handled not much more than these two competitors combined, 
was roughly with its acquisi- 
tions. Another 27% was handled regional firms. There 
were 2,000 others and some farmer-slaughterers handling 
the remainder. 

The report records evidence designed show that Canada 
Packers exercised price leadership many Most 
the cases cited were those where Canada Packers moved 
livestock into area stabilize prices the down- 
ward Only one instance was given the report 
action put meat prices up—a case which subsidiary 
had been charging for meat meal price below that 


relation capital invested, Canada were 
below those firms its own size smaller, and 
higher than those the giants, earnings relation 
sales, Canada Packers was second among the nine firms 
compared. 


The evidence put forward the combines people 
attention such unremarkable things some strong terms 
used memos the sales and buying forces. MR. STYLE John Inglis 
The anti-trusters evidently think vigorous exhortation one huge Canadian com- 


ployees business unusual and pany works overcome wide- 
spread manufacturing problem, 
unused plant capacity. 
Story, 


Why Pick Ice Cream? 


The complaint even alleged that “as other areas its 
business, Canada Packers planning expand its ice cream 
production, hes given the acquisition 
smaller organizations.” This extraordinary. First 
ada Packers denies wants acquire more ice cream 
because one was incidentally acquired with another company. together large water bodies, 
This apparently ominous intrusion the ice cream business|they become bashful and fre- 


accounts for less than total Ontario production. quently don’t breed. 
This happened Prairies 


The whole exercise, coming did under the old year, chopping the duck 
bines law dealing with mergers, was supposed population 50% and causing 


strong feature of_the buy- 


Customers still refuse build 


another steel 


phrase. 


Crowded Ducks Poor Lovers; 


Hurts Ammunition Makers 


the evidence the light the public interest. 


most the allegations against Canada Packers made 
the Combines Director, the report says effect nonsense 
and throws them out. Yet the commissioners still managed 
decide that firm with minority share the market, 


with two very large national competitors and 


ones, has seriously lessened competition absorb- 
ing two other firms offered 

The thing about this report not what Can- 
ada Packers did did not do, but the naivete the report 
and how much reveals about the bureaucratic suspicion 
business per 


the ammunition and tourist in- 
dustries fear cuts their own 
business (see 21). 

where 
ducks normally breed. 


lakes farther north. 

Result: while hunters nor- 
have million young 
ducks for targets, this year they 
have less than million. 


The birds spent the summer, 
inhibition-ridden, 


JACK SCHREINER 
For the next eight months, 
2,500 Ontario merchants may 
stuck with paying the sales 


Canadian Broadcasting Corp. 
CBC refuses pay the pro- 
vincial Ontario government 
refuses exempt the CBC. 

far Ontario concerned, 
will collect the from the 
suppliers. CBC doesn’t cough 
the suppliers, that’s tough. 

Federal legislation untie 
this knot promised for April 


Until then, unless the CBC 


and Ontario reach under- 
standing, the merchants will 


stuck. 
Arguing that the federal 
crown corporation legally 


have intention paying the 


tax.” 


But the Ontario treasury de- 
partment points out that the 
sales tax act does not permit any 
class exemptions. 

The CBC will have pay and 
apply for rebate proves 
the tax was wrongly paid. 


was stated letter sent re- 
cently firms supplying the 
corporation. 

“There federal legisla- 
tion requiring crown corpora- 
tions and agencies comply 
with provincial sales tax acts,” 
wrote Morrow, director 
English networks and the CBC’s 
Toronto area, 

“The CBC, being agent for 
all purposes Her Majesty the 
thus automatically 
exempt law from the pay- 
ment the Ontario retail sales 
tax.” 

Some crown corporations are 
defined “agents Her Majes- 
ty” their incorporating acts; 
others are not. 

CBC argues its case 
Mortgage 


But Central 


spending hunting tourists 
home. 

There’s also fear the ducks 
linger drought areas, 
where hunting usually choice, 
when they migrate. 

Competing for the $3-million- 
Prairie shotgun shell mar- 
ket are three firms: established 
Industries Ltd., new- 
Saskatoon, West-Can Plastics 
Industries, Calgary. 


hoping for good hunt- 
weather. 
bang away good weather even 
duced,” says one dealer. 


Housing Corp., which also 
“agent”, pays the sales tax. 

Ontario 
that the tax legislation requires 
suppliers charge sales tax un- 
less the customer has certifi- 
cate showing buying goods 
for resale. 

“Suppliers can bill for the 
tax, but pay it,” CBC 
has over suppliers On- 
tario. 


suppliers May Get Hooked 


“Somebody has pay,” the 
Ontario treasury retorted, sug- 
gesting that suppliers would 
expected remit the tax 
government, whether not the 
CBC paid. 

CBC has never paid 
any the other six provinces 
collecting it. Quebec tried hard, 
but with success, tax the 
corporation. 

CBC says its actions follow 

(Continued page col. 


DELIVERY 


CBC officials told FP: 


The CBC’s current position 


agents” business. 
employer pretty 


WHEN COMES employee honesty, you’ve got watch 
salesmen and truck drivers most carefully, say the “secret 


These sleuths can disillusion any 


See for the reasons. 


Check Figures Again Now 
That Company Aircraft 


growing number air- 


executives are learning 


that the company plane earns 


profit. 


Travelling the crow flies, 
they get potential customers 
They speed their tech- 
nicians and mechanics big 
jobs. They get the rush orders. 

The cost? Only few hun- 
dred dollars more than 
mobile airline travel (see 


23). 


The 4,500 private planes 
Canada and the 70,000 the 
U.S. log more hours and miles 
North America than com- 
mercial and military planes to- 
gether. 

increasing number 
miles are for business. 

You can now buy planes 


ranging size from single-en- 


gine two-seaters super prop- 


The increase company- 
owned planes been ac- 
companied growing service 
facilities Canada’s major 
airports. 

Most appealing factor fly- 
ing businessmen: 

Not governed 
they can finish their 
business far afield and fly home 
for good night’s rest. 


Business Brains 


Schools 


our schools. 

Administration Canada’s ex- 
panding school system, once done 
ing increasingly 
minded professionals with 
teaching background. 

drawing salaries rang- 


Wanted: Business brains 


But CIL predicts own planes. will cost 
The reduced bag limits this carryover shells dealers’ them $400-$500 and two months 
figure implies may keep shelves the hunting poor. training. 


jet airliners. Prices run from $3,200 $18,000 year 
$8,000 $1.5 million. (see 27). 

You can choose between the University Toronto 
and used planes—and, established school admin- 
you buy them, you can write course. 
off 40% depreciation for tax 
purposes because the planes are 
capita] acquisitions. 

Businessmen have 
to. buy the planes—they 
lease, rent charter them, 

Businessmen can learn fly 


NEXT WEEK 


Securities puts considerable em- 
phasis the fact that monetary Stay Healthier 
Since May, the firm points out, 
holdings $327 million. (p. 20). 
firm concludes that bond study 139 executives, 
balance 1961. college graduates hired ex- 
The latest trend unemploy- than among high school 
the labor force, against graduates were less secure, felt 
last winter. the S., hurdles were higher, had 
roundup the latest facts 
and expert opinion the eco- 
being made the where the unusually rapid and 
sizeable recovery from recession producing Predictions that 
since the mid-1950s. most Canadian businessmen, the like- 
lihood major upswing suggests raising their own 
omy and, some areas activity, may well sketch the 
shape things come Canada: 
advances the postwar years during the initial three 
months recovery from recession. 
less than $10 billion the opening months the 1949, 
1954 and 1958 expansions. 
ing stocks annual rate about billion tie first 
quarter, they started building them again annual 
major part the expansion inventories took 
place in-the auto manufacturing industry and may have been 


policy continues sym- 
bank loans have risen college degree may post- 
and therefore interest found that diseases 
ment the right who had worked 
down 6.9%. less confidence their own 
nomic weather 
the economy going “straight up.” 
economic sights and implies Canadian expansion longer and 
Washington’s accounting how the economy fared 
GNP the was running annual rate $515 
Forcing the pace the advance was switchabout 
rate $2.5 billion the second quarter. Any build- 
due good part exceptionally early model change-over. 


its September letter, in- 
vestment dealer firm Dominion 
pathy with the finance minister’s 
earlier expression favoring low- 
the banks increased least one team doctors 
for bond borrowers will from stress and tension oc- 
within narrow range for less frequently among 
The seasonally adjusted figure|their way from the ranks. 
for July Canada was 7.3% of| Reason: The high 
But even the business up- ability. 
DALTON ROBERTSON 
OME the best news. for Canadian business currently 
Whatever its exact pace, increasingly apparent that 
the may, indeed, brink its biggest boom 
more substantial than anticipated earlier this year. 
This what’s happening key sectors the econ- 
the second quarter—similar Canadian figures are still not 
available—show that the GNP climb was bigger than all pre- 
billion during the second quarter, more than $14 billion 
from the first quarter pace. This rise compares with increases 
from inventory liquidation inventory accumulation within 
the economy whole. Where businessmen had been reduc- 
Canada probably apparent until third fourth 
quarter figures are 
But with automakers predicting sales some seven 
(Continued page col, 


feature report pulp and paper. 


Exclusive new column from London. 
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WHAT’S HAPPENING ABROAD 


Common Stock Prices 


stock market advance which 

1960 until June/61 
when deterioration the trade picture 
drop. Prices are making modest 
recovery; market seems discount- 
the immediate impact the austerity 
program. Government has asked com- 
panies hold back dividend in- 
creases. 


Decline Germen stock prices due 
primarily the Berlin crisis. Also, cur- 
rency revaluation March has begun 
cut down profit margins. Steep market 
rise first half 1960 reflected rising in- 
dustrial output and increased interest 
Auto, merchandising, 
chemical and metal processing stocks 
have been strong 


1960 196] 


Some easing political tensions 
early 1961 plus generally improved 
economic picture good company re- 
ports spurred the market fairly steady 
climb until May. Chemical, merchandising 


and electronic stocks were prominent 
the advance. Anxieties over Berlin are 
CANADA affecting French investors and prices have 


Japanese stock market has been 


THE OUTLOOK 


(CONTINUED FROM 


million cars the coming model year (second only 
record 7.4 million) and with steel maker's reporting new order's 
and production rising substantially after summertime slump, 
general re-stocking the appears imminent. 


Providing new climate for business new 
plant and equipment the turnabout corporate profits which 
occurred during the April-June period. Manufacturing profits 
alone from quarter quarter, seasonal factors 
discounted, 


Indications ‘are that there was modest advance capital 
outlays businessmen during the second quarter, which 
better than the earlier predictions quarter quarter 
change. Canadian business, contrast, will lucky sec- 
ond quarter figures here show more than very modest advances 
business profits and business spending—although 
thought that turnaround both may fairly close, 


consumers are contributing heavily the quick-paced 
advance the economy. Canadian consumers, 
parison, have yet show the same confidence about prospects, 
although latest reports show some modest increases retail 
sales. 


During quarter, the rate consumer spending 
the slacked off $1.6 billion. But throughout the 
second quarter picked remarkable $5.3 billion, This 
was better performance than most earlier postwar recov- 
eries and much the gain was the previously hard-hit 
durable goods sector. 


With incomes employment the rise both countries, 
there increasing speculation that proof substantial re- 
covery business will spark sizeable splurge consumer 
spending—perhaps 1962. 


The sharp siep-up military spending coming 
top these advances which were bred the normal dynamics 
recovery. next spring, defence outlays will probably 
running some $3.5 billion higher than estimated few 
months ago. 


This having and will continue have strong expan- 
sionary influence business generally. Many increases 


federal agencies liable pro- 


the past were slow have effect the economy 


because they involved the building new facilities for ad- 
vanced weapons, But this increase earmarked for the equip- 
ping larger army and for conventional weapons and, 
such, already being felt throughout the economy 
the shape new defence department orders. 

The Canadian economy experiencing the impact better 
business the one very tangible area—exports. The 
recession scaled down the gains made total Canadian 
exports all through 1960 and into 1961. But with the new 
buoyancy the S., the trend has reversed and Canadian 
sales that market now appear firmly the upgrade. 


The big change the export front came during April. 
Stripped purely seasonal influences, Canadian sales April 

Trade Commerce officials are now hoping see Cana- 
dian exports take long upward surge comparable that 
which ran from November, 1959, March, 1960. That export 
advance into last year was responsible for the fact that 1960 
was Canada’s best year for exports, despite the fall-off sales 


Suppliers 
May Pay Tax 
For CBC? 


(CONTINUED FROM 


advice from the federal Justice 


Should the CBC succumb 
Ontario, the other 
might also try taxing it. 


Unable estimate how much 
the CBC would spend paying 
sales taxes, corporation official 
said: don’t think would 
small sum.” 


Legislation touching this 
problem was referred the 
Finance Minister Donald Flem- 


said that Ottawa proposed 
“to waive federal immunity 
from taxation and instruct fed- 
eral corporations and agencies 
pay provincial purchase taxes 
and other similar taxes 
understanding that provincial 
corporations agencies will 
excise taxes.” 


Mr. Fleming added that list 


vincial taxes was being pre-| 
pared, Legislation make them 


September 1961 


taxable would introduced 
effective April 1/62. 


Pension Bill 


Will 


For While 


Don’t expect any immediate 
action Ontario’s portable 
pension bill The Pension 
Benefits Act released draft 
form last month (FP, Aug. 19). 


Government 
over 3,000 copies the bill 
among employers, employee 
groups, pension administrators, 
etc., Ontario and has had re- 
quests for details the 
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CLASSIC FINE SHOES 
THE ‘BRENTWOOD’ 
‘HARTT’ 


PAIR 26.95 


This represents Canada's 
finest shoe-making and 
is only one of the mony 
styles available in the classic 
display ot Simpson's. The 
‘Brentwood’ in black or 
brown calf is available in 

to 12. Pair 26.95. 

Also available sizes 

Please allow two weeks 
delivery on larger sizes, 


Pair 28.95 


TORONTO 


The Store For Men — Street Floor 


Also Stores London and Regine 


Management 


PARTNERS: 
W. L. GORDON G. P. CLARKSON J, A, LOWDEN E. CHOWN 


ime Borrow Money 
(CONTINUED FROM usually indicator Some finance companies rais- 

weekly sale 91-day treas-| has been some trend 
ury bills. bucking recently. 


The normal pattern would 
for the companies drop 


There were indications 
midweek, however, that the 
rates were being reduced again. 


Industrial Acceptance 
for example, raised rates 
90-179 day notes. But end 
last week had dropped 
again back and 3%. 


One money market observer 
said some finance 
bucked the trend because they 
are extremely sensitive 
ply and demand and needed 
some money quickly. 


| 

The chartered banks, 
have plenty money now, 
not normally buy acceptance. 
company notes, this supply 
funds was not available 
finance companies. 


This week, the 
bond market continued im-| 
prove with announcement 
the new Canada issue would 
confined short-term bonds. 
midweek gains nearly half 


point had been recorded. 


Bank Canada wasn’t buying 
any long-term bonds. Its 
were well under the market. 


the M’s 
REVIEW-OF-THE-MONTH 
CLUB... 


garded authoritative summary 
Canada’s economy. Businessmen all the 
world keep up-to-date Canada reading this 
concise, monthly diagnosis the current Canadian 
economic scene. 

you would like “join the club” and receive this 


valuable report each month, it’s 
yours for the asking. Just drop line 


Bank, however, was active in| 
the short-term field, and 
the week, observers say, 
Bank was net purchaser 
more than $17 million short- 
term 


included 
3%s due Dec. 1/61, May 
and June 15/62, 


today to: Business 
Division, Bank Montreal, P.O. new short-term 
Box 6002, Montreal P.Q. issue $225 million 


Aug. 1/62 were well received 
midweek. Demand was strong 

banks, which have 
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available right now. Bid 

was 
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How Inglis puts idle capacity work. ........ 
This Quebec city determined grow. .......... 
What the Labor Board said about SIU. ....... 


Drought and the ducks—what will happen the 
ammunition market? ...... 


Will they ever bury the 
“Insiders” are robbing Canadian businesses 


Premier Bennett’s pistol head federal gov- 
ernment Columbia treaty. .............. 
More businessmen are running schools, ...... 
Some “eradicated” diseases make come- 
Potentially rich markets Asia. 
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lately, part technical reaction four 
payments deficit may lead slowdown The bullish confidence about Canadian exports this year provinces. 
overvalued. Some observers ex- increases sales other industrial markets. This breakdown 
pect further increase discount rate. .of April commodities shows that the recent in- Provincial premiers their re- 
This, too, slow down the boom. creases have been widespread: cent conference Charlotte- Member Association Consulting Manogement Engineers, 
Chonge Chonge town, and has since offered the 
million facilities his special commit- 
Agricultural products ....., 94:5 51.7 70.4 +82.8 —26.5 
products 32.7 33.1 will table the bill Park say. will hold further hearings has 
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THE WAY 


MARKET 
EXPANSION 


services—Commercial Financing, Factoring, 
and Equipment Leasing—free your firm's tied-up 
assets and convert them into working capital 
available for building markets and expanding profits. 
you can use additional funds for business growth, 
increased sales and inventories, modernization 
production facilities, contact 

Limited. will welcome the chance 


joint venture 
Industrial Acceptance Corporation Limited 
and Talcott, 


615 Dorchester Bivd. West, Montreal UNiversity 6-1941 
COMMERCIAL FINANCING, FACTORING, REDISCOUNTING, EQUIPMENT LEASING 


4 

+86% 


Although company 


Inglis Tries Fill Unused Capacity 


Washer Sales 


Capital Goods Big Hope 


JACK SCHREINER 

Inglis Co. Toronto 
meeting head one Cana- 
dian manufacturing’s biggest 
problems: unused production 
capacity. 

engineering division has 
$11 million equipment 
pulp mill Chile (FP? Aug. 
26/61). 


MONTGOMERY 


This one the biggest engi- 
neering orders ever placed with 
the company but Inglis Presi- 
dent Humphrey Style says: “We 
could have done with five more 
like it.” 

English Electric Canada, the 
company’s electrical division, 
competing industry run- 


CAMDEX 


INVESTMENTS LTD. 
Francis A. Black, Gen. wor. 


159 Bay St., Toronto 


Climbing, 


ning 50%-60% capacity, the 
company says. And-Inglis itself 
for some years now has had 
hard time producing 
from its over-all operations. 


This why, the electrical di- 


vision, with eye operating 
economies, has just moved 


St. Catharines Scarborough, 


vision. The two divisions will 
share guards, machine shops, 
administrative personnel, cut- 
ting total staff and 
Inglis has 2,000 employees. 

division 


working $6.5 million 


draulic turbine order, eight 92,- 
000 units for Big Bend Dam 
South Dakota. Also under 
way are other export 
taling over million. 


Net Profit 
$ 


N/A 
150,018 


1961 


0.14 


0.69 
d0.14 
d0.58 
d1.32 
d0.80 

0.52 
d0.37 


759,157 
*154,212 
*639,033 

*440,933 

290,553 

*204,378 


1957 
1956 
1954 
1953 
1952 


*Loss. 


+53-week period. 


Loss 


Net per Sh. 
$ 


N/A 


the John Inglis Co, Scarborough plant. 
now being installed Ontario Hydro’s Thunder Bay power station Fort William. 
contract involved million, took two years fill. 


automatics were 30,000 
1950, 110,000 1959. Wringer 
sales have reached 


Inglis 


Total 
Assets 
$ million 
N/A 7 - 
19.5 6%- 


Price/ 
Eornings 
Roatiot 


Share 
Price Range 
$ 


21.5 
18.8 
19.7 
19.6 
16.0 
14.6 


$P/E ratios bosed on year-end close and some year's earnings. 


The appliance division has 
spent close $500,000 in- 
crease capacity for making wa- 
ter heaters 100,000 units 
year. The market Canada for 
these items, including imports, 


about 250,000 year, but In- 


glis expects this grow. 


The new water heater 
also have improved glass 


ing. Retooling for this raised the 
expansion cost. Inglis will con- 
tinue guaranteeing the units for 
years but thinks the new lin- 


plateau near 250,000 year. 


Inglis claims has good 
chunk both markets but won’t 


ing will more durable. 
glass special type based 
Smith Corp. Milwaukee. 
leading 
manufacturer laundry equip- 
ment, convinced heaters 
washers, its major 
are growth products. 
Automatic washer sales are 
climbing. Total Canadian 


locations 


say how much. Its competition 
says leads the pack auto- 
matics, but not conventional 
washing machines. 

One-third the automatic 
washers marketed Cdnada are 
S.-made. The company thinks 
the devalued Canadian dollar 
will reduce washer imports. 
Some the unused engineer- 
taken increased demand 


vice-president, says the com- 
pany receiving more enquiries 
and more opportunities bid 
tenders this year than last. 
improving Canadian econ- 
omy. 

The engineering division has 
also added new products. Un- 
der manufacturing contract 
with Harnischfeger Corp., 
Milwaukee, Inglis will make the 
largest cranes and power shovels 


Gold Coin Washers, 
But You Can Lose Shirt 


The coin-operated laundry business, nowhere near 
saturation, will grow steadily once shakes free 
the gold rush fever, says Aubrey Montgomery, 
executive vice-president John Inglis Co., Toronto. 


But warns that operators rushing secure lo- 


cations and quick money may lose their shirts. 
Some coin laundries have failed because they were 


was demand for them, 


Manufacturers have had take back the washers. 


None the Inglis operators has gone broke, 
Montgomery says, because the company has refused 


sell coin laundries for 
hope success. 


locations holding only dim 


Big Job Manitoba: 
Keep 40,000 Work 


From Our Own Correspondent 
WINNIPEG Manitoba 
facing 40,000 excess labor force 
1970 unless action taken 
prevent the situation getting 
that bad. 


committee has been set 
the Committee Mani- 
toba’s Economic Future—head- 
National Railways’ Prairie Re- 
gion vice-president. 


Estimated cost the survey 
$400,000. 

One the first tasks the 
central committee will de- 


this point there will 


| 


unit its kind built Canada, shown being assembled 


The generator, weighing tons, 


The 


Canada. Cranes will lift 110 
tons, shovels will take 
cu. 

Under another contract with 
Nordberg Corp., Milwaukee, 
Inglis will make heavy mining 
equipment Canada, chiefly 
the Simons cone crusher. 


These new lines have brought 
the company 
more than million. Manufac- 
turing has just started. 


last years with net 
There have been profits each 
year since 1957 but the amount 
has bobbed between high 
$1.1 million 1959 $150,000 
last year. dividend has been 
paid since 1953. 


Biggest contributing factor 
for uneven earnings, says Mont- 
gomery, has been the over-capa- 
city capital goods manufac- 


“The continuing unsatisfac- 
tory level prices from which 


the whole industry 


plus low demand was blamed 
last year’s Inglis annual report 
for the electrical division’s 1960 


deficit. 


won’t make predictions, seems 


unlikely that 1961 results will 


any better than 1960. The 
recent new orders help 


profit much this year, and 


addition the non-recurring 
costs involved moving the 
electrical division will hurt the 
1961 earnings results. 
Controlling intevest Inglis 
held English Electric 


THIS UNION CARBIDE...one Company... six Divisions...a wealth diverse 


September 1961 


THE FINANCIAL POST 


“Good estate planning 
helps you keep what 
you earn for yourself 
your 


INSURED ESTATE PLANNING 
MUTUAL LIFE OF CANADA 
King St. W., 4-8371 


1958 315,740 0.28 Montgomery, Inglis’ Inglis has ended five the things come 


products help make life more abundant for Canadians. 


Bakelite Division— Epoxies and Silicones 
Chemicals and Plastics Division—Synthetic Organic Chemicals and Polyethylene 
Consumer Products and brand Products 
Linde Gases Gases, Welding and Cutting Apparatus 
Metals and Carbon Division—Ferroalloys, Special Alloys, Electrodes and Products 
Visking Division— Food Casings and Plastic Film 


UNION CARBIDE CANADA LIMITED 


“Eveready”, "Prestone” and “Union Carbide” are trade marks, 


With the Kodak Ektalith Method 


“Every word and diagram sharp original 
with '/3 savings plate making time and cost!” 


Stark Electronic Limited manufacture and assemble 
full line electrical and electronic instruments. 
Their highly complex products naturally require 
clear detailed instructional manuals. And, for this 
job, Stark Electronic call upon the talents the 
Kodak Ektalith Method. 

With the Ektalith method, highest quality photo 
offset masters (enlarged, reduced same size) are 
made less than'2 minutes time. Anything typed, 
written drawn reproduced with dramatic 
clarity. Says Mr. Kasperski, “The Kodak Ektalith 
Method more convenient use and certainly 


TORONTO, CANADA 


price lists, customer guarantee cards. Even meter 
are printed with Ektalith and then fixed 
the company’s prototype 

Perhaps the Kodak Ektalith Method’s versatility, 
speed, economy and quality reproduction can bene- 
fit your printing operation, too. Why not find out, 
today! 


FREE BOOKLET gives details Ektalith 
Method and equipment for roomlight dark- 
room installations. Call your Kodak Ektalith 
Dealer write Canadian Kodak Co., Limited, 
Toronto 15, Ontario. 


these 40,000 extra jobs, 38- modification original plans. 
dustry has been assumed cheaper operate. Copy changes are handled quite 
about $100,000 might come from 
certain foundations. This may| necessary new plate may made for 


ter Gurney 


still available. The 
was thought, might sup- 


about 30¢ material without unnecessary delay.” 
The Ektalith Method has been used not only 


335,000 jobs plied contributions from 
this assumption, some Engineer for Stark Electronic 


Instruments Limited, Ajax, 
Ontario, inspects the quality 
reproduction from the Kodak 
Method. 


weeks ago Evans sent out about 
thousand letters outlining the 
project and indicating contri- 


toba 
1970, and 


with 


Negatives blow large, 
sharp prints black and white, 
colour. Perfect for travel 
business, just plain fun. 


For illustrative literature the 
Minox Camera write to: 


Carveth Limited 


901 Yonge St., Toronto, 
Exclusive Canadian distributors 


labor force 
375,000. 

Evans es- 
timates 
that, pre- 
the 
40,000 people for whom work 
would not available this 
projection, and keep them off 
jobless lists, average annual 
rate capital investment will 
have increased 11.3%, 
about than the 
1949-59 period. 

these years the average 
annual rate capital invest- 
ment increase was 7.3%. 

The central committee mem- 
bership includes representatives 
from management, labor, trans- 
portation, manufacturing, mar- 


MeMILLAN 


ernment, university, and 
research activity. 

has one woman member, 
Mrs. Jean Edmonds, western 
editor The Financial Post. 

addition the central 
committee, there are key ad- 


studies technical and special- 
fields. 

Target date for completion 
the report Feb./63. 


Grose, deputy minister 
also executive director the 

fanitoba Development Author- 


oo 


keting, finance, taxation, 


groups make special 


Vice-chairman and director 


butions each firm might make. 
The range suggested assess- 


000. One two may have been 
higher. 

The department’s solicitation 
too favorably received. 

While most firms were will- 
ing enough co-operate with 
the government, many them 
weren’t too happy about being 
tagged pay cost govern- 
project. Some contribu- 
tions did come, believed about 
10% the total asked. 

There were also refusals. 


Some firms doing business 
precedent. 

follow-up letter has now 
been sent Evans recipients 
the original letter saying the 
matter being further consid- 
Donations already re- 
ceived, the personal letter said, 
are for the time being deposited 
trust fund. 

The question being refer- 
red the central committee. 
rejects the idea entirety 
part, some other sources will 
cost. 

The province may 
contribution direct. 
organizations have 
promised the government they 
will undertake specific research 
studies. 


make 


ment was from $1,000 


you ahead offset 
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What Next for Canada Packers? 


‘Against Public Interest’, 
Moves Now Ottawa 


NEVILLE whether not this can done 


Lack legal precedent 


causing over what 
will happen next the Canada 
Packers Ltd. combines 
gation. 

This indicated the re- 
cent report the Restrictive 
Trade Commission, 
which makes alternative rec- 
ommendations the Depart- 
ment Justice. 

The commission, concluded 
that Canada Packers acquisi- 
tion Wilsil Ltd. and Calgary 
Packers Ltd. was contrary 
public interest because 
lessened competition 
meat packing industry. 

First recommendation 
that court order sought 
dissolve these two mergers. But 


Says Packers’ 


What was the company’s view 
the Canada Packers com- 
bines report? 

Before the commission list- 
100 reasons show was 


WHAT 
INVESTMENT 
COUNSEL 
WORTH? 


Unless it Is related directly te your 
young not young? Are you 
married, single, widow widower? 
small investor large one? 
Only when information about 
you applied market data 
investment counsel value. This 
why haveso many satis- 
You receive market data 
weekly Bulletin and when you 
want act it, reach for the 
telephone write us. 

For a current sample Bulletin and com- 
plete information (ne obligation) write 
or call; 


INVESTMENT COUNSEL 


BABSON’S 


CANADIAN REPORTS LIMITED 


HARBOUR COMMISSION BUILDING 
TORONTO, ONTARIO TEL. 368-1631 


ANNOUNCEMENT 


HUNGERFORD 


N. P. Pitt, President of Canadian Refrac- 
tories Limited of Montreal, announces that 
Clayburn-Narbison Limited of Vancouver 
is now a subsidiary company. 

dent of Evans, Coleman & Evans Limited, 
becomes President of this subsidiary. 

Limited manufacture 
ond market refractories, clay face brick 
and vitrified clay pipe British Columbia, 
Alberta, Saskatchewan and the Pacific 
Northwest of the United States. 


doubt because recent 


court judgments similar 
cases. 
These the Canadian 


Ltd. and B.C. Sugar 
Refining Co, judgments 
Both companies won their cases. 
The Crown was trying prove 
acquisitions made the 
contravened the Com- 
bines Investigation Act. 

The commission, its Can- 
ada Packers report, said these 
judgments indicated merger 
was only illegal when result- 
the merged firms obtain- 
virtual monopoly the 
exercise virtually com- 
plete control. 


since been 


r 


ontinuous, 
President 


not combine, and had not op- 
erated, and was not likely 
operate, against the public in- 
terest. 

said there was vigorous 
competition the meat pack- 
ing industry and does not 
have dominant position. Nor 
did exercise market control, 

did not, and could not, con- 
trol the prices paid for live- 
stock prices charged for 
meat. 

Company said the entire meat 
packing industry consisted 
more than 2,400 slaughterers 
and processors. 

President McLean told 
this week there continu- 
ous price warfare the fresh 
meat industry. 

“Talk 
amazes us. The extent and de- 
gree competition the meat 


packing industry widely mis- 


understood. can’t imagine 
business that’s more competi- 
tive.” 

company customer survey 
revealed There were few 
customers (dealers meats) 
who didn’t have four five 
meat packing house 
calling them. 

There also upsurge 
interest the meat packing in- 
dustry, rather than lessening 
competition. 

Four new independent pack- 
ers are reported about start 
planning start operation 
this year Alberta, Manitoba 
and Ontario. 


Bowater Corp. 
Net Down 21% 
First Half 


(Staff) Net 
profit Bowater Paper Corp. 
and subsidiaries for six months 
ended June 30/61 fell 21.6% 
$6,166,000 from $7,865,000. 

Sales rose 15.5% $211.7 mil- 


lion. 


Sir Eric Bowater, chairman, 


reduced profits con- 


tinued pressure profit mar- 
gins. 

said 75% the earnings 
the first half the year were 
contributed the company’s 
overseas interests. 
Company does not expect 1961 
trading surplus reach last 
year’s record level $65.8 mil- 
lion. 

First six months results not 
include results Bowater Euro- 
pean. The effective date ac- 
quisition was June 30/61. The 
new subsidiary many 
forms flexible packaging. 
Company said these are “well 
suited the development 
self-service retailing which 
very rapidly gaining ground 
the Continent.” 


terim dividend the common 
stock (approximately 14c). 
payable, less U.K. income 
tax, Oct. 31, holders 
record Sept, 15. 

There 41.4 million com- 
mon shares eligible for the divi- 


dend. 


CONDUCTED 


The University Toronto 


CORRESPONDENCE 


YEAR: English Composition 
Psychology 
2nd YEAR: English Literature 
Economics 
YEAR: Any two the following— 
Business Organization 
Human Relations Business 
Presented Accounting 
Business Law 


TERM BEGINS 


OCTOBER ist. 


Write for full details National Registrar— 
Ont. 


745 Merton St., 


Commission Held... 


Here’s what the Restrictive Trade Practices 


Commission ruled the 


Competition limited 
number. 


Canada Packers case: 


hen competitors are few 


Disappearance independent firms the meat 


packing industry, already 
the public interest. 


highly concentrated, not 


best maintain large scope for competi- 
tive activity such essential food industry 
consistent with efficient operations. 


significant economies were achieved under the 
new ownership Wilsil and Calgary Packers. 


The acquisitions were contrary the public interest 
being likely lessen competition the industry 


substantial way. 


Canada Packers does not have monopoly the 


meat packing industry. 


amended, but the acquisitions 
were 1955 and the commis- 
sion similarly concluded that 
Canada Packers not break- 
ing the old law the only cir- 
cumstances constituting wrong- 
doing under the old Act would 
that the company has 
monopoly on. the meat packing 
industry, and that might 
position exercise com- 
plete control. 

Canada Packers estimated 


accounted for about 28% to- 
commercial slaughter 
Canada; Swift Canadian Co. 
and Burns Co. for more than 
The remainder was han- 
dled great number 
smaller firms. 

The alternative recommend- 
amended (1960) act, which de- 


makes merger illegal when 
lessens competition the detri- 


challenge 


ment of, against the interest 
the public. 

The recommendation for 
court order prohibiting Canada 
Packers from making any fur- 
ther acquisitions likely les- 
sen competition this way. 

The commission said the new 
definition merger would 
appear embrace situations 
such those the present 
inquiry. But this 
wasn’t effect when the ac- 
quisitions were made 1955. 

Legal observers say re- 
straining order could ob- 
tained under the new act, 
was proved that subsequent 
merger might offense un- 
der the act 

They are not certain, though, 
the exact procedure 
followed this what the De- 
partment Justice decides. 

far the department hasn’t 
tried get such order. Legal 
observers are certain, however, 
that court trial hearing 
would involved. 

They also say that the de- 
partment favors the commis- 
sion’s first recommendation 
this means virtually intends 
the Canadian 
Breweries judgment, handed 
down Chief Justice 
McRuer the Supreme Court 


fines merger separately and Ontario. 


This could involve lengthy 
litigation before higher courts. 


What the Charges Were, 
And What Inquiry Found 


Canada Packers Ltd. com- 
bines inquiry was started 
MacDonald, former direc- 
tor investigation and research 
under the Combines Investiga- 
tion Act, following reports that 
the company 1955 had ac- 
quired control Calgary Pack- 
packing firm. 

The main allega- 
tion: 

There significant degree 
concentration the meat 
packing industry. Canada Pack- 
ers’ acquisition two compet- 
ing meat packing firms (Calgary 
Packers and Wilsil Ltd., Mont- 
real) and interest retail 
food distribution firm was con- 
trary the act existed be- 
fore the 1960 amendments. 

The organization was 
Dominion Stores Ltd. and its 
subsidiary, Thrift Stores Ltd. 
Canada Packers, time 
hearing last year, held 
issued stock Dominion Stores, 
which acquired all issued com- 
mon stock Thrift Stores 
1955. 

Company paid $3.5 million for 
controlling interest Wilsil and 
$1,375,000 for Calgary Packers. 

The Restrictive Trade Prac- 
tices Commission weighed evi- 
dence from both sides, and its 


454-page report concluded 


the meat packing acquisitions 
were against the public interest. 

But dismissed other allega- 
tions, primarily ones that said 
the company’s non-livestock op- 
erations had influence its 
position the meat packing in- 
dustry. 

Here are main original allega- 
tions and commission’s conclu- 
sions: 

Allegation: Acquisition 
Canada Packers Wilsil and 
Calgary Packers increased de- 
gree concentration the 
meat packing industry which 
concentration was already ex- 
Wilsil acquisition made 
significant contribution 
greater efficiency. Calgary 
Packers’ acquisition eliminated 
troublesome competitor, and 


Directors have declared contribution effi- 


ciency. 


output forms substantial part 
total fertilizer products. 

Competition fertilizer in- 
dustry has been more active 
and Quebec, and /the 
creased. 

Allegation: Canada Packers 
expansion wholesaling 
and vegetables discloses 
characteristic feature—acquisi- 
foundation for growth. 

Commission: Acquisition 
produce firms did not signifi- 
cantly affect this trade. 

Allegation: Canada Packers’ 
position the tanning industry 
increased its ability influence 
market for livestock and 
meat. 

Commission: 
does not establish that acquisi- 
Canada Packers has had sig- 
nificant effect company’s 
position the meat packing in- 
dustry. 

Allegation: The investment 
which Canada Packers had 
British Columbia Packers Ltd. 
from 1946 1959 gave 
advantage procurement 
marine and fish oils. 

Commission: was not estab- 
lished that Canada Packers 
gained any advantage mak- 
ing purchases from Pack- 
ers. 

Allegation: Canada Packers 
operates several the largest 
feed plants Canada 
dominant position the feed 
industry. This promises give 
substantially greater control 
over marketing livestock with 
continued development con- 
tract feeding. 

Commission: While evidence 
contains some examples con- 
tract feeding, does not indi- 
cate substantial movement 
this direction the near future. 

Allegation: Half Canada 
Packers’ activities have 
with non-livestock products and 
its market power greatly un- 
derstated referring only 
its meat packing and byprod- 
uct operations. 

Commission: The commission 
does consider that opera- 


gamation meat packing in-| nection with animal feeds, fer- 


dustry has not yet brought 
about great degree con- 
centration some other in- 
Evidence did not point 
any significant economies 
achieved under new ownership 
Wilsil and Calgary Packers. 

The acquisitions were con- 
trary the public interest be- 
cause they were likely lessen 
substantial way and deprive the 
public benefits the compe- 
tition that otherwise would pre- 
vail. 


tilizer, poultry, eggs, 
produce and canned goods sig- 
nificantly. affect its position 
the meat packing industry. 

Partly owing its 
cold storage operations and di- 
versified collection and distribu- 
tion organization national 
scale, concentration control 
marketing eggs has enabled 
Canada Packers times con- 
cert its buying and selling poli- 
cies with those its competi- 

Commission: There does not 


Allegation: Canada appear anything out the 


the second biggest producer 


way extent cold storage 


in. the fertilizer industry. facilities operated controlled 


jective acquisition two 
competitors was market control, 

Commission: Although Can- 
ada Packers acquired plant 
Welland 1943, later built 
much larger plant Chatham. 
The Welland plant formed only 
small part total capacity 
three plants. 

fertilizer plants were ac- 
quired Quebec. One each was 
acquired Prince Edward Is- 


land and Nova Scotia, where 


Canada Packers. 
Allegation: Manufacture 

shortening Canada now 

highly concentrated. least 


occasion Canada Packers 


low price policy 
drive out competitors 
margarine business and consid- 
ered acquiring these same com- 
petitors. 
Concentration 
and margarine industries has 
resulted considerable consul- 


shortening 


tation about price policy be- 
tween company and competi- 
tors. 

Commission: Canada Packers 
was the first manufacturer 
margarine Canada, but its 
share market has been de- 
clining more producers enter 
the field. 


occasion there were dis- 
cussions among representatives 
shortening manufacturers 
level prices. the industry 
there reluctance change 
prices relative competitor 
because such action would bring 
about retaliation from competi- 
tors seeking maintain their 
share market. 


Allegation: Canada Packers 
has taken steps blunt the im- 
pact countervailing power 
its own operations maintain- 
ing substantial ownership in- 
terest the Dominion-Thrift 
stores. 

Commission: There evi- 
dence ‘to show that Canada 
Packers’ sales Dominion 
Stores were made any differ- 
ent sales other 
chain organizations. Company 
enjoys larger share meat 
business one possibly two 
other chain store companies. 
But share ownership seller 


NEW ISSUE 


Traders Finance Corporation Limited 


(Incorporated under the laws Canada) 


The department now con- 
sidering complications. 
Canada Packers declines 
speculate the The 
next move the govern- 


Lower St. Lawr. 


Profits Rise 


MONTREAL (Staff) Net 
profit Lower St. Lawrence 
Power Co. months 
ended June 30, 1961 was $300,- 
281, equal $1.26 per common 
share, 8.5% from $276,643 
$1.14 per common share same 
period 1960. 

Indicated net profit the sec- 
ond quarter 1961 
per share, compared $129,- 
255, 53c per share 
quarter 1960. 

Total revenue the first half 
this year was $2,008,573 vs. 
$1,756,623 last year’s first half. 

Company chairman and presi- 
dent Brillant says 
power sales the public in- 
creased 10.7% the first six 
months this year. 
power other utilities for re- 
sale increased 39.3% during same 
period, 


(Aavertisement) 


WILL YOU RISK 
HELP YOU 
EARN 


offer from 
The Wall Street Journal 


recent survey shows that Wall 
Street Journal subscribers are 
earning more money than ever 
before. 

For example, their median in- 
come $16,521 year. The aver- 
age subscriber owns suits 
regular, $92 each; lightweight, 
$71), shirts ($6), and six pairs 
shoes ($21). Many buy. liquor 
the case and cigars the box. 

Said one subscriber: added 
several thousand dollars in- 
come, thanks your articles 
new ways doing business.” 

Said another: 
gives ideas how save 
money. Articles taxes guide 
taxes down.” 

These comments 
The Journal wonderful aid 
salaried men making $7,500 
owners small businesses, can 
priceless benefit ambi- 
tious young men. 

Can The Journal help YOU? 
order make easy for 
you find out, offer three 
months’ Trjal Subscription for 
only $7. 

The Wall Street Journal the 
complete business DAILY. Has 
the largest staff writers 
business and finance. The only 
business paper all three 
big press associations. costs $24 
year, but you can get Trial 
Subscription for three months for 
$7. Just tear out this and 
attach check for and mail. 

bill you. Address: The 
Wall Street Journal, Broad St., 
York N.Y. 
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Short Term 
Canada Bonds 


Government Canada short term bonds 
provide excellent and marketabil- 
ity for investors with funds available for 
investment term three years less. 


The following representative selection 
approximate current market: 


Approximate 
Yield 
3.00 

3.40 


Rate 
Canada 
Canada May 1964 
Canada Dec. 1964 3.83 


Other terms and rates will quoted request 


Maturity 


Aug. 1962 
Dec. 1962 


Teléphone mail orders will receive 
prompt attention. 


Wood, Gundy Company 
Toronto Montreal Winnipeg Vancouver 
Quebec London Hamilton Ottawa Kitchener 
London, Eng. New York 


ALASKA-YUKON PIPELINES LTD. 


Sinking Fund Bonds 
Series due Dec. 15, 1979 


Agents for the Government Canada 
for the operation the Canadian por- 
BOUGHT 
SOLD 


Privilege Canadians Enjoy, 


Unlike most other countries, Canada permits the purchase 

and sale gold bullion Residents and Non-Residents 

without restriction. Never its history has there ever 

been any prohibition, expropriation, the Canadian 

esidents. 


NOW the time for Canadians take advantage their 
freedom BUY GOLD while the price low—an 
investment which gives the ultimate security, liquidity 
and capital gain, particularly inflation continues 
reduce the purchasing power the dollar. Revaluation 
gold has always been upward. 


offer bar gold for small and large Investors. 
loz- 2or- 100% 
20 ox ~ 50 oz - 400 ox 


Immediate delivery with Storage Cash Margin 
Contracts. 


invite your enquiries 


SILVER. Cash Futures 


Toronto Gold Market 


CO. 
2011 Royal Bank Building, Toronto Canada 
Telephone: EMpire 4-4386 


$15,000,000 


Collateral Trust Notes, Series 


dated September 15, 1961 


the opinion Counsel, the Collateral Trust Notes, Series will which 
the Canadian and British Insurance Companies Act states that company registered under Part 
thereof may invest its funds without resorting the provisions subsection (4) section 


Trustee: The Royal Trust Company 


the said 


We, principals, offer these Collateral Trust Notes, Series 
price, if, and when issued and accepted and subject the approval all legal details 
our behalf Borden, Elliot, Kelley Palmer, Toronto, who are also Counsel for the Company. 


Price: 100 and 


mature September 15, 1981 


subject sale and change 


acerued interest 


Subscriptions will received subject rejection allotment whole part and the right 
reserved close the subscription books any time without notice. 


Septem 


prospectus, cop 


15, 1961. 


McLeod, Young, 


which has been filed under the Companies Act, 
will promptly furnished upon request. 


Weir Company 


Limited 


Nesbitt, Thomson and Company, 


Limited 


James Richardson Sons 


Dominion Securities Corporation 
Limited 


Walwyn, Stodgell Co. 
Limited 


SECRETARIAL 
COURSE 


THE FINANCIAL 


BOND PRICES 


AND ECONOMIC DEVELOPMENT 


This the title the fea- 
ture article our September 
Booklet which 
reviews the question... 
“Where the Canadian 
economy heading and 
does hold for Canadian 
financial markets?” 


September 1961 
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Dollar Land 


REAL ESTATE AND PROPERTY THEY Parent 


DEVELOPMENT COMPANY Dollar Land Corp., Toronto, 


PATRICK DURRANT Dollar Land Hold- 
NVESTORS who have held their Loblaw Cos. stock ings Ltd., London, Eng., has had 
Canadian Properties Limited, advance this year which has seen price the shares additional offering shares 
subsidiary Metropolitan Estate and Property about points can congratulate themselves. debentures fully 
Corporation Limited London, England, stock split (FP, July 15, Aug, 12) was confirmed this week, with for its parent. 
one the very few real estate and property plans announced for 4-for-1 split. Elliot Yarmon, general 
whose Capital Stock Both classes shares are subdivided, shareholders| manager the Canadian com- 
available Canadian investors. 
Over the past few years the Company has 


The Booklet also contains 
offerings broad list 
Government and Corporate 


approve the proposal. The class shares (mid-week: $50) pany, said that proceeds 
gained over recent trading; they have risen from $30 this| $280,000 from sale 10,500 
year. Class ($51) have jumped the past week, are and $175,000 deben- 


acquired developed commercial industrial above this year’s low. tures will used for further 
properties across Canada. approved, the split will authorized cap-| property acquisitions North 
Through its large holdings properties and italization million class and million class America. Copies available request, 
benefit from Canada’s continued growth and the company plans increase the present dividend rate 900,000 shares 
development. per share annually), rate the new shares would which 442,500 shares have now 
Loblaw l t, al ] d thi w k show s| Elliot N. Yarmon, both large 


Limited 


record sales and earnings. Net profit year June 3/61 
equal $3.38 per and share ($3.23 year before); 
forma statement consolidating earnings National Tea Co. 
shares owned Loblaw Groceterias indicates net $3.95 
share ($3.89). 

Two other firms the Garfield Weston group companies— 
George Weston Ltd. and Eddy Paper Co.—also split their shares 
this year. Both companies raised their dividends the first pay- 
ment date following the split. 


operations North’ America 
(FP, June 17/61). 


KERNAGHAN CO. LIMITED 
INVESTMENT SECURITIES 
2nd Floor, Richmond St. W., TORONTO, 4-4256 
Special Situations. 


Capital Stock 


Price: market 
(Approximately $2.60 per share) 


NESBITT, 


AND COMPANY, LIMITED 


Cement Firm 
1 


Interests Associated Portland 


Canadian National Railway bonds due February 1981 


(Gueranteed by Government of Canada) 


Price 87.25 


yield 5.03% 


* * 


Head Office: 355 St. James Street West, Montreal may ser Cement Manufacturers Ltd., 
MONTREAL QUEBEC TORONTO OTTAWA HAMILTON ONT major | 20%, Eng., in British Columbia RANGE OF i 
ment the rumors. Fraser shares, which touched peak appears little prospect 
$29% August, are still trading actively around $27. improvement this year, the .re- 
Fraser makes sulphite and groundwood specialty papers, port states. 
chemical wood pulps, groundwood pulp, paperboard and Steps have been taken in- 
products. has mills New Brunswick and Quebec; subsid- efficiency and reduce 
iary makes high grade specialty papers Maine. costs, and Ocean Cement Sup- 
Burlington Steel shares bounced ahead over Vancouver, which APCM 
pete with Slater Co.’s offer $23 share (FP, Sept. 2). There 
SPENCER $7100 bridge cruiser com- company announced acquisition Runnymede Steel Construction During 1960 APCM ENVELOPES STATIONERY 110 
pletely fiberglass covered plywood hull. Twin screws give million deal. Price slipped early this week. minority shareholding LIMITED 
30-32 M.P.H., sleeps plus. Free covered dock space Lake Simcoe. told there nothing new negotiations for sale Cement Co., Montreal. Bouvier Envelopes 
The last of our 1961 models, list price $9, 300. Will sel! for $7, 100. on A shares 260 BOWIE AVE TORONTO 10 
rade anada Foils common 
touched highs August, the common $30 (up $1), class TSE Seat Sold 
$31 (up $2). Company operates foil converting plant special- 
SANSOM MARINE SUPPLY For $75,000 


izing the packaging field. 
7 
First sale Toronto Stock 


Exchange seat over year was 


BUILDERS BRANDLMAYR designed boats 


Value Line Investment Survey, New York, has Page-Hersey 


Tubes its “especially recommended stock” recent made this week $75,000. 
The then market price $25 (this week: $26) low 
year-ahead earnings, Value Line says. Beatty, director Burns 

The investment advisory firm says construction new pipe-| Bros. Co., has been sold 
lines should keep Page-Hersey’s plants busy for several Lawson (in trust), presi- 
More steel will needed the mid-sixties for the construction dent Moss, Lawson Co. 
and oil industries, two company’s largest customers. Burns Bros. retains one seat 
Line continues: exchange, the name 

“Within the $45.5 billion GNP Canadian economy Miles. 
sized for 1964-66, project ‘earnings and dividends Last previous sale TSE 
and $1.50 share respectively. Capitalized times was July/60 $90,000. 
3.9% yield basis) such results would indicate price One seat currently offered 
$38, about 50% above the current.” nominal 

Shares have traded between $27 and this year. 

Strength and activity Roe Canada shares has market 
observers puzzled. Turning over nearly 93,000 shares last week, 
stock touched $8, from and its best price since Nov./59. 
Volume week earlier was 48,600 shares, two weeks before 
was 14,464 shares. Price was easier early this week. 

Rumors associate Roe some type contract with Pont 
Canada merger with Havilland Aircraft, another 
member the K.’s Hawker Siddeley However, com- 
pany official said had knowledge any such deals. 

Interest the stock may reflect increased confidence the 
company’s prospects. Roe recently got new president, For last several years have 
Emmert, formerly Massey-Ferguson vice-president (FP, selling many old and 
well known Business 


26). . 
Canada Packers shares hardly reacted report the Re-|| fascinating and has terrific pos- 

sibilities, Let héar from you. 

| 


1279 DUNDAS ST. W., TORONTO 3 


DOMINION BRAKE SHOE BUYS INTEREST 
JARRY HYDRAULICS LIMITED 


personnel Jarry Hydrau- 
lics are contemplated result 
the association. 

Dominion Brake Shoe has its 
headquarters -in Montreal, and 
five plants. The com- 
pany’s products include man- 
ganese castings the 
mining and construction indus- 
tries, automotive 
brake lining, trackwork and 
brake shoes for the railroads, 
and molds for the production 
automobile and truck tires. 

Jarry Hydraulics has attained 
world reputation skilled 
producer airborne hydraulic 
equipment and has contributed 
greatly export sales the 
NATO countries. The firm has 
made important contributions 
both the design and manufac- 
ture hydraulic assemblies for 
all major Canadian aircraft pro- 
grammes. Mr. Jarry states that 
the new association between 
Jarry and Dominion Brake Shoe 
will further enhance Canadian 
ability produce Canada 
components formerly imported 
from the 


CAPITAL FUNDS 
for Canadian Business 


The I.A.C. Capital Loan Service pro- 

vides medium term funds for purposes 

business expansion, mergers other 

“special Funds are avail- 
able, without interference management, and terms 
suit individual financial requirements. 


Fernand Jarry, president 
Jarry Hydraulics Limited, and 

Dominion Brake Shoe Com- 
pany, Ltd., announce that Do- 
minion Brake Shoe has acquired 
Hydraulics. 

Acquisition this interest 
Jarry will give Dominion Brake 
Shoe broad base the fields 
aircraft, missile and industrial 
hydraulic systems. Jarry Can- 
ada’s leading producer air- 
craft landing gear and steering 
and major manufac- 
turer hydraulic servovalves, 
pumps, actuators, and power 
flight control Jarry 
employs 575 people three 
Montreal plants. 

Through its association with 
American Brake Shoe Company 
000 1960—Dominion Brake 
Shoe will bring Jarry im- 
portant line industrial hy- 
draulic equipment serve the 
growing Canadian 
market. Fernand Jarry states 
that changes management 


MILLIONAIRE 
WANTED 


Preferably within 800 miles 
Detroit, assist young, progres- 
sive business enterprise and then 
watch grow. 


copy Loans for Canadian Business” 
will forwarded upon Phone 

_write your nearest office write direct 
1320 Graham Blvd., Montreal 16, 


strictive Trade Practices Commission, The report recommended 
that the Justice Minister study nullification two Canada Pack- 
deals 1955, and the prevention future acquisi- sage directed person who 
never before such 
Class shares were steady around $59-$60, the level 
some time; class softened from $60 (high this 
Brazilian Traction, Light Power was firmer after the holi- 


DOMINION BRAKE SHOE COMPANY LTD. 
JARRY HYDRAULICS LIMITED day weekend, gaining 35c $4.30. Price had dipped $3.80 last 
week, matching the year’s low (it was $5.50 two weeks earlier), 


following resignation Brazil’s President Quadros. 


AGENT NAMED 
Canada Wire Cable has 
been appointed exclusive sales 
agent for Copperply 
tions wire Canada. The cop- 
per-covered steel wire made 
the Guelph, Ont., plant Na- 
tional-Standard Canada. 


INDUSTRIAL ACCEPTANCE CORPORATION 


LIMITED 
CAPITAL EQUIPMENT FINANCING CAPITAL EQUIPMENT LEASING 


BOX 692 
THE FINANCIAL POST, TORONTO 


CHANGES NAME 

Advance Welding Supply Co., 
associated with British Oxygen 
Canada Ltd., Toronto, has changed 
its name Western Division, 
British Oxygen Canada Ltd., and 
has opened office and depot 

115 Hamilton St., London, Ont. 


BRIEFLY: Spartan Air Services very active (90,000 shares 
last week) 40c climb $1.90, later settles back $1.75. 
Activity follows news acquisition two firms, Sulmac Ex- 
ploration and Velocity Surveys, through share Fibre 
Products, busy since early July, touches $11 high, from 
two months; firmness reflects possibilities financing (FP, 
July 29). Goodyear Tire ended $17 climb $165 (new 1961 
high), dropped back $159, then edged $163 again, 


Fibre Products Optimistic 
New Rumored 


June 30/62) company says 
anticipates net profit approxi- 


NEW ISSUE 


200,000 Common Shares 


(without nominal par value) 


Vulcan Containers (Canada) Limited 


(Incorporated under the laws Canada) 


COMMERCIAL AGENCY LIMITED 


Agent and Registrar 
The Royal Trust Company, Toronto, Montreal, Winnipeg and Vancouver 


Fibre Products Canada 
Ltd., Brantford, Ont., anticipates 


MORLEY 


FRIDFINNSON 


Peter Reeve, General Manager Insurance Agency Limited, 
ennounces the appointment of Mr. Ronald W. Fridfinnson as Manager of the Com- 
pony's Calgary Office, and the appointment Mr. Donald Morley 
Supervisor Calgary Office. 

Mr. Fridfinnson, who hos been engaged in the insurance business since 1947, 
joined the Compony os an Account Executive af Calgery Office in 1959. 

Mr. Morley hos had more thon 17 years’ experience in the insurance industry. 
This experience includes the position of Senior Inspector of Special Hazards for the 
Canadion Underwriters’ Atsociction, Winnipeg Office, ond more recently the position 
Broker Calgory specializing Engineering ond Rating 
the off and gas industry. 


$975,000 increase sales 
the automotive trade the 
fiscal year which began July 

data previous sales 
given, although total sales for 
all purposes should reach $2.2 
million this year, company says. 

Vice-president and general 
manager Fred Horn states 
that this anticipation based 
orders hand. says that 
improvement was due part 
the last federal budget which 
rendered certain lines more 
competitive with imports. 

order handle increased 
volume, company has installed 
new equipment. 

Sales and profit figures are 
yet available for the 
ending June Presi- 
dent Zacks said recently 
black moderate amount 
(FP July 22/61). 

For the current year (ending 


mately $211,000 after deprecia- 
tion but before taxes. 

Net profit dropped the 
fiscal years 1958 1960 from 
$64,000 $17,000 (from 79c 
per common share). Pre 
ferred dividends are arrears 
$3.50 per share. taxes were 
paid because loss carryovers 
from earlier years. 

Street rumors indicate the 
company planning some 
new financing, but company has 
made statement this. 


CLARIFICATION 
article Aug. said that 
St. Patrick’s College, Ottawa, of- 
fered “extramural” courses lead- 
ing the B.A. St. Pat- 
one the few Canadian 
that will give degree 
night classes, but not 
and B.Comm. degrees may ob- 
tained from St. Patrick’s without, 
attendance. 


Price: Per Share 


We, principals, offer these Common Shares subject prior sale and change price and the 
approval all legal matters Messrs. Risk and Cavan, Toronto, behalf the Company, 
and Messrs. Zimmerman, Haywood, Turville Chambers, Toronto, our behalf. 


Subscriptions will teceived subject rejection allotment whole part and the right 
reserved close the subscription books without notice. expected that interim share 
icates, exchangeable without charge for definitive share certificates when available, will 


available for delivery about September 1961. 


prospectus will furnished upon request. 


Equitable Securities Canada Limited 


Osler, Hammond Nanton Limited Pemberton Limited 


Matthews Company Limited 


CAPITAL LOAN SERVICE 


The Editorial Page 


the Public Matter? 


The Board Broadcast Governors should 
hold public hearing the proposed sale 
25% interest Toronto’s private tele- 
vision station American network. 

The board holds public hearings when 
change cortrol involved. has the op- 
tion dealing privately with transfers 
less than interest. 

Under the present deal, American Broad- 
casting-Paramount Pictures Inc. apparent- 
investing some $2.5 million station 
CFTO-TV and will acquire one quarter 
the common shares plus block deben- 
tures. The board held two private hearings 
and then postponed its decision give 
opportunity for experienced Canadian broad- 
casting interests substantially match the 
ABC offer. 

The interests who got this valuable pub- 
lic franchise made much the fact, when 
they applied for the that they were 
group aggressive and creative young 
Canadians who were “in way affiliated 
associated with any British, American 
other foreign company capital.” 

This was doubt reference the 
British partners some the other appli- 


cants (such the Globe and Mail). This 
assurance ownership must 
have been important consideration the 
minds the BBG when gave the Toronto 
Telegram, Joe] Aldred and their partners the 
license. 

would seem very much the 
interest, when substantial share 
interests, that public hearing should 
held. 

What are the terms and conditions 
the ABC deal that Canadians must match? 
the BBG anxious arouse the inter- 
est those Canadians who may have $2.5 
why did not hold public hearing and let 
the terms known? 

The BBG deals with these franchises 
trust for the public. The public entitled 
know why this aggressive and creative 
group all-Canadian operators key 
station Canada’s private complex are 
seeking cash the extent $2.5 mil- 
lion before they have been operation 
year, and why they are establishing finan- 
cial link with American network. 


This Will Help Inyestors 


How you protect investors adequately 
without killing off legitimate but still embryo 
enterprises? 

That’s the problem plaguing stock ex- 
change and securities commissien authorities 
and one that will never completely solved. 

However, the Toronto Stock Exchange— 
which has been making determined effort 
the protection side—is looking now into 
new ways help ambitious newcomers 
among Canada’s industrial companies. 

has set committee develop suit- 
able listing requirements for young firms 
which not yet have earnings record, 
and whose stock would therefore not qualify 
for present TSE rules. 

When listed, ‘the new firms would put 
separate category, that investors 
would them untried and there- 
fore more speculative situations. 

The separation these stocks from sea- 
soned industrials, the scrutiny they would 
receive before listing, and the provision 
regular information trading volume and 
prices (something not available the over- 
the-counter market which such stocks 
are traded now) would give investors more 
protection and help the companies the 
same time. 

The Canadian Stock Exchange performs 
somewhat the same kind function for the 
Montreal Stock Exchange. 

may some time before its committee 
will come with solution, the TSE warns. 
This understandable, because there 
point loosening present protection 


standards and losing the hard-won gains 


recent years. 

Nevertheless, the whole investment com- 
munity will benefit workable compro- 
mise can found, 


Tories the Rescue 


Just time, Prime Minister Diefen- 
baker’s government has taken steps save 
the Lambton County 
Sarnia, Ontario. 


Demolition had already begun this 
classic example pioneer stone building— 
the type public building, now relatively 
rare, which symbolizes the communities that 
came age century ago. 


The irony the matter this. The build- 
ing which the Tories want save was built 
Alexander Mackenzie, the only Grit who 
ever licked that grandfather all Tories— 
Sir John himself. 


Sir John, let granted, made short 
and ruthless work the Grit administration 
which stonemason Mackenzie created. But 
his creation stone will now, thanks Sir 
John’s Tory descendants, live little longer. 


The View from Belgrade 


History has already deposited its ash- 
can the late John Foster Dulles’ notion that 
neutralism But many cling 
the view that the world indeed divided 
into two camps and that every country, espe- 


Cially the new ones Asia Africa, must 


make choice between so-called capitalism 
and what passes these days for communism. 


The current conference neutrals 
Yugoslavia, with Tito host, shows how 
unrealistic that conception is. The nations 
represented are not only uncommitted the 
sense not being militarily allied either 
East West. Many them are also the 
middle, the fence, economic terms. 


Nasser’s United Arab Republic (Egypt 
plus Syria) example. His line 
nationalizing banks, insurance companies, 
textile and mining concerns, with payment 
15-year bonds. 

But “Arab socialism,” according its 
exponents who are denounced the Reds 


deviationists, “insists the right own- 
ership.” man may own land the 
100 acres. may own and run his 
own business. But may hold only two di- 
rectorships and taxes limit his income 
maximum $15,000. 

This system, obviously, neither North 
American nor Russian, neither free enter- 
prise nor Soviet communism. It’s mixture 
the two—and such mixtures may well 
prove typical the new emerging na- 
tions, provided they are allowed their 
own way and find their own answers. 

Recognition these facts contempor- 
ary political life would have this great merit. 
would prevent people from rushing the 
conclusion that ruler who rejects the North 
American system necessarily commu- 
nist. This time decide that those who 
are not with us, lock stock, barrel and dogma, 
are against us. 


Why Pity the Poor? 


What the simple folk do? 

There current musical that asks that 
question and provides answers which may 
have been valid couple centuries ago. 
But from Edinburgh, Scotland comes new 
answer. 

this. They nightclub for the 
poor. 

According its backers, this new night 
spot designed “provide congenial sur- 
roundings for the poor” during the weeks 
the Edinburgh Festival, Membership fee 
five shillings but “the extremely poor may 
spread payment these dues over five visits 
and shall enjoy the full rights and privileges 
membership upon first payment one 

Given the national characteristic for 
which the Scots are most famed, the club 
appears destined for remarkable financial 
success. But what, let asked, will the 
suddenly rich owners do? 


Down With the Wires 


Canada should boast one the highest stand- 
ards living the world, should entertain 
vast pretensions distinctive entity and 
culture—and should allow its cities offer 
little for the senses. 

More and more are Canadians urban 
people, Less and less would seem, are they 
able, willing imaginative enough control 
their urban environment. 

Take just one example the many 
places where residents, businesses and gov- 
ernments could start moving the Canadian 
city out the nineteenth century and into 
this one—that overage, overhead, disreput- 
able clutter power wires. 

This ugly festooning the city streets 
will take time the older areas our cities 
because expensive operation. But the 
least that could ‘done right away 
prohibit any overhead the new 
areas now being developed. 

This has long been objective the 
Royal Architectural Institute Canada. And 
for good reason. must frustrating 
the extreme design decent building only 
see hung about with wires which re- 
semble nothing much feverish child’s 
cartooning. 

Power officials point out that there 
great public against the wires. They 
also claim that the public reluctant pay 
the higher costs involved putting the wires 
underground, 

why should matters taste and 
appearance decided the lowest com- 
mon denominator what’s cheapest? 

This, clearly, the sort campaign that 
requires some municipal leadership with guts 
and vision, The urban public, with some 
pushing, should willing pay for civiliza- 
tion, should willing pay the price for 
more pleasurable living. 
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Post Scripts 


MR. MITCHELL 


Guardians Health 


Rodger Mitchell, Sudbury druggist 
and MP, the new president the 
Canadian Association, 
convinced that “the adverse public- 
ity and criticism drug prices 
challenge all druggists vindicate 
our existence.” 

also convinced that any rec- 
ognition receives “as one the 
guardians the health our nation 
real reward far excess any 
tremendous profit are supposed 

Mitchell was elected president 
the association’s 54th annual conven- 
tion Hamilton, Ont. The association 
has membership 8,900 registered 
pharmacists. Canada’s drug stores 
over $500 million worth business 
year; prescription volume around 
$150 million. 

Born Owen Sound, Mitchell has 
practised pharmacy since graduating 
from the University Toronto’s col- 
lege pharmacy 1921 and opened 
his own store Sudbury 1924. 
maintains his professional career 
spite the time must spend 
Ottawa representing his constituents 
Liberal M.P. has held the seat 
since 1953. 

Vigorous, alert and pleasantly spok- 
en, Mitchell diligent worker 
various groups, especially those con- 
cerned with health and welfare. 
has been closely associated with the 
provincial and national pharmaceu- 
tical associations for many years. 

sports enthusiast, Mitchell par- 
ticularly interested hockey, curl- 
ing and past president 
local associations and part-owner 
Sudbury Wolves. Freemason and 
Shriner, also past president 
the Sudbury Lions Club. 

Mitchell looks forward cross- 
Canada tours during his presidential 
year for opportunities “put the 
druggists’ record straight”. 


Loans, Make Jobs 


Morris Neaman, 63, new chairman 
the Manitoba Development Fund, 
believes the fund’s industria] loans 
will soar from the present $6,250,000 
to-$25 million, estimates that the 
fund, set 1958 the Roblin 
government, has raised Manitoba’s 
capital investment million, 


raised factory production $10 mil- 
lion and created 650 jobs. 

Neaman, prominent Winnipeg busi- 
nessman, succeeds Bonny- 
castle, now chairman Metropolitan 
Winnipeg Corporation. 

Born the Ukraine, Neaman was 
when his family immigrated Can- 
ada and settled Winnipeg. There 
attended elementary school and 
St. John’s Technical School; be- 
came street railway conductor, 
owner delicatessen and 1923 
started the Neaman Fur Co, Later 
also set Sterling .Cloak Co. Today 
the two firms employ 400 people. 

helped set one Winnipeg’s 
early vocational schools, originally 
training centre for needle trades, 
has been honorary president the 
University Manitoba Commerce 
Schoo] Club. 

Neaman president Shaarey 
Zedek Synagogue. 1958 the newly- 
organized Maimonides College 
Winnipeg made him Honorary Fellow 
the St. Boniface board, 
also treasurer United Health In- 
executive the Winnipeg Chamber 
Commerce. Married and father 
son and daughter, his hobbies in- 
clude golf (past president Glendale 
Country Club) and fishing. 


MR. FLEMING 


Canadian ‘First’ 


For the first time its 39-year 
history Canadian has been elected 
president the Public Utility Ad- 
vertising Association. John 
Fleming, public relations director for 
the Canadian Western Natural Gas 
Co.,.and Northwestern Utilities Ltd., 
Calgary. 

The association has 483 members 
representing 334 public utility com- 
panies Canada and the Flem- 
ing will preside the 40th conven- 
tion slated for Montreal next year. 
The 39th convention took place 
Detroit. 

Fleming started his career 
copy boy with the Calgary Albertan, 
where became telegraph editor. 
1935 joined the Canadian Press 
Toronto and later went the old 
Mail and Empire. When this news- 
paper became the Globe and Mail 
was made telegraph editor and 
later became news editor. 


1948 left the newspaper world 
become supervisor public rela- 
tions for the Union Gas Can- 
ada. 

has remained active the af- 
fairs his former profession. 
judge the national newspaper 
awards, annual competition con- 
ducted the Toronto Men’s Press 
Club which charter member. 
also helped form Calgary Press 
Club. former president the Cana- 
dian Public Relations Society 
berta branch), Fleming organized the 
committee the Canadian Gas 


Association. 


Personal data: Married the former 


Naish, ex-reporter for the Globe 


and Mail. Two children, Peter, 19- 
year-old engineering student the 


University Alberta, and Jill, aged 
13. Hobbies: Golf, plus travel 


Rockies only miles from his Cal- 
office. 


What Others Are 


Expropriating electric power 
utility may good provincial politics 
and that, locally, may 
quickly and conveniently become 
dead But is.increasingly clear 
that Premier Bennett’s arbitrary take- 
over British Columbia Electric Co. 
has alarmed foreign observers. 


States the London Times: 


“What has particularly upset actual and 
potential investors Canadian under- 
takings the utter disregard recent 
precedent, say nothing the princi- 
Ples expected from professéd supporters 
free enterprise which the governing 
credit party have always claimed 
be. 


“The Association Investment Trusts 
representing public investment companies 
the have written the provin- 
cial premier and the Minister Justice 
similar terms. 


“The absence objective assessment 
the value the assets confiscated has 
provoked serious misgivings.” 


What the “socialization” 
Electric has done outside the province 
this. has made clear investors 
the fact that the premier has 
little respect, indeed, for the principle 
which says compensation expro- 
priation should determined inde- 
pendent arbitration. 


This expropriation, which has left 
most investors very wary indeed the 
tion the procedure for expropria- 
tion laid down the Power Act 
1955, The earlier one involved the 


land approach the Deas island Tun- 
nel under the Fraser River. 

Investors’ confidence may in- 
ingredient investment and business 
decision-making. 

Says the Economist London: 


“As the law now stands, all that 
the investors can protest; but they 
have strong arguments, first the 
grounds equity and, secondly the 
practical consideration. that the credit 
ada.” 

Says the Sunday Telegraph 

don: 

“Canada rapidly acquiring the finan- 
cial reputation one the more un- 
stable South American republics.” 

And Barron’s financial weekly 

the states: 

“The politicos have ridden roughshod 
over Canada’s treaty commitments 
well over the rights private prop- 
erty. rich natural resources; 
however, its statesmen evidently have 
not been endowed with wealth either 
sound judgment proper regard for the 
due process law.” 

The investors Electric and 
its parent, Power, may may 
not have strong case for 
ation their compensation, But the 
interests rebuilding our once-high 
reputation for financial responsibility, 
and all Canada have seen the last 
arbitrary expropriations which per- 
mit recourse courts law and 
justice. 


UNQUOTE” 


physicians Devenish and Coghill 
writing The Lancet: 

“Young women are demand: they 
storm the universities, and are com- 
peted for schools, hospitals, indus- 
try, offices, shops, and young men, 

“The teaching hospitals with con- 
tinuous supply eligible young men 
tethered prey have virtually 
nursing shortage. the service the 
large non-teaching hospitals 
efficiently maintained—and about 90% 
carried out them—something will 
have done.” 

* * * 


Albert Szent-Gyorgyi, Hungarian-born 
biologist and Nobel prize-winner, 
the New York Times Magazine: 

rect the undemocratic ways nature 

lifting the retarded and reducing 
the outstanding the common level, 

The belief seems that genius will 

reveal itself its own accord, This 

completely wrong. Most genius entails 

great and nothing easier 

than discourage it. 

“If had spent half much money 
and thought the unusually capable 
have retarded children, lead- 
ership would not such scarce com- 
modity. But our trend replace 
creativity numbers, quality 


Our reasoning analogous 


saying that one woman can pro- 
duce child nine months, nine 
women will produce one.” 

Printopics: 

“Benjamin Franklin’s mother-in-law 
hesitated letting her daughter marry 
printer. There were already two 
printing the United States, 
and she feared that the country might 
not able support third.” 

Nikita Khrushchov: 

“We cannot expect the Americans 
jump from capitalism commu- 
nism, but assist their elected 
leaders giving Americans small 
doses socialism, they suddenly 
awake find they have communism.” 


* * 


Movie producer Darryl Zanuck: 

“Why should television kill movies? 
Praying home killed 
churches.” 

* a 
Gravesend and Dartford Reporter: 

“Most people are pleased with the 
new ferries, but have heard num- 
ber complaints. People have com- 
plained that although there are toilets 
the ferries they are always locked, 
which most inconvenient for passen- 
gers. Enquiries revealed that the rea- 
son the toilets were locked was keep 
them clean.” 


politician was being interviewed 
reporter. “Do you feel you have influenced 
public opinion, sir?” asked the newspaperman. 

“No”, was the politico’s reply. “Public opin- 
ion something like mule once owned. 
order keep the appearance being 
the driver, had watch the way was 
going and follow closely.” 


Insider’s Newsletter: 

“Word from pediatricians that 
the 4-to-12-year-old group 
ing far more peptic ulcers than nor- 
mal—thanks the stress parental 
pressures and demands. Likeliest vic- 
tims: High-strung city children, whose 
parents are most apt impose too 
many grown-up demands and pro- 
vide too little emotional reassurance.” 

cK * 
Manchester Guardian Weekly: 

“The density population Eng- 
land and Wales (according the cen- 
sus taken Aprii) 790 persons per 
square mile. Only Holland with 893 
persons per square mile (1958) ex- 
ceeds this Europe. Japan has only 
642 and India 313 per square mile.” 


has only five persons per square 


‘ 
Prime Minister Macmillan: 

should very sorry see 
House Commons which included 
members with outside interests 
work, functions even responsibili- 
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Some thoughts new books 


HETHER THE HU- 

MAN RACE its 
way heaven earth 
perdition, the members can’t 
guide books. There’s steady 
torrent hortatory works, 
historians, economists and 
political pundits, explaining 
what has happened till 
now and where must 
from here saved. 

How the genuine scholars 
keep (except maybe 
the speed wizards’ 10,000 
20,000 words minute, which 
non-reading) beyond 
me. All could manage dur- 
ing the summer’s last holi- 
day weekend was four new 
books, three about politics 
and one about technology, 
which here report. 

The great merit Lionel 
Gelber’s “America Brit- 
tain’s Place” that its author 
correctly sees world politics 
(1961 brand) struggle 
for power. Its weakness, 
view, his belief that 
power, meaning possession 
superior matching armed 
strength the Western al- 
liance, can guarantee peace. 

Gelber’s theme the pass- 
ing Western leadership 
“primacy” from Britain 
the U.S. since about 1941; 
and his book critical his- 
tory American handling 


Gelber has robust opinions 
issues the news. 
believes, do, that the 
satisfactory arrangement. 
strong Commonwealth man, 
maintains that Britain 
must account allow 
herself become province 
federated Europe. 

One bit information 
the book astonished me. Ac- 
cording Gelber, NORAD 
the only command authorized 
nuclear weapons with- 
out White House OK; and 
deputy chief, might his 
own responsibility the press- 
the fatal button. true, 
this alarms much more 
than bolsters national 
pride. 


was refreshing read 


Pentagon brass, the emer- 
gence 
starting, self-winding Secre- 
taries State (Dulles, e.g.), 
the confusion American 
voices the disastrous U-2 
flight May, 1960 such 
incidents can make difficult 
determine precisely who 
making and declaring Ameri- 
can policy. 


Also baffling, for outsiders, 
the process selecting the 
man who without doubt, 
paper anyway, endowed 
with total executive power. 
This process the subject 
Theodore White’s “The 
Making The President 
1960”, unique book 
experience. Surely other 
political campaign has ever 
been described with the lov- 
ing care White here devotes 


“The merit new 
Canadian book, America 
Britain’s Place, its recog- 
nition that the cold war 
power struggle, the kind 
familiar since the days 
Egypt and 


with straight face though 
surely, for most people, they 
shed light anything but 
the manners and tech- 
niques the combatants. 

There is, course, 
something majestic the 
spectacle million 
Americans going the polls 
choose their chief magis- 
trate (though White errs 
calling this the largest free 
electorate earth: about 175 
million voted independent 
India’s first election). But 
last year’s result was close, 
32.2 million votes for Ken- 
nedy against 32.1 million for 
Nixon, suggest that the 
preceding convulsions and 
agonies had settled nothing 
decisively. 

White doesn’t stand back 
and try objective assess- 
ment either the system 
the 1960 result; but perhaps 
his. total personal involve- 
ment day-to-day uproar 
what gives his book its 
writes about, confusing 
though appears from the 
outside, must have merit 
when can produce, this 
century, presidents re- 
markable the two Roose- 
velts, Wilson, Truman and 
(history may relate) Ken- 
nedy. 


yet got the Socialists into 
power Ottawa; and this 
may held prove that 
little obscurity, lot, 
good for political parties 
Canada. But this answer 
doesn’t stand up. Though 
never office, the CCF was 
potent influence policy 
and that 1935 book, “Social 
Planning”, was potent in- 
fluence the CCF. 

would advise Cana- 
dian politicians and political 
students all stripes read 
the new Socialist tract, 
“Social Purpose for 
certainly contains 
ideas that will adopted 
this decade whether 
Tommy. Douglas 
comes Prime Minister. 

The chapters domestic 
affairs carry the familiar 
appeals, moderately stated, 
for more planning and great- 
equality. won’t try here 
review them but refer only 
Kenneth McNaught’s essay 
read balance the dia- 
metrically opposed views 
Lionel Gelber. McNaught 
argues that Canada has lost 
its traditional independence, 
out NATO and NORAD, 
and should then devote 
good works the undevel- 
oped lands the money now 
spent purpose de- 
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“short” only comparison 
with 
work the same subject. 

Today it’s not only well 
known, it’s the most famous 
fact the world, that the 
progress technology (the 
control environment 
tools) affects and even 
mines the history man. 
The discovery nuclear 
fission, everyone aware, 
will eventually lead either 
the extinction the hu- 
man mammal organized 
peace and plenty. 

The effects technology 
were just revolutionary, 
less obvious, earlier times. 
Inventions like printing, the 
iron ship, the spinning jenny 
and the steam -engine cer- 
tainly had far greater impact 
human affairs than any 
war, revolution political 
theory. 

This book tells the long 
story, from early man’s dis- 
covery the wheel, the sail 


serves Canada 


fence. and the kiln the emergence 
intellectuals It’s attractive point motor cars, planes and Cement Plant, Edmonton, Alberts, 
book whose author recog- the Kennedy-Nixon con- rescribe for view, except that the U.S. wireless the early part 
nizes that the cold war test. prescribe might insist defending this ‘century. With its hun- FENCO provides industry and government 
ty i e ooK On 1st, it? ili iminary studies and reports, Working drawings 
U.S. leader worthy good and evil. first tentative explorations mean less than ever. its field. metallurgical, pulp and paper, chemical and 
support. hot war, any hot war, feeling (1959) through its America Britain’s Place 


But the Americans are 
finding, Gelber argues, that 
Britain’s heir the role 


once pits angels light 
(our side) against devils in- 
carnate (the enemy); but 


the primaries, the conven- 
tions, the ghastly debates, 
the religious issue and the 


essays writers, who, 
the words the preface, 
“share left-of-centre view- 


Stone age. now 
told technology 


Lionel Gelber. Burns and 
MacEachern. 356 pp. $5.95. 
Social Purpose for Canada. 


FOUNDATION CANADA 
ENGINEERING CORPORATION 


behave the British did. wartime propaganda. White the the 16, one bar- There versity Toronto Press. 472 LIMITED 


They must preserve the bal- 
ance power accumulat- 
ing allies, spheres in- 
fluence, strategicoutposts 


and armed forces, all three 


elements, technologically 
date. 

The British, Gelber 
notes, adopted high moral 
tone when Britannia ruled 


view the transforma- 
tion that takes place after 
hostilities (witness the haloes 
now worn the Germans 
and the Japanese), naive 
adopt the black-and-white 
view humanity peace- 
time. 


Gelber urges Western 
statesmen get adjusted 


Hyannisport, Mass. 

The detail massive. Ken- 
nedy can’t drink bottle 
pop, Nixon can’t snatch 
ham sandwich, without White 
making note for pos- 
are even given 
hotel room numbers. But the 
total effect somehow fas- 


rister and one provincial 
deputy minister. The other 
are, were, uni- 
versity teachers history, 
economics, law, 
science and allied subjects. 
Preparation the book was 
financed the Boag Foun- 
man for “socialist education”. 


recommend Short History 
Derry and Trevor Wil- 
liams. massive tome, it’s 


pp. $7.95 cloth. $4.95 paper. 

Short History Technol- 
ogy. Derry and Trev- 
Williams. Oxford Uni- 
versity Press. 782 pp. $7.75. 


VANCOUVER TORONTO 


the waves; but the “the political realities This narrative holds Though there’s official 
afford the luxury split world.” This good overt connection between 
paramount but find impos- Though White was evi- book and Canada’s most 


with superior virtue. For in- 
stance, their own 
brilliant record empire- 
builders, first this conti- 
nent and then the Pacific 
and Caribbean, their anti- 


sible along with his 
argument that balance 
military power can keep the 
peace. This looks like far too 
precarious basis for safety 
the nuclear age. seems 


dently Kennedy the 
turns out that the 
one-time vice-president. For 
all his reputation smooth 
operator, Nixon figures 


recently launched political 
party, the book’s authors and 
editorial sponsors evidently 
belong the New Demo- 
cratic intellectual wing. Sev- 
eral them, including David 


“measure 
his 


colonialism hard take that Russo-American this book nervous, Lewis, Eugene Forsey and 
can also rough still alliance notion Gelber man, much less slick, less CCF affairs for many years. ool work too 
indispensable with horror and dis- less skilful ma- Canada, seems, the 
particularly severe may) will eventually happen. noeuvre, less competent political left more articu- 
failure support the theGelber book. with the press, au- least book and “Chin up! Shoulders back! Stand 


French Suez expedition 
1956. Not that this had any- 
thing with colonialism; 
but Eisenhower and Dulles 
said joining with 
Moscow denunciation 
their best friends, they weak- 
ened the West’s global posi- 
tion and gave Russia 
opening the Middle East. 

Fortunately the Western 
alliance survived the blow: 
but Gelber urges the U.S. 
thought the in- 


its friends and take 


their criticism with equanim- 
ity, good suggestion though 
exact copy British sang- 
froid 
would carrying ex- 
tremes. 


know other that 
covers the same ground from 
his controversial point 
view. 


Kennedy vs. Nixon: 
play-by-play story 


One his chapters, en- 
“Who Speaks for 
America?” commentary 
the U.S. political system. 
notes, Have many 
Americans, that it’s some- 
times hard tell who 
leading the mighty republic. 

Battles between president 
and congress, blasts from the 


two-way investment 


Fund 


diences other politicians 
than JFK. 


Eminently readable, the 
book has odd quality 
solemnity, Remembering the 
late Mencken’s rowdy 
and irreverent reporting (he 
thought all politicos were 
scoundrels and had object 
life but keep the popu- 
lace state perpetual 
alarm that would want 
White’s reverential approach 
bit unnerving. 


For him the primaries are 
not “lunatic (an- 
other U.S. report’s descrip- 
tion), but serious business. 
also took the debates 


Investment Fund 


pamphlet form, 


right centre. 

The present book was pre- 
ceded, 1935 soon after the 
-birth the CCF, “Social 
Pianning for Canada”, ‘also 
largely academic pro- 
duction. Prof. Kenneth Mc- 
Naught’s recent biography 
much paean for the CCF 
life its first leader. 
Prof. Underhill, the 
historian, was for 
ardent pamphleteer 
for the CCF, There are other 
examples. 

But very few any pro- 
fessors, other intellectuals, 
are turning out books de- 
signed supply philosophy 
intellectual justification 
for the Tories Liberals. 
(L. Pearson’s 
essay foreign affairs.) 

perhaps common 
view that the same situation 
prevails throughout the Eng- 
lish-speaking world; but this 
may more Socialist than 


You're big boy now—ready for school.” 


What about your youngster? Even though 
may appear tip-top condition—like the 
one shown here—it sensible idea have 
his health checked school opens. 


Your child’s doctor will alert problems 
both physical and emotional—that could inter- 
fere with your youngster’s school progress. For 
example, might have some slight and unsus- 
pected defects his eyes ears which, at- 
tended now, could prevent difficulty later on. 


And when you sce the doctor, you can talk 
with him about your child’s health habits. If, 
for instance, skips barely eats breakfast, 
will have poor start for his day’s work 


Now’s the time make sure, too, about your 
child’s prote ‘ion against the communicable 
“catching” diseases. Are his immunizations up- 
to-date against polio, diphtheria, whooping 
cough, tetanus and Protection against 
influenza also given some children. 


preschool check-up could make the dif- 
ference between good disappointing year 
school—for children who are entering, 


FIXED INCOME U.K.; but “The Case for well those who are returning school. 


Trust Investment 


Hogg (now Lord Hailsham), 
one several respectably 


supplement your doctor’s advice, Metro- 
politan Life will send you its informative book- 


offers you high income intellectual blasts from the 
with maximum return the coupon below for your free copy. 


while sharing 
economic growth 
charge for acquisition 

Complete 
request. 


pounding right-wing 
centrist views hard covers; 
and- the balmy rightist 
“Conscience Conserva- 
tive”. 

benevolent foundation would 


din 
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Oil Issue 
First Canadian Offering 


$9.6 million offering before depreciation, de- 


Company Canada has dry hole charges. 
Canadians their first Net loss registered amounted 
nity participation the $2,785,981 ($2,814,134). 
nadian operations this For seven months 1961, 
U.S. oil company. revenue was $2,132,548; ex- 

Dominion Securities $1,615,603; earnings be- 
has offered 600,000 deductions, $516,945 and 
shares the public price net loss $1,283,217. 
$16 per share. March 31/61 company re- 

Out authorized Canadian division’s re- 
ization 7.5 million, company serves totaled, 38,4 million bbls. 
will have 3.6 million proven crude, 665,700 bbls. 
ing with parent Union Oil Com- natural gas liquids and 154,234 
pany California holding three ft. natural gas. 
million shares. Probable additional figures 

Company has shown steady would come 62.6 million bbls., 
growth with revenues climbing 777,400 bbls. and 210,993 million 
from $2,216,725 for 1956 ft. respectively. 

214,144 Dec. 31/60. July 31/61 company had 

administration, exploration 1960 company pro- 
rental increased from $2,582,391 duced some 1.3 million bbls. 
$3,090,841 over the and 3,020 million cu. ft. 
period. gas. 

Earnings advanced from Oil and gas lands trans- 
loss $365,666 profit the Canadian com- 
pany cover approximately 6.1 
million net acres Western 


They'll Rebuild and the Northwest Ter- 
Yukon ‘Palace’ 


Three the Canadian com- 
pany’s seven directors are lead- 
Bennett White Con- ing Canadian businessmen; 
struction Co,, Burnaby, B.C., Foley, Vancouver; 
lica the old Palace Grand Finances are being sought 
Gold Rush days (with Reliance Minerals for 
addition modern water, drilling program its 
sewer, electrical facilities) Canada molybde- 
will focal point for next prospect. President 
year’s Yukon Gold Rush says company hopes 
Festival. start work “within the next few 
weeks.” 
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common stock .of Union 


Department stores have had good sales gains this year. Seasonal 
factors Easter and 
Civic Holiday were re- 
sponsible for the two 
decreases the 
to- year comparisons 
charted. The immi- 
nence the sales 
tax bogsted sales 
department 
stores considerably 
August. Figures for 
the week Aug. 
almost 30% On- 
tario vs. 10%-12% 
Quehec, Prov- 
inces and Alberta, and 
change losses 

Canadian consumers 
were debt the 
extent estimated 
$4,000 million mid- 

year. Bank credit, loans small loan companies, department 

store credit were all well ahead year ago but, due largely 
fewer sales automobiles the first half the year, credit 
extended sales finance companies has been lower. 


Bank debits reflect the general improvement the economy. 
July cheque cashings $24,100 million were 7.1% over 
July/60, through gains all provinces except Saskatchewan. 
With increases every month but April, the seven-month 
total $170,415 million ($160,278 million last year) was ahead 
6.3%. 

Canadian workers were paid estimated $1,605 million (season- 
ally adjusted) June, 1.4% more than May and 4.2% more 

did labor income fail gain. 


Shipments motor vehicles increasing. Reversing the trend 
the previous five months, factory shipments June and July 
were higher 1960. July total was 26,091 units (22,980 
year ago) bringing total shipments Canadian-made ve- 
hicles seven months 243,304 (268,604 last year). 


Canadian wheat crop down 50%. Production forecast 252.5 
million bu., one-half that last year and the 10-year average, 
and the smallest crop since 1937. Yield per acre expected 
about 10.6 bu. compared with 21.1 bu. 1960. Oats crop 
forecast one quarter lower and barley and rye more than 
50% below the previous 10-year average. 


BIG STORES BOOST SALES 
+20 


change from year ago 


+15: 


+10 


July August 


Major Weekly Indicators 


Change from 
Pre- Month 
Latest Date vious ago ago 
Week Ended Week 
Passenger car production ...... (Sept. 2,565 


Bus. fail. 4-wk. moving av. (no.) (Aug. 24) 30.8 
Index production? .......... (Aug. 26) 135 +216 
T.S.E. industrial index ........ (Sept. 599.13 59757 +188 


136 (Sept. 5) 409% 412% —02 —12.2 
Chartered Banks 
Personal savings ($millions)(Aug.23) 7,603 7,607 +10 
Loans outstand. ($millions)(Aug.23) 6621 +09 
NHA hdgs. millions) (Aug. 23) 952 —05 
Cdn. dollar .... (U.S. cents av.)(Sept. 96.999 +01 
Eastern Canada .............. (Aug.21) 45,437 45,970 —30 — 64 
Iron and steel mfg. .......... 1,208 1,292 +119 
Ores, concentrates ........... (Aug.21) 10,730 11,765 
(Aug. 21) 618 657 +60 
Lumber, timber, plywood 4,671 4611 +03 
Securities ........ ($ millions) (Aug. 30) 2,851 2,834 4+ 0.7 + 38 
Short-term govt. millions) (Aug. 30) 745 728 —17.2 
Long-term govt. ($millions)(Aug.30) 2,006 2,006 +133 
Department Store Sales 
change from year earlier ..(Aug.19) +136 +81 


average weekly production 1957-59 98,108 tons 100. 


—Change From— 
wo 


T 
One Months Year 


Month Ago Age 
WHAT WE PRODUCE— Latest Month Previous % * 
In all Industries (Index) ........... June 1788 171.1 +7.6 +32 
Im factories (Index) ................ June 160.7 152.1 +8.8 +2.4 
Total nondurable goods (Index) ... June 163.8 155.6 +7.0 +41 
June 166.6 144.9 +19.4 +33 
sects June 106.0 106.4 —4.0 +3.2 
sChemical products June 240.0 228.9 +48 +31 
Total durable goods (Index) ........ June 157.2 148.0 +112 +04 
slron and steel products ............. June 146.9 138.3 4+10.2 +3.6 
ePrimary iron & steel ............+++ June 194.2 189.3 +14.6 +20.2 
From mines (Index) ............+..++ June 2716 260.4 2. , 


—From farms 


Cattle delivered (000) ........essseeee May 149 153 —118 +14 

eGrain mill products (Index) ......... June 1372 135.8 3.0 +2.6 

—From sea ‘ 

East Coast catch ($000) June 11,739 5,282 +3179. +29.0 
West Coast catch ($000) ............+. June 4,108 2,573 +367.3 +509 

—From forests 

U. S. publishers’ stocks (days) ....... July 48 50 +263 +21 

(000 tons) July 978 +24 

—In powerhouses 

Electricity (million kwh.) June 8,901 9,685 

WHAT WE SELL— 

Retail sales ($ millions) .............. June 1,486 1,456 +94 

Dept. store sales ($ millions) ......... June 118.5 124.8 +72 +80 

Wholesale sales ($ millions) .......... May 853 672 +181 +29 

eMfrs. outstg. orders millions) .... June 2,001 2,022 

Pass. car sales (units) ............... June 45,742 50,349 +48 9 
WHAT’S "ON HAND— 

Mfrs, Inventories millions) ........ June 4,229 4,256 

Dept. store stock sales ratio .......... June 3.1 2.8 ose os 
SPENDING, SAVING POWER— i 

eLabor income millions) .......... June 1,657 
eDividend payts. (Index) (Ann. rate) Aug. 111.9 111.9 nant +48 
JOBS— 
Persons with jobs (000) .............. July 6,389 6,222 +50 +20 
Jobless seeking work (000) .......... July 354 370 —22.5 +73 
Do. (% of labor force) .............. July 5.2 5.6 —25.7 +40 
CONSTRUCTION— 

Contract awards ($ millions) ..... 296 +69 +109 
FOREIGN TRADE— 

Imports (§ millions) ................+- June 499 551 +13.9 +25 

MONEY— 
aMoney supply ($ millions)* .......... June 13,861 13,684 +14 +72 

Cheques cashed ($ millions) ......... July 24,107 26,861 —80 +103 

Life insurance sales ($ millions) .... July 548 535 +84 +108 

eCurrent public loans (§ millions) ... June. 6,479 6,383 +08 +6.1 
*Total deposits, less Govt. of Canada deposits, less float, plus notes in circulation 


outside of banking system. 


PRICES— 
Consumer prices July 129.0 129.0 +12 
Wholesale prices (Index) ..........+-+ July 234.0 231.4 +12 +0.7 


STRATEGIC MATERIALS—Production and Supply— 
Late Menth Yr.te % chge. yr. 


yr. age date te date 
654.1 


Steel (000 tons) 435.3 +38 
@Nickel (000 toms) ...........ssseeeeeee . 19.7 108.3 +44 
copper (000 tons) ..... 36.9 217.6 
eLumber expurts (millions fom) 416 1,446 +48 


‘Ingots only—previous series inciuded steel castings. 


eNew item this week. 
Index based production 1949—100; dividend payments index 1966=100; consumer 


price index 1949=105; wholesale price index 1935-39— 100. 
Date of issue for your file, The Financial Post, Sept. 9, 1961. 


GOVERNMENT CANADA BONDS 


MONTH NON-CALLABLE 
BONDS DUE AUGUST 1962 
ISSUE PRICE: 99.75% 
YIELDING ABOUT 3.29% 


Interest payable February and August-1 
Four and one-half months’ interest payable February 1962 
Denominations: $1,000, $5,000, $25,000, $100,000 and $1,000,000 


YEAR MONTH 414% NON-CALLABLE 
BONDS DUE DECEMBER 15, 1966 
ISSUE 
YIELDING ABOUT 4.66% MATURITY 


Interest payable June and December 
Three months’ interest payable December 15, 1961 
Denominations: $1,000, $5,000, $25,000, $100,000 and $1,000,000 


The Bonds will dated September 15, 1961, and will bear interest from that date. Principal 
and interest are payable lawful money Canada. Principal payable any Agency 
Bank Canada. Interest payable any branch Canada any chartered bank without 
charge. Bonds may registered principal principal and interest. Definitive 
bonds will about September 18, (without payment accrued 
interest) and thereafter two forms: bearer form with coupons attached (this form may 
registered principal) and fully registered form with interest payable cheque. Bonds 
both forms will the same denominations and fully interchangeable denomination 
form without charge (subject Government transfer requirements where appli- 
cable). 

Bank Canada has already agreed acquire $25,000,000 the $225,000,000 Bonds 
due August 1962 exchange for $25,000,000 Bonds due December 1961. Bank 
Canada has also agreed acquire the $175,000,000 the new 44% Bonds due December 
15, 1966, exchange for $75,000,000 Bonds due December 1961, $40,000,000 
Bonds due May 1962 and $60,000,000 Bonds due June 15, 1962. The remaining 
$200,000,000 Bonds due August 1962 will offered for cash. The new Bonds 
are addition $110,000,000 Bonds due August 1962 issued 
August 


The new issues are authorized under authority Act the Parliament Canada and 
both principal and interest are charge the Consolidated Revenue Fund Canada. The 
proceeds the cash offering will used for general purposes the Government Canada. 
Subscriptions, subject allotment, may made Bank Canada, Ottawa, 
through any investment dealer eligible act primary distributor through 
any bank Canada. 

books the loan will close 6.00 p.m. Eastern Daylight Time, September 


official prospectus may obtained from any Agency Bank Canada. 


OTTAWA, SEPTEMBER 


For Companies All Sizes 
IBM Punched Card Systems 


The applications for IBM Punched Companies often find that when they 
Cards are many and varied that unit for one job, other uses 
companies with sufficient unit volume become apparent and 
can use them with remarkable saving the system pays for itself, provid- 
time and labor. Tedious manual ing bonus help throughout 
are done automatically; paper work company. 

reduced you are not familiar with the benefits 
IBM Punched Cards simplify payrolls that may accrue your company 
and general accounting, insure accurate punched cards, ask IBM 
and up-to-date production figures, pre- call and give you 
pare sales and other analyses and con- complete details. 

trol complicated manufacturing formulae. 


IBM. 


card systems 


INTERNATIONAL BUSINESS MACHINES 
COMPANY LIMITED 
Don Mills (Toronto), Ontario 
Branches cities 
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How Business ‘Secret Agents’ 


Your Employees 
You May Get Big Surprise 


JACK SCHREINER 

The gun the risky, old- 
fashioned way robbing busi- 
nesses. 

white collar worker 
steal much more from his com- 
pany than bandit, with per- 
sonal says Toronto pri- 
vate investigator. 

department store re- 
cently learned how employee 
thieves prey their companies, 

His books showed that the 
store was doing badly even 
though sales were good. Sus- 
that hundreds dollars 
each month never reached the 
cash register, hired detec- 
tive. 

female investigator was 
Placed the storé clerk. 
Within two learned 
that people were coming into 
the store, snatching items from 
the shelves and immediately 
exchanging them for cash the 
lax exchange department. 

She also learned that store 
employees were allowing friends 
have goods without paying. 

The manager replaced his en- 
tire staff. 

“You don’t know how lax 
investigator says. 

thinks Canadian businesses 
are losing millions year in- 
ternal thieves. 

industrial investigators being 
used root unreliable em- 
ployees from companies. 

Perhaps 100:agencies Can- 
ada industrial investigation. 
Most have been founded since 
World War and many have 
only half dozen investigators. 

But one Toronto agency re- 
ported have investigators, 
while prestigious Pinkerton’s, 


Canada years, won’t say 
how many agents has. 

One thing Pinkerton’s will 
say: most business executives 
aren’t even aware the pilfer- 
ing going under their noses. 

Take the case automo- 
tive specialty firm whose case 
was described another 
investigator. 

Shortly after the firm com- 


pleted its annual inventory, 
shipper and trucker collabo- 
rated sneak thousands 
dollars batteries and perma- 
nent antifreeze from company 
warehouse. 

Nothing was suspected until 
the next year’s inventory, when 
investigator was called in. 

The investigator posed 
worker, soon became helper 
the shipping department. The 
shipper confided his 
helper, hoping protect him- 
self, 
Shortly, the helper was fired. 
few days police nabbed the 
trucker with stolen goods. Under 
questioning, the stunned trucker 
implicated the shipper. 

and salesmen have 
watched closely, investi- 
gators insist. 

driver who loses too many 
goods suspect. One has been 
known lose items big 
high fidelity phonograph. 

One suspicious manager dis- 
covered unusual case de- 
ceit when had investigators 
check one his truckers. The 
man kept competition informed 
about movement goods. 

The same manager now 
having the rest his truckers 
for good measure. 

Investigators have been hired 
trail salesmen who are not 
producing. 

office equipment company 
with expenses and supplied 
car. was low producer, but 
the company didn’t call de- 
tectives for severa] months. 

the 
found was mar- 
keting his own line office 
supplies his employer’s cus- 
tomers. The company estimated 
$20,000 sales. 

Investigators’ methods include 
the use hidden microphones 
and varied electronic gadgets. 

Some investigators don’t dis- 
guise their identities, depend 
ability ask searching ques- 
tions. 

Most industrial investigators 
their jobs joining company 
staffs. 

One detective, trained ac- 
countant, was hired check 


INDUSTRIAL RE-MODELLING 


Automation, Architectural planning, 
Alterations, painting, millwright 
IRCA CO. LTD. 

CR. 1-2241 
6879 ST. LAWRENCE BLVD., MONTREAL 


BRONZE 


timeless tribute 


What better way to honor and re- 
member, a business, fraternal or 
community leader, than preserving 
his likeness in handsome everlasting 
bronze. 
From a photograph or personal sit- 
ting our sculptors can create an 
amazing, three dimentional likeness 
which, when cast in bronze, will be 
as everlasting as time itself. 
The cost of a life sized plaque, is 
comparable to, or even tess than, an 
oil portrait. But the three dimen- 
sional aspect of sculptor and the 
impressive appearance of bronze, 
seems to portray the subject in a 
much more fitting manner, 
Our workmanship is guaranteed sat- 
isfactory. For full details on costs, 
and how to arrange for a plaque 
lease write for free illustrated 
rochure. 


BAY 


1520 Wali St., Winnipeg 3, Manitoba 


Wise 


Investment! 


CANADA 
PERMANENT 
DEBENTURES 


AMOUNTS 

$100.00 AND 

accumulative form. 

Easy purchase. 

Approved trustee investment. 


PERMANENT 
IRPORATION 


FOR ANY TERM 
ARS 


FOR TERMS 


> 


MAIL COUPON OR TELEPHONE FOR DEBENTURE DETAILS : 
' Canada Permanent Mortgage Corporation, ; 
320 Bay Street, Toronto (Telephone EM. 
Name 
5 


catch irregularities.” 


deters some businessmen. Most 
detectives submit bill even 
they get result. 


the cost small compared 
losses that may stopped. 


customers done most in- 
vestigators but, they say, 
too few firms. 


still not caught, who walked 


plant who did his own 
bookkeeping. 

The investigatcr discovered 
that the manager had “borrow- 
ed” $22,000 from the company. 
When the manager was remov- 
ed, the investigator remained 
the company’s permanent 
countant. 

Reputable investigators are 
careful not break the law 


doing job. One explained: 
might cost your 
license.” 


Ontario agencies license 
with the provincial Each 
must have $3,000 bond and 
pay $300 year plus year 


ously enjoying himself. 


have their own claims adjustors 
and hire detectives only for spe- 
cial, time-consuming jobs. 

“Investigators are expensive,” 
explains one insurance execu- 
tive. 

could save terrific 
amounts money using in- 
vestigators,” counters Nimmo. 

Investigators often check per- 
sons who claim that accidental 
injuries prevent them from 
working and are drawing insur- 
ance payments. 

ered going dances, and vigor- 
Some 


investigators take movies 


DELIVERY 


license each investigator em-| person doing things says 


ployed the agency. 

Increased use being made 
investigators, especially 
highly competitive industries 
where internal thieves can 
great damage quickly. 

But the thieves are still get- 
ting away with too much, the 
detectives say. 

“There’s too much compla- 
cency business,” insists Ray 
Kent Dale Investigation Bu- 
reau, Toronto. 

Hank Frayne, head Toron- 
to’s Globe Bureau Investiga- 
tion, says: “Each businessman 
thinks can run his own busi- 
ness and sharp enough 


$10 hour the average 


The investigators counter that 


Tracing the backgrounds 
potential employees credit 


One recalled bank teller, 


away one day with $16,000. She 
couldn’t traced because the 
home address her application 

The Ontario Retail Gas Deal- 
ers Association has just given 
protection contract Dale. 

This includes tracing em- 
ployee backgrounds, watching 
for attendants who pilfer, give 
free gas and service friends, 
are 

Discourtesy costs more money 
than pilfering, investigators say. 

Checking claims for insurance 
companies specialty with 
some investigators. 

“Lots claims are paid that 
shouldn’t be,” says John Nim- 
mo, head Nimmo Bureau 
Investigation Toronto. 


One that wasn’t paid was 


woman who said her apart- 
ment had been robbed, The 
sizeable claim included ring 
the woman valued $1,000. 

The insurance company, sus- 
picious because was the wom- 
an’s second burglary claim ‘in 
two years, hired investigator. 

The investigator questioned 
the woman openly, learned her 
husband was jail, questioned 
him. The husband confirmed the 
ring had cost $1,000. 

But admitted buying the 
ring street corner. Since the 


original merchant could not 


traced, the ring’s value could not 

verified and the claim was 

not paid. 
Most 


Form Security 


Branch for BNS 


The Bank Nova Scotia this 
week appointed Leonard Nich- 
olson, former the Royal 
Canadian Mounted Police, set 
security department. Pur- 


insurance companies 


against fraud, hold-up and rob- 


bery. 

“The guidance and direction 
his department,” said Bank Pres- 
ident William Nicks, “will en- 
able our managers work more 
effectively with law enforcement 
officers across the country.” 

Maritimer, Nicholson join- 
the RCMP 19. 1939 
was the force’s top criminal in- 
vestigation officer 


wan, 


After serving Europe with 
the Provost Corps the war, 
became RCMP’s head crim- 
inal investigation. was com- 
missioner from 1951 
when resigned. 


says 


can’t do. 

One large insurance company 
hires investigator 
once month infrequently, 
considering the claims processed 
each month, 


“If they good job, they 


pay their way many times,” 


company executive says. 
“But you get what you pay 


for,” cautions. 


may have been thinking 


one manufacturer’s exper- 
ience with inept investigators 
some years ago. 


Don’t expect results each time. 
One company executive recalls 
placing investigator the 
plant uncover suspected pil- 


sive pilfering employees 


aircraft factory. One, car- 
penter, was building mahog- 
any boat home and was get- 
ting all the expensive brass 
from the factory. 
guards factory doors search 
employees. 

Friday evening the car- 
penter put weekend’s supply 
screws his coveralls. 
told the guard the coveralls con- 
tained nothing and were being 


“TRUCKERS and salesmen have watched closely 


taken home washed. 

Deciding check anyway, 
the guard grabbed the coveralls 
the pant cuffs and shook 
them. 
tumbled all over the floor. 

Whereupon carpenter 
snapped: 

“Now see what done. 
Pick them up.” 

The guard obeyed and the 
carpenter went home with his 
screws. 


“He dug lot dirt, none 
value us,” the execu- 
tive says. “For instance, 
wrote long report worker 
who was constantly critical 
management.” 

How should 

choose private investigator? 
Pick firm the tele- 
phone 
Check police with the 
provincial attorney general’s 
department how long the 
agency has been licenced. 
Find out from the Better 
Business Bureau and the police 
the agency has bad record. 
The lure quick money and the 
increasing use investigators 
have drawn unreliable persons 
the business. 

One Toronto businessman who 
has twice ordered investigators 
for his factory also recommends 
asking other business 
recommend agents. 

“You fishing these 
things,” says. may 
may not lucky.” 
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Quotation’ 


And the vile squealing the wry necked fife. 
—WILLIAM SHAKESPEARE (1564-1616) 


this one those hectic days when your using the family 
and left with the not rent shiny new 
Chevrolet Pontiac from TILDEN and take them for long relaxing 
drive. Just phone TILDEN—the CANADIAN name the world-wide 


car rentals. 


com 


93% owned Canada! 


CANADIAN 


MAKERS 


tadian Line 
Rood 


MALTON 
AIRPORT 


PORT CREDIT 


Weston-Woodbridge Road 


LONG BRANCH 


MARSHALLING 
YARD 
Yyyy Highway Ne. 7 


aon 


Spadina Rd, 


"HIGHWAY NO. 4g 


industrial sites Toronto 


industrial parks prestige locations with 


all services installed, now ready for building 


Rifle Range Lands 


Highway (Lake- 
shore) between Port Cred- 
and Long Branch 


Lands 


Highway 
above Highway 401, near 
Malton Airport 


just 


These strategically-located parks constitute the finest 
industrial sites available within Metropolitan Toronto 


Project 400 


Highway 400 between 
Finch and Steeles Ave., 
above Highway 401 


Progress Ave. Lands 


Highway 401 between 
Midland Ave. and Brim- 
ley Rd. (Scarborough) 


Also available land purchasers our complete construction service which assumes full responsibility for planning 
and constructing building your exact This service includes assistance arranging financing for purchase and 
leaseback the building desired. 


Consult your real estate broker, contact 


FINLEY McLACHLAN LTD. 


GENERAL CONTRACTORS 195 Fairbank Avenue, Toronto RUssell 


Ce 
VORT GA! 
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Sherbrooke: 


Grow 


Terminal, 


Thruway 


STEPHEN BRANCH 


MONTREAL (Staff)—One 
Canada’s biggest “little” cities 
planning get bigger. 

The mainly textile city 
new industries into the.area 
estimates will increase its} 
population from 66,600 
1/61) 89,000, perhaps 

mi. from Montreal and 
mi. from Quebec City. 

The city helps new industries 
—one moved this year—is 
pushing for autoroute 
Montreal and plans municipal 
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LOCAL MOVING ... 
LONG DISTANCE... 
OFFICE 


INTER OFFICE MOVES 


AUSTIN AVE. 
TORONTO, ONT. 
HO, 3-5916 


MOVERS 


Limited 


Let 
help you spot new business 


More often than not The Bank Nova Scotia can 
find things out faster than you can 
the new customers can come from, the labour 
tion, whom meet, More than 600 Scotiabank 
offices throughout Canada and keep 


airport. 

believes its long-range ur- 
ban development plan and bet- 
ter trarisport facilities the 


big Montreal market will spark 
more industrial diversification 


“We are certainly giving our 
new program enthusiastic 
try now that really know 
what want, why want 
and how get it,” says Henri 


ager the chamber com- 


merce. 
Here’s outline what the 


city has done: 


Adopted 25-year representatives 
master plan con-| assisting the city fathers fol-| mission which operates out commerce 


the big “little” City Sherbrooke that has set 


ning commission made Reorganized industrial secretary Robert 


sultants last year. Town plan. 


headquarters city hall. Per- 


Buliding better life 


with HYDROCARBONS 


You may not realize it, but hydrocarbons play many important parts your 
daily life. They are. chemical building combined and re- 
arranged modern industry form literally thousands useful new materials. 
your office, your home, your car, you are using hydrocarbons and their 
end products every minute every day. They start out by-products 
gas and oll industry, then are converted Canadian Chemical Company into 
organic chemicals. Some these chemicals use convert cellulose 
pulp from British Columbia forests into fibres, yarns and cellulose acetate flake. 
Industry then transforms the cellulose acetate and other chemicals 
textiles, plastics, paints and lacquers, adhesives, cosmetics, pharmaceutical 
products, packaging films, fuel additives, agricultural chemicals, photographic 
hundreds other products make your life easier, healthier, 


more enjoyable. 


Through research, Canadian Chemical Company constantly developing 
new and better chemical products ... additional hydrocarbon derivatives make 


life more pleasant tomorrow! 


PETROCHEMICALS 


CANADIAN CHEMICAL COMPANY, LIMITED 


Montreal Toronto Vancouver 


motion under industrial com-| (Bob) Belisle, onetime cham- 


secretary- 
manager. 


Designated five areas sev- 


eral are already serviced 


industrial sites. Largest the 
55-acre Collinsville industrial 
area. all, just under 150 acres 
have been set aside. 


Assisted large confection- 
ery manufacturer build 
plant and move its entire candy 
making operations Sher- 
brooke from Montreal. 


Stepped tourist promotion 
visitors will stop year 
round. Sherbrooke the home 
late summer Great Eastern 
Exhibition and Quebec’s only 
winter fair. 


Established 
ipal Eastern Townships auto- 
route committee which plug- 
ging hard for limited access 
thruway between Sherbrooke 
and Montreal. 


the end this month, the 
federal government scheduled 
complete paving 6,000 ft. 
aircraft runway about mi. 
from the city. 

Civic officials plan build 
air terminal and operate 
municipal airport with equip- 
ment and operating subsidies 
supplied DOT. 

Educational and civic 
provements are well hand. 

new boulevard entrance 
built the city soon. Only part 
Quebec’s newest and fastest 
growing degree granting uni- 
versity located within city 
limits, but plans are afoot 
tend the and take 
the whole campus, which now 
beehive construction. 

Sherbrooke University was 
founded 1954. boasts stu- 
dent enrollment 2,600 (75% 
come from the Eastern Town- 
ships) and will open two new 
buildings next months. 
contract for new residence 
was let recently. 

Rector Msgr. Irenee Pinard 
estimates new construction ex- 
penditures $20 million over 
the next five years. Starting 
fall 1963, new faculty 
medicine (fourth Quebec) 
will its first students. 

Sherbrooke already has three 
general hospitals with com- 
bined 1,000 bed capacity. These, 
plus sanatorium, hospital 
for chronic diseases and big new 
mental hospital which will have 
cost $17 million when complete, 
will provide teaching facilities. 

Dentistry associated 
schools like pharmacy and 
ing will added later, well 
university hospital. 

This fall, new asbestos fibre 
standards sponsored 
the Quebec Asbestos Mining 
Association will open part 
the university’s science faculty. 

The city has been prémised 
multi-million-dollar provincial 
building which, together with 
the handsome new 
building and proposed new city 
buildings, will provide the nu- 
cleus block-long civic cen- 
tre and park. 

Industrial developer Belisle 
says the city offers financial 
assistanee industries which 
are ready expand 

gage new 417,000 sq. ft. 
Walter Lewney Co. 
tionery plant started 


manufacturing 
schedule August. Employing 
600 initially the company moved 
its entire candy making opera- 
tions from Montreal Sher- 
brooke. 

Employment expected 
double, company says. 
Estimated cost the project 
$6.7 million. 


“This our first big break- 
through providing 
needed new jobs,” Belisle says. 


“With about 42% our in- 
dustrial labor force working 
textile and allied industries, 
have attract other types 
industry order diversify,” 
says. 

Three railways serve the city, 
but biggest deterrent indus- 
trial expansion now that truck- 
ing important poor road 
connections between Sher- 
brooke and the Montreal mar- 
ket, local officials say. 

“We are paralysed because 
inadequate highway connections 
with Montreal,” Baudot says. 

“The traffic congestion 
really terrible. solve this 
our No. objective.” 


organize Eastern Town- 
ships development association 
flopped, but last year Sher- 
brooke decided alone 
and ask the government Que- 
bec City for autoroute be- 
tween the city and Montreal. 

Before briefs were prepared, 
other municipalities decided 
add their voice. 

The result was the formation 
the Eastern Townships Auto- 
route Committee. now has 
membefs including official 
delegates from all major 
municipalities 
chambers commerce and Jay- 
cees, and the Sherbrooke 
trict branch the Canadian 
Manufacturers’ Association. 

Joint chairmen are the 
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ANNOUNCEMENT 


CANADIAN BRITISH ALUMINIUM 
SALES MANAGER 


MARTINSON 


H. Bruce Megill, Executive Vice-President 
and General Manager Brit- 
ish Aluminium Company Limited, has an- 
Martinson, P.Eng., Sales 
Manager. Mr. Martinson graduate 
Queen's University with B.Sc, Metal- 
lurgy and has had wide experience in the 
light metals industry. was 
with the Dominion Magnesium Ltd. group 
for years. For years second- 
ed to the Department of Mines and Re- 
sources carry research and de- 
velopment metals. Mr. 
Martinson has also hed experience in 
light metal foundry management while he 
was employed by The Robert Mitchel! 
Co. Limited. 


close touch with one another. the one nearest you 
can draw information about almost any area and 
business situation Canada. Visit for any help 
you need. 


THE BANK NOVA SCOTIA 


CANADA LONDON NEW YORK CHICAGO THE CARIBBEAN 
CORRESPONDENTS THE WORLD OVER 


needs 


BLACK MCDONALD?” 


Certainly not our friend high-button boots and the coal 
stove. However, modern executives are sometimes faced with problems 
ing modernization, plant relocation expansion existing facilities. Such 
changes often call for specialists one several the following fields: 
electrical, plumbing, heating, piping, air Conditioning refrigeration. Black 
McDonald Ltd. offers SERVICE the complete with 
real saving time, money and worry. Call Black McDonald Ltd, when 
changes are planned your company. 


MCDONALD. 


LIMITED 


War Ay 
ELECTRICAL MECHANICAL CONTRACTORS 


ELECTRICAL HEATING AIR CONDITIONING REFRIGERATION 


PIPING 


. 


How Sma 
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Sherbrooke 
Granby. 

The proposed autoroute could 
cost $75 million $80 million 


and 


— 


debentures and/or tolls, the 
committee said its brief 
the province. 


suggestion, the Quebec legisla- 
ture passed new act May 
/61, which created the Quebec 
Autoroute Authority. 

replaced and extended the 
powers the former Montreal- 


Laurentian Autoroute 


The new authority was given 
the power the exist- 
ing toll autoroute from Mont- 
real St. Jerome northward 
and build and operate other 
autoroutes. 

Now under way Eastern 
Townships traffic study de- 
termine actual route the pro- 
posed Montreal Sherbrooke 
thruway might take. 

“Now that interview 
phase the traffic survéy 
complete expect that com- 
plete report the authority’s 


NADEAU 
(Mayor) 


early Batdot 
says, 

“We hope they will start 
ground surveys this winter and 
start building next year.” 

But Baudot warns that the 
Thruway isn’t finished within 
five years, “our whole develop- 


traffic engineers will ment plan may bog down.” 


BAUDOT 
(Chamber Commerce) 


Sherbrooke already has just 
over 100 manufacturing em- 
ployers. Modern air and road 
transportation services will se- 
secure others, Belisle and Bau- 
dot agree. 

Both think there shouldn’t 
any problem persuading air- 
line serve Sherbrooke once 


BELISLE 
(Industrial Commission) 


the municipal airport opera- 
tional. 

Sherbrooke celebrates its 
125th anniversary next year. 
“What better birthday present 
than announcement that the 
autoroute will started,” 
dot says. 

The city bursting out all 


Here’s What Labor Board Said 
Rejecting SIU Application 


RAY MAGLADRY 


Applications the Seafarers 
International Union represent 
licensed marine personnel 
Eastern Canada have been 
jected the Canada Labor Re- 
lations Board. 

The original hearings had 
been suspended earlier this year 
hear fraud charges brought 
against SIU the National As- 
sociation Marine Engineers 
(NAME), 

Evidence support the 
fraud charges was given 
John Wood, SIU official 
until April/61 and also previ- 
ously with NAME, and Michael 
Sheehan, SIU patrolman and 
organizer until Oct./60. 

its decision the board 
found: 
vote taken amalgamat- 
ing members NAME’s east 
coast district with SIU was 
“conducted manner fraudu- 
lent the engineers” and 
“almost certainly” misled both 
engineers and employing com- 
panies. 

SIU obtained check-off dues 
for engineers five companies 
although applications for 
memberships SIU were ob- 
tained. 

Majority men brought 
SIU board hearing this 
year were unlicensed personnel, 
engineers, “as was repre- 


sented the board that hear- 
ing.” 

Here that part the 
board’s decision dealing with 
charges involving ballot 
ods; 

The first matter involving al- 
leged fraud about which Mr. 
Wood gave evidence June 
15/61, was the amalgamation 
the National Association Ma- 
rine Engineers, east coast district, 
with the SIU, which the board 
had previously been told occurred 
the autumn 1958. 

that Mr. Wood, then official 
NAME, had been touch with 
Mr. Banks (SIU head). His evi- 
dence may summarized fol- 
lows: 

On. the Mr.. 
Banks, and his assistant 
NAME, Mr. Peter Scragge, called 
meeting engineer members 
NAME, east coast district, 
which was held Sept. 28/58 
the NAME office 484 McGill 
St., Montreal. Not more than 
hours’ notice the meeting had 
been given and the meeting was 
attended men, which num- 
ber confirmed the minutes 
the meeting (Exhibit 1), out 
about 600 engineers the east 
coast district NAME. 

The minutes the meeting 
further record motion, fol- 
lows: 

“That referendum ballot 
taken the engineers the 
eastern district their desire 


regard amalgamation with the 
SIU carried unanimously.” 

The ballot was completed 
and the votes Oct. 
21. 

Following the meeting, accord- 
ing Mr. Wood’s evidence, 
form was prepared Mr. 
Leonard McLaughlin, official 
the SIU, consisting letter 
the engineers with ballot 
question the bottom which 
they could vote favor amal- 
gamation against it. 

quantity these ballot forms 
was run off the office of. the 
SIU, and were brought Mr. 
Banks’ office, where Messrs. 
Banks, McLaughlin, Sheehan and 
Wood were present. Each these 
four men marked number 
the ballots, about all, 
favor amalgamation with the 
SIU. 

Mr. Wood placed these bal- 
lots envelopes and sealed 
them, and then put the envelopes 
shoe box the NAME office 
484 McGill St., Montreal. 

Mr. Wood then sent sufficient 
ballot forms NAME agents 
the Head the Lakes and Thor- 
old, Ont., with instructions 
have the engineers vote, place the 
ballots envelopes and return 
them Mr. Wood. 

Between 100 and 150 ballots 
were returned. 

According Mr. Wood, the 
ballot was taken for show pur- 
poses, give the impression that 
the vote was being taken demo- 


cash the barrel around the world...to 
build your business Drachmas, dollars, pounds 


matter which currency dealing in, Commerce world-wide facilities can handle 
for you. Evéry major centre world trade served branch correspondent 
the Commerce. You can obtain the very latest information all tariff and tax 
arrangements, currency rates and the myriad other world business variables, through 
your local branch the Commerce. Around the corner, around the world, there are 
better banking facilities available. Over 1260 branches serve you, 


BANK OF.COMMERCE 


made contact all the engi- 
neers. 

Mr. Banks had directed what 
the outcome the ballot should 
be. The baJlots were plain 
white envelopes, that they 
could taken out and rejected 
not satisfactory, and suitable 
number made up. They were 
fact opened Mr. Wood and 
Mr. Scragge. 

Mr. Wood and Mr. Scragge then 
marked enough ballots produce 
the desired result, including the 
Banks’ office and those returned 
the NAME agents. 

ballots were counted 
balloting committee four, in- 
cluding Mr. Scragge, who was the 
only member the committee 
who knew how they had been 
marked. 

The result was exactly 
planned, 301 favor 
mation and against amalgama 
tion with seven spoiled ballots. 

Mr. Wood had never done this 
sort thing before, and had 
instructed the procedure. 

The balloting affected the engi- 
neers employed the companies 
involved these applications, 
and many other companies. 

The result the vote, secured 
this way, was then used 
show both the engineers and the 
companies that amalgamation 
had taken place, persuade the 
engineers sign cards designat- 
ing the SIU the union which 
the companies should pay dues 
checkoff, and try induce 
the companies sign collective 
bargaining agreements with the 
SIU affecting the engineers. 

Mr. Sheehan’s evidence con- 
firmed that Mr. Wood concern- 
ing the marking ballots 
Messrs. Banks, McLaughlin, Wood 
and himself Mr. Banks’ office. 

Mr. Banks’ instructions 
showed Mr, Wood how mark 
the ballots. also stated that 
this sort thing had been done 
many times when applying for 
certification when taking vote 
accept reject recommenda- 
tion made conciliation board. 


New Union 


Opposes SIU 


Michael Sheehan, former SIU 
official, now has organized new 
union oppose the SIU 
Eastern Canada shipping. 

This the Canadian Maritime 
Union which has headquarters 
Montreal. 

The new union was thought 
ready inherit members 
the Canadian Brotherhood 
Rail, Transport General 
Workers working the vessels 
Northern Venture and Wheat 
King (FP, Sept. 2). 

But the Canada Labor Rela- 
tions Board has ordered rep- 
resentation vote taken among 
these employees with CBRT’s 
name the ballot. The vote 
was ordered when SIU inter- 
vened during application 
CBRT for certification. 


Three Canadians 
Are Commended 
For Bridge Design 

Three engineers from 
Acres Co., Niagara Falls, Ont., 
consulting engineers, won hon- 
orable mention the interna- 
tional bridge design competition 
sponsored the Steel Corp., 

They were Freiter, William 
Tervo and Paul Folberth. 

Over 300 entries were received 
from countries. 


over with residential 
Most the new housing 
being built the west, north, 


and east wards. 


Building permits, 


61, numbered 478, with value 
$4.1 million. 


This drop from same 
period last year when 379 per- 


were valued $6.8 mil- 
but the big Lowney proj- 
was included the 1960 


figures. 


activity gen- 
erally ahead year,” local 
officials say. far there 
end the uptrend sight. 


With their long-term urban 
development plan mapped out 
and the autoroute committee 
convinced the provincial au- 
thorities have stopped stalling 
the proposed thruway, Sher- 
brooke residents think the city 
well the way real 
boom, 


Soleil 

Counties 
3,810 
1,452 
Bonaventure 929 
Charlevoix 1,906 
Dorchester 1,818 
1,506 
1,838 
1,395 
Lotbiniere 1,901 
Matane 2,245 
920 
3,001 
Montmagny 2,020 
Rimouski 2,555 
Saguenay 2,107 


(North Shore) 


Total 


Above Counties 


3,574 
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THE FINANCIAL POST 


ENGINEERS 


Specialists industrial, 
Commercial and Office 
for Sale Lease 


Camston clients include such internationally-known names as 
Salada-Shirriff-Horsey, Columbia Records, Bell Telephone, 
Triangle Conduit & Cable, Burndy, BA Oil, Simpsons-Sears. 

505 EGLINTON AVENUE WEST, TORONTO HUdson 7-3611 


Competitor Competitor 
Other Quebec Montreal 
Daily 
2,711 116 
1,198 
643 713 
1,092 240 
1,768 
594 1,033 
1,172 
735 130 
1,284 341 
555 413 
595 275 
1,449 354 
1,074 
1,382 1,077 
652 633 
1,784 1,079 
8,558 


1960 


SOLEIL 


140,000 Circulation Publishers’ Statement. Dec.31 1960 
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DEEPDENE MANOR 


PARISH, BERMUDA 


Beautiful waterfront estate 
with its own Boat House and 
Beach Terrace. Manor rooms 
Cottage suites. Famous 
Congenial, informal 
finest Bermuda tradition. 


SEE YOUR TRAVEL- AGENT 
REPRESENTATIVE: 


JENKINS-GIBSON, 
WEST 55th STREET, 


WRITE DEEPDENE MANOR 


ROAST 


Dine with the Georgia 
the heart downtown Van- 
the celebrated Cav- 
alier Grill (where all meals are 
reigns Any way you 
order your beef, the service 
well done the atmosphere 
rare. Charming Elizabethan 
unobtrusive lighting 


dining experience. Contact your 
Travel Agent, Toronto 
Phone EMpire 6-3313; Montreal 


Victor 
HOTEL 


GEORGIA 


Home the Cavalier Grill 
VANCOUVER, B.C. 
Member 

Western Hotels, Inc. 


61-24 


Convention speeches Roman Forum! 


The busts the Caesars and Senators ancient Rome look down the fabulous 
Caesar’s Forum The Harrison Hot Springs Hotel. Air-conditioned comfort for 
500. Every facility for modern convention. Free publicity service. Convention 
coordinator. Two heated Tone-up spa 
facilities. Exotic Copper Room. milesfrom 
Vancouver, setting natural magnifi- 
cence. The Harrison Hotel, British 
Columbia. Max General Manager. 


They Plane the Great Sound 


Bermuda’s Windand 
Sport for Sunfish 


People who take part com- 
petitive sport will tell you that 
one their toughest tasks 
keeping their sport sport. 

This explains the pride 
Bermudians who have 
formed sailboat racing club 
which has but single goal— 
good fun. one the few 
clubs the world where win- 
ning has never been disputed. 

The club: Salt Kettle Sailing 
and Planing Club. The craft: 
Light, Sunfish class which carry 
skipper and one crewman. 

With headquarters 
guest house Paget, the club 
now one the busiest meet- 
ing places Bermudians and 
tourists who have got into the 
act enthusiastically the 
Bermudians. Club 
membership includes many 
women and children men. 

minimum sailing skill 
required operate the little 
boats—there’s only the mainsail 
and tiller about. But 
this doesn’t mean that the ex- 
pert won’t find exciting sport. 

Sunfish can plane the waters 


Bermuda’s Great Sound 
Spills are not infrequent 


when the wind 
but hearty sailors claim that 
this half the fun. The boat 
won’t sink, and once it’s over- 
turned it.can easily righted. 
The sailor climbs aboard and 
off again. 

It’s easy rig (takes about 
three minutes get one ready 


BERMUDA 


Paget Shore overlooking 


Harbour. Courteous 
Service Moderate Rates. 


CONSULT YOUR TRAVEL AGENT 


For information apply te 
Mrs, Clyde Leseur 
Box 289, Hamilton, Bermuda 
Cables: Buenavista, Bermuda. 
UTELL International 


112 Yonge Toronte, 
Phone: EM. 6-3313. 


fall about the only thing 


day and the organizers are again 
inviting members recognized 
Canadian and yacht clubs. 

Sailing practically way 
life Bermuda. One reason, 
course, ideal natural con- 
ditions absence fog, large 
bodies water well protected 
coral arms, absence strong 
and almost constant 
reliable winds. 


the summer, the Royal 
Bermuda Yacht 
weekly (Thursday afternoon) 
races International One-De- 
sign Class, International 14s and 
Luder 


Biggest the sailing events 
the biennial Newport-to-Ber- 
Ocean Yacht Race—next 


Indeed, sailing popular 


for sailing), requires main- 

tenance and provides enough 
thrills compensate for the less 
luxurious trappings the 

Races are held most Thursday 
afternoons. (Thursday “is 
traditional half-day holiday 
Bermuda). 

Last June staged 
special 10-mi. race from Glencoe 
place the other side 
the islands. Thirty contestants 
entered the “first annual ocean 
many them tourists. 

The boats can rented for 
for all day. They are also avail- 
able the Castle Harbour Ho- 
tel, Inverurie Hotel, Lantana 
Club and Cambridge 
Beaches. 


Last New weekend, 
when the club was only were invited singles, children’s mixed|Harbor and the Great Sound. 


six months old, its first Annual|in variety events etc. One scheduled cruise costs 
International Sunfish like company Another scheduled hour for entire party 


was held. Canadian and doubles, women’s singles, for the coming New holi- Another cruise 
day duration costs per person. 


SUNFISH sailing craft are easy handle one sail and Without the responsibility 


tiller. Craft are Paget, Bermuda. sailing it, licensed pilots run 
regular cruises around Hamilton 


Travel Tips 


NOVA annual 
Fisheries Exhibition and Fisher- 
men’s Reunion set for Sept. 
12-16 Lunenburg. The five- 
day festivities will include pa- 
rades, water sports exhibitions, 
concerts and international dory 


races. 
* * 


JETS are being introduced 
Japanese domestic air 
Convair service begins 
this month between Tokyo and 
Sapporo and between Tokyo and 
Fukuoka October. 


annual fall Aloha 
Week starts Oct. this year 
the island Molokai, moves 
Oahu (on which Honolulu 
dances, parades, page- 
and feasts. 


CANADA’S GIFT the West Indies Federation, this trim little inter-island vessel now 
the way Port Spain, Trinidad. will arrive next Federal Palm, sec- 
ond ship given Canada the federation, was built Port Weller Dry Docks 
Lid. just under for around million. Design agents were Gilmore, city the international jet 
Milne, naval architects, Montreal. Ship 1,780 tons deadweight, carries berthed network map. 

passengers, 200 deck passengers, and cargo, some refrigerated space. 


Calgary 

Can Shower 

Should oil king Calgary pool, refurnished lob- 
wish slosh off the dust have paid off. 
oil field, can shower bath- June vacancies were less 


than 10% despite local 
rental downtrend and increased 
competition from half dozen 
new apartments nearby. 

What next? new million 
house, even luxurious 
than the luxe suites—and 
sooner than you may think,” 
says Berliz. 


room music. 

Montreal during his ablutions, 
can that too. 

These are some the “ex- 
tras” found new lux- 
ury suites Calgary’s 220-unit 
Rideau Towers. Part recent 
$250,000 refurbishing project, 
the new suites are designed for 


executives who can the 
$31.50 daily $475 monthly 
rent for two bedrooms, two Travel Tips 


baths and oversized living- SCANDINAVIA GUIDE, 24- 


room. 


luxury,” claims manager from the Scandinavian 
Berliz. Travel Commission, Box 260, New 
For hotel-like living, York 17, N.Y. 
maid service twice day and 
room service from the FONTAINEBLEAU, Miami 
Room restaurant. famous 1,000 room. lux- 
But for easy do-it-yourself ury hotel converted 
private club and health spa, 
equipped with The hotel has become such 
openers, dishwashers, tourist attraction that resident 
ors, rotisseries. guests have been crowded out 
large party? You can sightseers. The new spa 
the Tower Room. for small|be for members and their in- 
groups the intimate Club vited guests only. Plans call for 
Room, new health resort and club fa- 


ilities inciuding indoor swim- 
whisky barrel chairs and tables. with 200 
Berliz sees Calgary de- 


nine bowling alleys, ten- 
layed-action 


nis courts, ice rink, gymnasium, 
raising the sights supper club. Cost addi- 
cordingly. 


tions and alteration are estimated 
Sixty years ago only muddy million. 
boardwalk frontier, Calgary has 
out his own air ticket for flights 
ation today: within North America, are 
biggest city Canada, TCA. The airline 
second rate growth. will supply books 
The Towers were dramatic (in the form IBM cards) upon 
begin with—four seven-story holders of. the Uni- 
the write out his own ticket com- 
distant Rockies. 


pleting the “from” and “to” 
But when Berliz took over section and signing his name 


the bottom. When arrives 


seasons: 


Spring ..... 
Summer .... 


Winter ..... 


Recovery has been quick. The which will send the user item- 
new suites, $80,000 statement each month. 


Bermuda that it’s difficult for 
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Travel Arrangements 
Business Pleasure 


Cruises Tours Hotels 


World-wide Service 


697 Bay St., 


ALL THE FUN HERE 


Bermuda’s 
Sands Beach Club cottage 
colony right beautiful South 
Shore beach. Swimming, 
ing, snorkeling, tennis, dancing 
—all the fun Bermuda. Cot- 
tage with private bath, break- 
fast and dinner. 


See Your Travel Agent 


Ariel 
BEACH CLUB 


Devonshire, Bermuda 


On @ sandy beach only two miles 


from Hamilton, Private bath, cocktail 
lounge, congenial and informal 
atmosphere. 
Write Kay & Horace Browne 
See your travel agent or 


call Toronto office: Empire 3-1648 


Paget, 
Bermuda 


Over two weeks one month 49.8 


Many take more than one vacation each different 


*73% Post readers take their vacations away from 
home. National average: 39.8%. 


Source: Grunecu Research. 


Financial 


481 University Avenue, Toronto. 


Happy New Way Enjoy 
More the Best Bermuda 


perfect vacation setting, Select the that most you 
enjoy the varied activities all the others, BERMUDA COTTAGES 
for your day might begin with informal breakfast your own 
family studio cottagé, followed the ocean right 
FOURWAYS INN, moonlight dancing and. entertainment THE REEFS Beach 
Club. Now, all the social, sports and facilities these 
four completely different combined make easier for you 
the vacation you love best Bermuda. 


FOLDERS 
about 
Representatives 


40 West 55th Street, New York 19, ©. Y. 


FRE 


color 


REACH 

YOUR BEST 
TRAVEL 
PROSPECTS 
WITH 
THE 
FINANCIAL. 
POST 


Among Post readers who take their vacations away from 
home*, nearly 65% stay over two weeks more than 


15.2% 
60.8 
15.2 
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1242 Peel Street, Montreal 


on 
: 
4 
eservations 
Where 
j 
| 
V7015-1 


(CONTINUED FROM 


the usual seasonal slow-down 
hear year end. 
The fourth firm heavily 
dependent export has had 
cut back operations because 
weakening markets abroad. 
Steel warehouse firms across 
Canada report brisk business, 
and noticeable pickup 
orders the last two weeks, 
“The improvement coming 
from all classes customers,” 


But some the pickup re- 
flects the lengthening deliveries 
the steel mills. 

Deliveries bars and num- 
ber cold rolled products have 
had lengthened recent 
weeks from four-to-six-weeks 
period six-to-eight-weeks 
period. 

The big, question overhanging 
the industry now: 

Outcome current labor ne- 
gotiations with the Steelworkers 
and several construction trades 


= 


industries the rail industry. 

mand Algoma has withdrawn 
entirely from the export market 
for the time being. 


MONTREAL Cana- 
dian production and exports 
paperboard July took 
healthy jump toward 
ing year. 

Production was 79,- 
681 tons, just enough pull 
total for the first seven months 
the year ahead 1960. 

the end July, mills have 
shipped 562,058 tons paper- 
board, 0.02% higher than 561,- 


Dominion Foundries Steel: 


Reports “very 
ness.” Outlook: continuation 
the trend until near end 
quarter least. 


Dominion Steel Coal: 


May Set Record 


932 tons the first seven 
months last year. 


Exports for period were 
5.1% 59,467 tons reflecting 
higher demand from Europe. 

Wood pulp production con- 
tinued ahead last year 
6,646,524 tons for the January- 
July period. Exports were 
7.6% 1,601,265 tons. 


Here are the details: 
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Leasing 
Service 


THE FINANCIAL 


warehousing official told FP. Company had cut 
ULY: 
tomers, well more the -business position Can- With completion big Mexi- MONTH JULY; 
fident outlook for the near-term ada’s four basic steel rail order and 75,166 +6.0 amount your own investment. Machin- 
ENGINEERS’ PLACEMENT Busi e . laid ff th s d 1 SEVEN MONTHS FROM JAN. 1: 
scientists and executives has the trend Steel Co. Canada: WOOD PULP copy Leasing Service for 
eastern Canada. the Mont- into operation continues Phone write your nearest office write 
companies. Head office the lessened company’s|mand continuing good 6,423,548 +3.5 
Exports 1,601,265 1,488,241 +7.6 


CAPITAL EQUIPMENT FINANCING CAPITAL EQUIPMENT LEASING 
CAPITAL LOAN SERVICE 


Intl. Finance Buys Equities 


Cut your 


Exec 


utive 


Services 
Europe Pamper Executives... 
Pare Expenses/ 


Despite this surprisingly low cost, the flight joy all the way. 
The meals are delicious, the service superb, bar service excellent 
and you enjoy the courteous attention six lovely Irish hostesses. 
From the moment you board, you are surrounded with the warm 
Irish hospitality that has made our airline famous. After less than 
six short, delightful hours aloft from New York, your Boeing Sham- 

rock Jet (the finest the down smoothly Ireland. 


Any time the year it’s good sense and good business fly our 
regular Shamrock Economy Service. Costs are cut almost 
half—compared First Class. And you can spend long 
twelve months Europe you wish. 

quick look the table below will show you how expense-minded 
executives can save large amounts European business trips. 


The board governors 
International Finance Corp., 
affiliate the World Bank, has 
voted change the corpora- 
tion’s charter permit 
make equity investments. 

Robert Garner, president, 

says that this not change 
the corporation’s policy ex- 
ercising control over, and not 
participating in, the manage- 
ment any enterprise which 
invests. 
The move expected give 
IFC greater flexibility finan- 
cing meeting the varying 
needs private enterprise 
the “developing 

hoped that will attract 
greater numbers private in- 
vestors participate its in- 
vestments. 

The change will also permit 
IFC assist directly the 
growth .of capital markets 
these countries underwriting 
share issues pending their sale 
the public. 

During 1960, IFC made 
investments the 
equivalent 


New Chemical 
Plant Opens Soon 


MONTREAL (Staff) Mall- 
inckrodt Chemical Works Ltd. 
expects complete 
plant Pointe Claire, 
Montreal, mid-November. 
Mallinckrodt Chemical Works, 
ing manufacturing, 
warehouse space Montreal. 

Pointe Claire two buildings 
are under construction—a manu- 
facturing, warehouse and 
laboratory building, and bulk 
materials storage building. 


Montreal. 


40-Bond Yield 


Average Same 


5.45% Sept. 


Leod, Young, Weir Co. shows. 
Average was 5.42% Sept. 1/60. 


preceding month., 


The company, subsidiary 


St. Louis, Mo., presently leas-| 
office 


same 
month ago, compilation Mc- 


Average yields provincials 
and municipals declined .01% and 
.02% respectively, while yields 
utilities and corporates rose 
.04% and .01% respectively, from 


Two changes were made the 
public utility group during Aug- 


some $8.4 million above previ- 
ous year’s level. the end 
1960, had made invest- 
ments totaling $45 million 
member countries. 


are pleased announce the 


inauguration direct wire service, 
correspondents, between our offices 


and Toronto. 


Established 1886 
MEMBERS: 


Members: 


MONTREAL STOCK EXCHANGE 
CANADIAN STOCK 


TORONTO STOCK EXCHANGE 


620 St. James Street West 
Cable Address: * 


its 


Montreal 


FLOpCO” 


Cable: RELSO 


TORONTO 


LIMITED 


TORONTO STOCK EXCHANGE 
INVESTMENT DEALERS’ ASSOCIATION CANADA 


EMpire 6-887) 
Telex: 02-2095 


Round Trip from Toronto First Regular 17-Day ust. British Columbia Electric Co. 
a Toronto to New York via domestic carrier. Class Economy Service 4% % Dec. 31/77, and Ontario Na- |} 
tural Gas Storage Pipelines 
To: Shannon $878.60 $452.20 $324.00 Ltd., Jan. re- 
Dublin 895.60 469.20 341.00 placed Northern Ontario Na- 
Belfast 902.00 475.60 347.40 tural Gas Co. June 1/82, 
London 930.80 496.20 369.00 and Union Gas Co. Canada 
Cardiff-Bristol 918.20 484.60 356.40 Dec. 
Birmingham 930.80 491.30 363.10 Here are the yields, groups: 
Leeds-Bradford 921.80 488.20 360.00 Sept. Aug. March Sept. 
Edinburgh 900.40 472.80 344,60 
Zurich 1006.40 572.80 444.60 industry moving year apan today stands among the leaders 


See other destinations below. 


Stopovers extra cost—to farthest destination. 


Still not convinced? Then try our First Class Golden Shamrock Serv- 


See your Travel Agent, your Railway Ticket Agent contact 
our Ann Mellor, Adelaide St. E., Toronto—EMpire 3-2611 


ice. Never before have few (just 12) had good (just wonder- 
ful) during such happy span time (just under six hours). 


NEW YORK AND BOSTON TO: DUBLIN CORK BELFAST BIRMINGHAM BLACKPOOL 
LIVERPOOL LONDON MANCHESTER CHERBOURG LOURDES PARIS RENNES DUSSELDORF 


40-Bond Yield Av. 5.45 5.45 5.59 5,42 
Average Maturity 
Years 4 14 15 4 
Months .. 8 8 7% 
Canada 
Sept. 1/72 ees 483 4.87 5.12 4,82 


Do. 
Sept, 1/83. 4.96 4.99 5.13 4.98 


CANADIAN MOTORWAYS 


“Although had little bet- 
ter year Canada and the profits 


Canadian Motorways Ltd. were 


higher, they are still un- 
satisfactory and the return the 
money have invested infini- 
tesimal,” annual meeting 
parent, British Electric Traction 
Co., was told Chairman 
Drayton. does not look for 
materially increased results 
1961 unless there upward 
surge the economy Canada. 


- 


more new products are introduced, more old 
category commerce and industry the 
newest crossroads world trade—the 1962 
Osaka International Trade Fair. 


5TH OSAKA INTERNATIONAL TRADE FAIR 


panding and developing avenues opportunity. 
Plan now take advantage these advances 
visiting the thousands exhibits Osaka 
—show window Japan. 


APRIL 5-25, 1962 


For information, write OSAKA INTERNATIONAL TRADE FAIR COMMISSION 
Honmachibasht, Higashi-ku, Osaka, Japan Cable Address: OSAKA 


id 


When completed, the $500,000 

facilities will provide the com- 

days, your company can now enjoy substantial travel savings with- turing capacity. 

out sacrificing comfort, convenience speed. All industrial and pharmaceu- 

compared First Class—during this special thrift season. General contractor the 


i 
& 


Your TAXE 


Capital Gains Tax 
Likely Now for 


THE “Little Budg- 
et” recently announced, 
the Chancellor the Ex- 
chequer gave notice that 
Britain will have some form 
capital gains tax next year. 
similar tax thus comes 
one step closer Canada, 
because much our law gets 
its inspiration Britain. 
The chancellor, while men- 


“conventional capital. gains 
tax” said that “certain profits 
present tax free should 
brought within the existing 
system taxation.” 

expected that this will 
accomplished enlarg- 
ing the “definition income” 
include 
Short term profits derived 
from transactions shares 
and securities, and 
Real estate trading profits 
which the past have been 
“cloaked such form 
escape tax under the present 

Stock market gains will 
probably divided into 
short and long-term profits, 
with tax being imposed 
the former. 

The real estate trading 
amendment may follow the 
same “time test”, and will 
also prevent the use 
chain companies through 
‘each which property 
dealer) puts one transaction 
only”. 

The new amendments will 
not retrospective. 


JOHN 


Argu ments 
Favor 


Those who favor capital 
gains tax endorse the “net 
accretion” theory income. 
They say: 


sum the market value of. 
rights exercised consump- 
tion AND the change value 
the store property rights 
between the beginning and 
end the taxable period. 
The real test income 
gain and gain someone 
during specified time inter- 
val. 

capital gains tax con- 
sistent with the “ability 
pay” principle. 

Exemption from tax 
capital gains discrimina- 
tory favors the small 
minority the public who 
through preferred situation 
luck receive most the 
capital gains, “them 
what has, 

extra revenue the tax would 
produce. 

Most major countries have 
such tax. 

It’s politically popular. 


Arguments 
Against 


Opponents the tax point 
out that: 
Capital gains normally ac- 


“INFORMATION FOR ACTION” 


Recent issues the Investment Survey have dealt amongst other 


things, with the following: 
@ B.C. Power. 

Algoma Steel 

@ Kerr-Addison 

@ Que. Nat, Gos 


@ Outlook for Bonds 
@ The Outlook for Silver 


@ Trans-Can. Pipe Lines 


@ Sobeys Stores Wis 

@ Du Pont of Canada 

@ Oils — Cons, Mic 
Mac, Dome & Provo 


Along with specific recommendations on investing policy ISC provides its grow- 
ing clientele with uniquely useful, time-saving insight into the changing busi- 
ness scene in Canada. Here, truly, for executives and for investors, is ‘‘infor- 


mation for action!" 


INVESTMENT SURVEY OF CANADA, 401-1706 W. Ist Ave., Vancouver 9, B.C. 


Enclosed is $5.00, please send your next 5 Surveys, together with above mentioned 


post surveys representing a $5.00 saving. 
Name ..... 


world-wide organization protect 
your corporate operations abroad 


One the most challenging problems facing executives 
companies establishing foreign bases operation proper 


and adequate insurance protection. 


Through our own offices, through affiliates and 
correspondents, virtually all the world’s major 
Marsh McLennan equipped arrange corporate program 
insurance anywhere the world including underwriting and 
engineering, loss adjusting and employee benefit programming. 


Representing our clients’ interests turn their 
advantage intimacy with national 
laws, languages, customs and currencies, 
immediate familiarity with economic 


and political 


May the opportunity 
discussing your company’s plans and 
considering the possibilities for your 
advantageous use our facilities? 


On the job 
wherever a 
client's interest 
ds at slake 


LIMITED 


General Insurance Brokers 
AVERAGE 


TORONTO, King Street West 


MONTREAL, 1010 St. Catherine St. 


VANCOUVER, Standard Building 
CALGARY, 140 Sixth Avenue 


Havana, Caracas, and London, England 


McDONALD, LL.M. 


crue over long period 
years, would therefore 
unjust tax them income 
tax applicable annual 
profits. 


already have capital 
gains tax with rates 
54%—in the Estate Tax Act, 
revenue being lost. 


Many capital gains not 
coincide with ability pay 
tax, because the taxpayer has 
replace the asset-sold 
dollar profit higher price 
levels; Thus capital gain 
tax often straight capital 
tax, and confiscatory. 


Current revenues would 
increase only over 
present income tax collec- 
tions, experience with 
capital gains tax re- 
liable guide. 


tax highly complex, that 
the cost enforcement and 

compliance the community 
not justified. 


Justice requires that capi- 
tal losses deductible 
gains are taxable 
and deductible against all 
kinds income. You can’t 
consistent “net 
theorist without admitting 
this. 


The trouble with the new 
U.K. policy that the type 
short-term profits the new 
laws will designed 
catch are already taxable 
ordinary business income. 
Tax being missed through 
lack proper enforcement, 
and special tax can only 
problem. 


Loopholes 


Canada? 


Canada, -almost every 
short term market transac- 
tion legally taxable. The 
Department National Rev- 
enue simply doesn’t have 
enough staff track down 
every who buys 
piece each new stock issue 
for resale week later, and 
every speculator mining 
shares who obviously expects 
profit other than resale 
profit. 


Lack enforcement lies 
behind our “unwritten law” 
that stock market trades are 
not taxable. 


the department 
obtains the facts, tax im- 
posed, the “real estate” 
cases released last week 
the Tax Appeal Board: 


Bachuk was bui!der who 
lived some his houses 
before selling them. 


Silisky was carpenter 
who built few houses 
the side. 


Dow Park Ltd. 
was company that sold 
shopping seven months 


ANNOUNCEMENT 


CRANE APPOINTMENT 


PETER STEVENS, P.Eng. 


Harold P.Eng., President 
Crane Limited, has announced the ap- 
pointment of Peter D. Stevens as Vice- 
President. Mr. Stevens, who organized the 
Engineered Products Group of Crane Lim- 
ited and has directed its scales operations 
since its formation early this year, will 
retain management of this group. He will 
be located in Montreal of the Crane Head 
Office. 

Crane Engineered Products Group sells 
to industry those products manufactured 
by Crane which require special engineer- 
ing application. This rapidly expanding 
division of Crane Limited, which presently 
Water Conditioning, 
Swartwout Electronic Controls, Crane Fab- 
ricated Piping and Southern Pumps & 
Softeners, will be expanded to include 
few companies recently acquired by 
Crane and new products now being de- 
veloped by Crane research engineers. 

This expansion programme is in line 
with the Crane policy of making avail- 
able to their customers a complete line 
of products to handle and control the 
Yow of fluids. 


THE FINANCIAL POST 


1961 


September 


reports from LONDON 


BEGINNING NEXT WEEK, new col- 
umn about behind-the-headlines life 
the British capital, written Canadian 
who works and lives there among the 
people who make news: 


Fine Paper Production Up, 
FOR SALE: OFFICE BUILDING AND 


MONTREAL (Staff) year, exports are 28.1% 
dian production fine INTERSECTION DIXON (MALTON) ROAD AND 401 HIGHWAY, TORONTO 
centinues attain higher Total shipments are ahead Building: 13,000 sq. Land: Approx. 3.98 Acres, Extra land available, 
good highway exposure and accessibility make this attractive property, Rare zoning, 


than year ago. 3.1%. 
Mills turned out 22,560 tons Total shipments coated motor hotels, commercial and industrial uses. 


than July paper, however, are down 2.5% 


1960 ion. 
production 19,730 tons the January- 


Nearly two-thirds the in- 
has been ex- July period from 20,233 tons 


ported. year ago. 
For the first seven months Here are the details: 
1961 1960 Chonge 
% 

22,560 21,975 +2.7 
Shipments in Canoda .......0008 20,070 19,177 +4.7 
2,020 1,954 +3.4 
JAN. 1-JULY 30: 
Shipments in Canada 161,157 159,256 
dec 15,456 12,068 + 28.1 


after completion the proj- were trading profits derived 
ect. from “adventure the na- 


Shoquist Wicklund Con- ture 


struction Ltd. was contract- 
ing firm that sold 39-acre 
parcel land part 
had been used storage 
yard for three years. 


Perhaps separate capital 
gains tax would good 
vide lower flat rate tax 
replace present imposition 


Artist's conception unit motel utilizing existing Permit opproved the Dept. Highways, 


BOSLEY 


For further particulars, 
please call Mr, Robert Fear 


ordinary highly progres- WELLESLEY ST. EAST, TORONTO 


sive rates which reach phone 924-2533 
79% for individuals. 


All these taxpayers lost 
their appeals the ground 


that their “capital gains” REAL ESTATE 


From the water standpipe Nobleton, Ontario, illustrated above, 
the huge ore bin for Quebec Cartier Mining Sparling 

considers each job big job. Regardless size, every Sparling job 
receives the benefit world-wide experience, quality workman- 
ship, expert design, fabrication and erection. For any job 
involving steel and other plate products that you want regarded 
big job finished sure you call Sparling. 


SPARLING TANK MFG, CO. PRODUCTS TANK LINE CANADA, LTD. 
866 Lakeshore Road, Toronto 14, CLifford 9-7851 1255 Laird Boulevard, Montreal 16, REgent 


Other Divisions Products Tank Line Canada, Ltd. Car Division—Lessor Tank Cars Graver 
Water Conditioning Water Treatment and Chemical Process Equipment The Lindsay 
Water Softeners Smith Loveless Company—Factory-Built Sewage Transfer and Treatment Plants 


— 
| 
| 
: 
‘ 


But Pennies Could Scarce 


Contrary expectations, Demand for pennies the 
tario banks and retailers has varied with the 
report real shortage business and the pre- 

ince’s sales tax, introduced| Department stores report 
Sept. appreciable changé, since most 


Demand for pennies has been Prices are quoted 

$1.03, and there has ants say they have carry 

” 

between This because most food and 


banks. 
beverage prices are multiples 
coins. Toronto hardware chain 


says that now uses twice 
many pennies before the tax, 
but had trouble getting them 


Earlier this year, the Royal 
Canadian Mint turned out 
readiness for Ontario’s entry the bank. 
sales tax (FP, Apr. 8). large chain drug stores 

tion demand. far. Like the departmental 
store, many its products are 
already priced odd cents. 

However, most banks agree 
that too soon say that 
temporary shortage may not 
develop certain areas. 

lot new copper going 
into the hands the public 
(and into the 
their kids) may take 
some time for come back 
the banks for redistribution, 
they say. 


ALL-CANADIAN 


Wade Canada Plumbing Spe- 
Ltd., Toronto, announces 
that now manufacturing all 
Points out that the recent pur- 
chase Wade Manufacturing 
Co., Elgin, Josam 
Michigan City, Ind., did not in- 

elude the Canadian firm, which 

operating entirely Canadian 


FOR SALE 


300 acres good farm land within metropolitan Winnipeg 
$500.00 per acre, within perimeter and suitable for industrial 


housing development. Contact: Mr, Bank 
Nova Scotia Building, Portage and Garry, Winnipeg, Man. 


Wanted—downtown sites for commercial 
Halifax 


For lease, purchase, development, management 
Leaders parking organization for years 
Feasibility studies, design and construction 


HOME OFFICE: 
A 26 Queen St. E. 
Toronto, Ont. 


EMpire 8-2601 


There’s Real Shortage Yet, Firms 


Seeking Pulp 
Canada, U.S. 


MONTREAL (Staff) Two 
West Germany’s largest pulp 
and paper are look- 
ing North America for addi- 
tional supplies pulp. 

Rising standards living 
Europe have mushroomed the 
demand for all kinds paper 
products, But Western Europe 
does not have the virtually un- 
limited resources 
North America. 

large part the German 
wood reserves are what 
now East Germany. 

The two firms, Zellstoffabrik 
Waldhof, which operates fac- 
tories and 
A.G., operating 
half dozen plants, have jointly 
éstablished Waldhof Aschaffen- 
burg Cellulose Development 
Corp. with headquarters New 
York. 

Both parents operate. inte- 
grated pulp and paper com- 
produce some chem- 
icals. 

The development company 
will look into the feasibility 
establishing unbleached sul- 
phate pulp mill this con- 


Automatic Canteen Co. Canada 
(Toronto) Sexton, presi- 
dent. ‘ 

Assumption University Windsor 
Birch, registrar. 

Brakeley Jr., chairman 
board; Maybee, president; 
Sunday, vice-president, On- 
tario region; Carnie, vice-presi- 
dent, Western region; Duff, 
vice-president, Atlantic region. 

Brinton-Peterboro Carpet Co. (Pet- 
erborough, Ont.) Gordon 
Dagg, comptroller. 

British American Oil Co. 
Fulton Robinson, manager, pri- 
vate brand sales; Alm, Que- 


tinent supply the German- 
based parents. 

German import requirements 
unbleached sulphate have 
been running approximately 
200,000 tons per annum. has 
come mainly from Finland and 
Sweden. 

number factors could in- 
fluence the German firms 
build the U.S. south rather 
than Canada. 

One the most attractive 
influences would the seven 
day work week the U.S. 
mills. Continuous 


matically obtainable Canada. 

The faster growing 
southern pine might also 
more attractive. 


BUILDING FOR SALE 


Outstanding opportunity secure good building suitable for light in- 


wages reasonable, competing industries, Particularly adaptable for 
textile operation. 


Apply Box 671 The Financial Post, Toronto. 


LONDON 
FOR IMMEDIATE LEASE 


24,000 ‘sq. ft. ground floor space for light heavy manu- 
facturing. siding into property. Full hydro facilities, high 
Ceilings. 


Phone 2-3426 London, Ontario 


Corner Property 


REAL ESTATE 
INVESTMENTS 


Choice and Commercial 
Buildings and Apartment houses sold 
and leased. Internationally known as 
feeders in attractive sales and lease- 
back transactions. 


KING 


Foremost land developers for shop- 
ping plazas and supermarkets. Experts 


For Sale 


OFFICE BUILDING SITE 
YONGE-BLOOR 


Contact PAUL A. LOBRAICO 


ROYAL TRUST COMPANY 


TORONTO, EM. 3-7341 


OPPORTUNITY 1000 ISLANDS RESORT 


the heart 1000 Islands, cottages the shore the St. 
Lawrence, overlooking 1000 Islands, 150 acres woods, dining room, 


UNLIMITED FUNDS AVAILABLE 


for lease - backs of industrial and 
commercial buildings 


Write or Call Mr. Ernest Coodman 
All replies to be kept in strict confidence 


NORTOWN REAL ESTATE LTD. 


777 Eglinton W., Toronto, RU. 7-3901 


20,210 Sq. Ft. 


WAREHOUSE OR STORE BLDG.? 
Low Rent or Build to Order 


Any size in wonderful Winnipeg? Then be 
sure to see Mr. Grant first at — FOUR 
PROVINCES INVESTMENT CO. — 332 Main 


St. Ph. WH 2-7256 


ANNOUNCING 


would not necessarily 


Electric Co. 


in property appraisals and manage- 
ment, For complete information con- 
tact our Mr, Lipton, Mr. Farquhar or 
Mr. Cooper (members of the Toronte 


fishing, beach, sports. Near historical sights. golf courses 


1200 FT. OFFICE SPACE 


_ Toronto, 219 Danforth Ave. Used as 
finance and loan office complete with 


Property could developed Marine Motel, Business Professional 
Club, and would ideal children’s camp. Location midway be- 
tween Montreal and Toronto. 


Real Estate Board). 


SHUTER STREET, 
4-3161/2 


WANTED! 


Industrial and Commercial 
Real Estate Investments 


1. Property subject to long term net lease. 
will participate sound development projects. 


NEWMAN CARTER 
international Real Estate investments 
415 Lexington 
New York 17, New York @© MU 2-3685 


FOR IDEAL SPACE 
DOWNTOWN EDMONTON 


Approx. 3,000 sq. ft. main floor, $3.00 per. sq. ft. Approx. 2,900 
sq. ft. lower ground floor, $1.50 per sq. ft. (located 10013 
101 Ave.; ideal for retail sales investment company). 
Desirable store location downtown Edmonton. 100% Retail area 
101 Street. 3,000 sq. ft. two floors. 

Contact SMITH ALEX HANSON, 


Write, Wire or Phone 


Weber Bros. 


LIMITED 


AGENCIES 


REALTORS SINCE 


10013-1061 A, Avenue, Edmonton, Alberta Phone GArden 4-7341 


COURT 


“The correct address on Montreal's Lakeshore” 


“The Stratford” shown by appointment 
Continental Housing Corporation 


Laurier Court, Beaconsfield, Que. 
Telephone OXford 56-4131, T-0124 or 5-1388 


CANADIAN INTERNATIONAL REALTY, 645 Wellington Street, Montreal 


vault, counters, etc. We are on the 
mew east-west subway, Mr. Buyers, 


1673 O'Connor Drive. PL. 9-1154 


EXECUTIVE HOME FOR SALE 


Montreal, exclusive Lakeshore Community. Magnificent large 8-9 room 

architect-designed, custom built, superbly decorated, immaculately maintained, 

antique brick Colonial style 2-year old home. (Separate dining room, New 

England style modern kitchen, large family-sun room). Professionally land- 

scaped lot—many mature trees. $43,900. Kindly write or contact Mrs. Mary 

Realities Ltd., 85 Metropolitan Bivd., Pointe Claire, Que. 
F-4415. 


IMMEDIATE SALE LEASE 


Valuable industrial woodworking plant, centrally located 
Western Ontario, Diesel generated power, and high capacity 
woodworking machines, too numerous mention, high 
production wood products, very easily attainable. 


valuable metal forming process available with the plant. 
Terms qualified parties. 


BOX 708, THE FINANCIAL POST, TORONTO 


CHOICE OFFICE SPACE 


AVAILABLE 


SAINT JOHN, 


NEW GLASGOW, 
20000 sq. ft. space the heart Saint John, 
6000 sq. ft. Town New Glasgow, 


BOX 717, THE FINANCIAL POST, TORONTO 


OFFICE SPACE FOR RENT 


100 Sackville Street 
UNITED SERVICE BUILDING 
HALIFAX, N.S. 


3,000 sq. ft. 2nd floor Public Gardens 


PARK REALTY LIMITED 
100 Sackville Street, 
N.S. 


Apply: 


Important 
Canadian industry, Finance, 
Business and Government 


bee division manager, succeeding 

Whiteford, named manager 
sales planning: Walker, 
manager Alberta marketing di- 

vision. 

Bureau Research (To- 
and secretary. 

Canadian Food Product Sales Ltd. 
utive assistant president. 

Canadian General Electric Ltd. (To- 
—marketing apparatus supplies; 
Moskal; manager manufac- 
turing engineering Montreal 
appliance and receiver depart- 
ment. 

Canadian Reinsurance Co. 

Canadian Steelcase Co. 
Gilmour, sales manager. 

E. G. M. Cape & Co. (Montreal) — 
Brig. Maurice Archer, executive 
assistant president. 

Coronation Credit Corp. (Vancou- 
ver)—H. Sambrook, regional 
supervisor; Bleakley, assis- 
tant the supervisor; Hanley, 
chief appraiser; Cowan, Van- 
couver branch manager; P. Smith, 
assistant branch manager; H. 
Malo, Victoria branch manager; 
Greenwood, Calgary branch 
manager; B. Hunt, Edmonton 
branch manager; Sullivan, ap- 
praiser. 

Crane Ltd. (Montreal) Peter 
Stevens, vice-president. 

Crown Life Insurance Co. (Toronto) 

investment managers. 

Cyanamid of Canada Ltd. (Mont- 
real) — W. J. Foran, field sales 
manager Formica department; 
Foran Formica Western district 
sales manager. 

CTV Television Network Ltd. (To- 
ronto) — R. P. Morgan, director 
business affairs; Coyne, 
joins promotion publicity de- 
partment. 

Compressed Air Equipment 
(Toronto) Grivel, exec- 
utive vice-president. 

Gould-National Batteries Canada 
Ltd. (Fert Erie, Ont.) 
Shaw, sales vice-president. 

Golden Age Mines Ltd. (Quebec)— 
Ludger Dionne, director. 

Government Ontario Industrial 
Development Branch (Toronto) — 
Kinnaird, Clark, appoint- 
Products Research division; 
Jones, appointed Indus- 
trial Development division; 
Clouse, Industrial Commissioner 
Chicago; Lillico, Regional 
Co-ordination division. 

Great-West Life Co. 
(Winnipeg) Norris Bowden, 
supervisor Toronto branch. 

Hayes Steel Products Ltd. (St. 

Catharines, Ont.)—F. Mitchell, 

vice-president, sales and engineer- 

ing; Sandham, director 

budgets and .controls; 

Mitchell, director manufactur- 

ing. 


Investors Syndicate Canada Ltd. 
(Winnipeg) — C. E. Atchison, 
director. 


Koehring-Waterous Ltd. (Brantford, 
Ont.) Anderson, vice- 
president; Philip Huffaker, vice- 
president director. 

Refrigeration Co. (To- 


tor. 
McCann-Erickson (Canada) 
(Toronto) James Reeve, 


president, succeeding Richard 
Wright, now president 
Travel Bureau Ltd.; Bythell, 
senior vice-president. 

New Brunswick Telephone Co. 
secretary-treasurer; Vincent, 
director. 

North American Asbestos Co. (Que- 
bec) Vachon, president; Dr. 
Paul Gilbert, vice-president; 
Hudon, secretary-treasurer; A. 
Marcoux, Dr. Gerald Bull, 
Bégin, directors. 

(Montreal) 

Holley Keefler, president. 


McGuire, circulation manager 
The Country Guide and Cana- 
dian Cattlemen. 

Pyle-National (Canada) Ltd. (To- 
ronto) Spencer, eastern 
district manager; Hardy, 
technical sales representative for 
Quebec. 

Reynolds Aluminum Co. Canada 
(Cap-de-la-Madeleine, Que.)—Ray 
Richards, formerly 
sales representative Vancouver, 
now London, Ont. where 
responsible for packaging sales 
London-Windsor area; Mel Pad- 
bury, now packaging sales rep- 
resentative Alberta B.C. 
addition being senior sales 
representative Western Can- 
ada; Henderson, moved 
London, Ont., office and 
now packaging sales representa- 
tive in Toronto. 

Roper Aluminum Products Ltd. 
(Dartmouth, N.S.) Kerr, 
managing director. 

Grant, central zone sales manager; 
Fraser, manager, marketing 
services. 

Spitzer, Mills Bates Ltd. (To- 
ronto) Yeates, vice- 
tive committee. 

franco Amato, director. 

United Grain Growers Lid. (Win- 
nipeg) Wachal, treasurer and 
comptroller. 

Union Carbide Canada (To- 
ronto) Allan, assistant 
president, operations; J. W. Mil- 


lard, sales manager chemicals; 
P. T. McDevitt, sales manager — 
plastics. 


Wainwright Producers Kefiners 
dent; and director; Knight, 
Travis and McDougall, direc- 
tors. McMahon chairman 
board. 

William Neilson Lid. (Toronto) 
Moorse, vice-president, pur- 
chasing. 

Young Spring Wire Corp. Can- 
ada (Windsor) — Ronald E. 
Magrath, general manager 
automotive trim division, Ajax, 
Ont, 


PROFIT YET 


Difficult trading conditions have 
(Canada) and the company 

not yet profit earning. Annual 

report parent Clifford Motor 
Components Ltd., Birmingham, 
Eng., says there has been some 
reorganization and the situation 
now more promising. 


OPPORTUNITIES 


September 1961 


display 
advertising 
rates 


$11.76 per column inch (one 
umn wide one inch deep) 
per agate line (14 agate lines 
one column inch). Copy must 
Toronto Office Monday a.m. 
Display advertising this section 
payable advance. 


SOUTH AMERICA EXPERT 
business consultant, European 
background, thoroughly familiar 
with Latinamerican trade looks 
for contacts regarding import 
exports investments. Write 


BOX 606 
THE FINANCIAL POST, TORONTO 


unlimited available through 


THE FRANCHISE BULLETIN 


Canada’s only franchise magazine, Write 
today: 


Box 404, The Financial Post, Torento 


EUROPEAN EXPERT ADVICE? 
French and Swiss Consultant, French 
qualified Public Accountant, excellent 
Canadian, U. S. and Bahamian busi- 
hess experience, in Toronto to estab- 
sh contacts and assist you with 
European business problems. 


R. Caloz 
4776 Yonge St. Willowdale, BA. 5-7739 


FOR SALE 


wind Estate, old-establish- 
ed profitable heavy machine 
Eastern Ontario. $200,000 
cash, 


Box 641, The Financial Post, Toronto 


FOR SALE 

IN DALLAS, TEXAS 
Profitable machine shop with an in 
roduct being distributed through 50 
industrial houses in U.S.A. Ideal way to 
break in U. S. market or add to your 
line. Tremendous growth potential. Will 
accept manager contract at option of 
buyer. Will accept negotiable security. 


Box 705, The Financial Post, Toronto. 


EXCLUSIVE PUBLISHING 
VENTURE 


seeks capital to establish market. 
Write for details to: P 
Oltremar 
P.O. Box 133, Station E, 
Toronto 4, Ont. 


MANUFACTURERS AGENT 
Age 33 


SEEKS ADDITIONAL LINES 


Based in Toronto selling to Drug, 
Hardware, Smallware, Toy and 
Tobacco Jobbers, also Chain Stores 
Throughout Ontario. Replies in- 
vited from Manufacturers and Im- 
porters in strict confidence. Present 
Principals advised of this ad. 


Box 701 
The Financial Post, Torente 


WANTED DEAD ALIVE 


business whose owner retiring 
near future needs help initiate, 
develop and implement. Wants active 
participation with established, prof- 
itable Toronto firm. Have substan; 
tial capital invest. Have operated 
own business past twelve 


BOX 694, 
THE FINANCIAL POST, TORONTO 


INDUSTRIAL AGENCIES 
WANTED 

Cover Eastern Ontario and/or 

Western Quebec 

Call on Federal Government on 

your behalf 


Electrical, electronic, mechanical 
engineers on staff 
For further information write 


BOX 706 
THE FINANCIAL POST, TORONTO 


FINANCIALLY 
INDEPENDENT 


Own Your Own, Unattended 
Coin-Metered, Licensed 


WESTINGHOUSE 


We have helped. plan over 10,000 
profitable. laundry stores, now 
owned and operated in spare time 
people, small- 


by professional 
investors, _ skilled 


businessmen, 

and semi-skilled workers. Prestige 

| Laundromat laundry stores are 
proven money-makers, can work 

| for you 24 hours a day, because 

| all equipment is coin-metéred and 
operated by customers without 

l attendants. Our staff of over 500 

| field experts gives you assistance 
on location and installation and 

1 provides continuing advice on ad- 

| vertising and management. Com- 

i plete service and parts centers 
conveniently located near you. No 

| precious experience necessary. 

| Modest investment. We offer gen- 
erous financing at lowest monthly 

| terms. For full information on 

| our complete program, call, wire 
or write. 

I ALD CANADA, LTD. 

| 25 Belfield Read, Rexdale (Torente) 

j Ont. RO. 6-7255 

ALD CANADA, LTD. 
! 910 Reyal Bonk Bidg. 
| 675 W. Hastings St., Vancouver, 8.C. 
MU. 1-337) 

ALD CANADA, LTD. 

$400 St. Lawrence Bivd., Montreo! 11, 


Quebec. OU. 9-3593 


ALO CANADA, LTD. 
336 Wellington Read $., Lendon, 
Ont. GE. 3-3171 
ALD CANADA, LTD. 
Royol Bonk Chambers 
19 George Street, Holifex, N.S. 


Phone: 422-4439 


COLLECTIONS: 
GUARANTEE COLLECT 


for ten per cent anywhere, Licensed, 
bonded, proven. Two thousand ref- 
erences. 
Investigators Ltd. Bank of Nova 
Scotia Bidg., St. Catharines, Ont. 


THE FINANCIAL POST 


Read for profit 


Don’t let business surprises catch 
you off balance. Get The Financial 
Post for timely, week-by-week 
business across the 
and, 


In Canada: $8 a year; 3 years $14 
Elsewhere> $9 year; 3 years $16 


Write. DIXON Commercial 


EXPORT SALES 


Will consider new exclusive items allied to Hardware, Sporting Goods, Food 
Chains and Household Wares. Excellent representation throughout the United 
States. Results Guaranteed if your application accepted. 
— WRITE — 
GLOBE DISTRIBUTORS c/o BOX 709, THE FINANCIAL °O8T, TORONTO 


QUEBEC THE MARITIMES 


Canadian subsidiary American Manufacturer requites experienced 

Manufacturer’s Agent with allied lines through Industrial, Electric and 

Dealers. Appliance experience could helpful. Write with 
etails. 


BOX 711, THE FINANCIAL POST, TORONTO 


DISTRIBUTOR WANTED FOR ONTARIO 


FOR WELL ESTABLISHED AND PROGRESSIVE FIRM MANUFAC- 
TURING SUPER QUALITY TOFFEES AND CELLO WRAPPED 
HARD CANDIES. 


EXCLUSIVITY DISCUSSED 


Box 670, The Financial Post, Toronto, Ontario 


BUSINESS FOR SALE 


LONG ESTABLISHED MANUFACTURER VARIETY CLOTHING WITH TURN- 
OVER THE $800,000 CATEGORY WISHES SELL MERGE. WILL OF- 
FER FAVOURABLE TERMS CONSIDERATION ONLY THOSE WHO ARE 
IMMEDIATELY INTERESTED. 


Box 698, The Financial Post, Toronto 


Foreign Wholesale Directory 


BRAND NEW! over 100,000 new import items direct 
shipped to you from JAPAN, HONG KONG, INDIA, EUROPE, etc. 
A money-making encyclopedia of low-priced best sellers—all carefully checked. 
for quality, service, accuracy, etc. Features imports shipped direct from leading 
overseas manufacturers and exporters, sources of free import samples, free 
foreign wholesale catalogs, free foreign directories, plus selected list of best 
foreign drop shippers. items net over 100% profit, even when sold below 
standard wholesale! All firms correspond in English 
NOTHING MORE TO DO! NOTHING MORE TO BUY 

SATISFACTION GUARANTEED 


Enclose cash, check or money order to: 


RUTWARD, 706 Bryant Rd. 


Columbia Station, Ohio. 


Only 


SALES REPRESENTATION AVAILABLE 


NEWFOUNDLAND 


If you have lines that are already selling but are capable of greater volume 
in the Newfoundland and Labrador markets, tt will pay you to contact us 
immediately. 

Our salesmen call on government, municipal, USAF and commercial 
accounts as well as the wholesale and retail tradés. We are not interested in 
promoting new lines. We are interested in providing you with province-wide 
coverage of stafdard established lines (in any field) and would weicome 
full details in your first letter . . . our coverage includes salesmen in the 
St. John’s and Avalon Peninsula areas, agents at Grand Falls, Corner Brook 
and Stephenville and a salesman at Goose Bay. 

If interested please write us quickly stating commissions, approximate 
present volume in Newfoundland and give full details on all lines. 


Bex 1024 John's 


NUTRI-BIO Canada presents 


Unusual opportunity for key organizer with strong leadership 
capable forming and directing company within this fast growing 
industry. 


Limited investment required. 
Financial rewards unlimited. 
Outstanding retirement plan, 
For personal interview phone Toronto 363-9978 write 


Box 696, The Financial Post, Toronto. 
Out town inquiries invited. held confidential. 


WANTED BUY 


METAL FABRICATING 
MANUFACTURING BUSINESS 


ANNUAL SALES $250,000 $500,000 


ARE PRINCIPALS AND WILL 
NEGOTIATE WITH PRINCIPALS ONLY 


STRICTLY CONFIDENTIAL 
BOX 672, THE FINANCIAL POST, TORONTO 


NUTRI-BIO CANADA PRESENTS 
THIS OPPORTUNITY 


FLIGHT EXECUTIVES REQUIRED 


Exceptional opportunity for key organizers who qualify $15,000 
$50,000 year incomes reality. 


require: 
Organizing ability 
Desire for self improvement 


Leadership 
$3,500-$7,500 inventory investment, when qualifications are 


met. 
WRITE PHONE 


FARON ASSOCIATES 
COAST COAST 
EDMONTON BRANCH 


424-8703 
101218107 Ave. 


TORONTO BRANCH 
247-1926 


VANCOUVER BRANCH 
MU. 1-6916 
1271 Howe St. 


- on 


THE FUNDS 


For Andreae-Cole 


Total net assets Andreae- same period climbed 14.7% 


three months May 31/61. 


111,320. 


Investors 
Growth Fund 
Assets 


Fund pays dividends the 
rate quarterly. Manage- 
ment dividends additional 

Growth Fund Canada Ltd., holders so, was told. 
Winnipeg, rose 6.2% $62,- Shares are sold net asset 


666,989 two months June value. 


30/61. 
Fund made new commitments 

Net asset value per share in|. 
same period rose 3.8% common issues during 
quarter. eliminated four other 
commons, and the rights one. 


210,083 shares the two Here are portfolio changes for 


($6.67 April 30). 
This indicates net sales 


months, increasing number out- quarter detail: 


standing 9,061,160 shares. 
Annual dividend 15c per May 
1961 
share was paid Sept. 6/61. 
j Pembina Pipe Line 6% 
Amount Change COMMON: 
held since Montreal Trust ..+ssee0 50 100 
dune 30 April 30 Imperial Life ...++ 100 
1961 1961 Amer, Tel. & T. 100 
COMMON: Shares——— Do. ris. see nil 
Bank of N.S. .....eeees 8,000 +275 | Interprovinciol Pipe ... 100 
Cdn. imperio! Bonk ..... 32,975 -+32,975* | Canada Packers ‘B’ .. 200 
Cdn. Bank of Commerce . nii —18,625 | Dominion Stores ..... ° 150 
Imperial Bank i Geo. Weston ‘B’ ..... . 600 
Wearner-Lombert . Rothmans of Pall Mall . 1,200 -+1,200 
John Labatt . Stedman Brothers .... 200 
Hiram Walker . d Haloid Xerox nil 
Geo. Weston ‘A 13,520¢ | Moore Corp. 100 
28,430t | Ennis Bus. Forms «..+ 200 
Food Giant Market: +198 | Corp. 20 
Hudson's Bay Co. rts, .. 19,000 -+19,000 | Sperry Rand <...++.+ 200 
Montgomery Ward ....++ 2,200 . —2,500 | Int'l. Tel. Yel. 100 
Steinberg'’s ‘A’ ......++ 15,000 -+-10,825 Philips Incandescent .. 60 
Mining Corp. of Can. «« 800 —6,050 | Texas instruments ..++ 30 
Colgate-Palmolive ...+++» 2,400 -—9,400 | Dom. Foundries ....++ 100 
1.B.M. Corp. seco 1,500 +500 | Alta. Gas Trunk ‘A’ .. 400 
Texas Instruments ..+6++ nil —200 | Alta. Not. Gas .. nil 
Canadian Oi! Cos. «+++. 18,000 -+-1,000 | Pacific Gas Trans. nil 
Cdn, Superior Oil ..eee0 24,000 2,000 | International Nickel 100 
Imperial Oil ..... 52,100 9,950 | Ventures e 300 
Bell Telephone Co. ....- 11,560 +600 | R. R. Donnelly & Sons nil 
B.C. Power Corp. «+++» *Increased on stock split and purchase. 


Consumers’ Gos .... 
Gr. Winnipeg Gas v. 


SEAWAY DRILLS 


Union Gas Co. ....-++ 3,000 


Great Lakes Paper ...... 33,000 series wells has 


Steel Co. of Canada ... 14,000 -+-2,000 


Broken Hill Proprietary .. 24,000 -+24,000 started on its property in the 
Not. Gas 28,600 area, east Three 
*Represents amalgamation of Canadian Bank of Rivers. This is ground held in con- 
junction with Laduboro Oil under 


Commerce and Imperial Bonk of Canada. 
tincreased on 3-for-1 stock split. 


REAL ESTATE EXECUTIVE 


Shopping Centres, Lease-backs. Presently located Montreal. 
BOX 700, THE FINANCIAL POST, TORONTO 


EFFICIENT SECRETARY 
DESIRES 
INTERESTING 
Phone Toronto 9-1832 


Young aceount executive, bilingual, 


BOX 718 


AVAILABLE SOON 
MANUFACTURING MANAGER 


Management area covers multi- 
plant operations, production, mate- 
rial, tooling, equipment, quality. 
Experience in Canada and Latin 
America. 


BOX 714 
THE FINANCIAL POST, TORONTO 


ENGLISH LAWYER 


University and public school gradu- 
ate, age 27, married, seeks responsible 
Position in a field where opportunity 
is commensurate with these qualifi- 
cations. today. 
BOX 4699 


THE FINANCIAL POST, TORONTO 


GERMAN 


trading with Continental Europe. 
Box 704, The Financial Post, Toronto 


This national meeting place 
for executives who have 
for those who have ability 


POSITIONS AVAILABLE 


SALES MANAGEMENT LIFE INSURANCE 
ONCE LIFETIME 


comes an opportunity to join our growing national company in a management capacity. Appli- 
cants must have ao successful life insurane sales background and sales supervisory experience. 


Outstanding benefit program and excellent advancement possibilities. 
Salary open. Send complete résumé to 
COCHRAN 
1847 W. Broadway © Vancouver 9, 8.C. 


ORGANIZATION 


There were net sales 53,921 
Net asset value per share during the quarter, in- 
creasing number oytstanding 


Fund successor Quarto 


Club, private investment club 
formed Sept./57 (FP, Feb. 


WANTED: 


SENIOR MECHANICAL 


Address replies to: 
ALLIANCE PAPER MILLS LIMITED 


Over years experience Industrial, Commercial, Investments, 


MARKETING MAN 


graduate studies, presently employed, is seek- 
ing for a challenging position with the mar- 
keting division of a prosperous organization. 


THE FINANCIAL POST, TORONTO 


YOUNG EXECUTIVE 


University graduate with math majors, 
years old. seeking greater scope and oppor- 
tunity. Experience includes merchandising, 
purebasing. accounting, staff and office man- 
agement, Maritime-born. Presently located in 
Central Canada. Willing ‘to re-locate in 
Maritimes or elsewhere. Résumé on request. 


BOX 713 
THE FINANCIAL POST, TORONTO 


Need more money? 
Investment news The Financial 
Post can help you many specific 
ways. Read regularly. Subscribe 


In Canada: $8 a year; 2 years $14 
Elsewhere: $9 & year; 2 years $16 


with additional Common Law training, Canadian citizen, English- 
French-German legal adviser German 
steamship company business negotiations Germany, France, 
Belgium, Netherlands, desires connection with Canadian firm 


large public utility Canada seeks university graduate 
Business Administration equivalent plus either graduate training 
experience industry appropriate duties which include conducting 
organization studies, advising concerning organization problems, and 
preparing organization manuals. 

This new staff position with good opportunity for advancement. 
Salary $518 $598 per month with usual fringe benefits. 

Reply confidence with full information and quoting Reference Num- 
ber 442 to: 


STEVENSON KELLOGG, LTD. 
CONSULTING MANAGEMENT 
Royal Bank, Building, Vancouver, 


How can you 
see ahead? 


what many thousands 
successful executives every 
week read The Financial 


FEMALE HELP 
WANTED 


INTERESTING 
SECRETARIAL POSITION 


Post. See where business 
heading; get information that 
will help your success busi- 
and your personal 
life. Yearly mail Can- 
ada: $8, elsewhere 


Top Flight Secretary for Senior 
Executive one Canada’s 
largest retail organizations, 


Good working conditions, gen- 
erous Company benefits. 


Salary commensurate with ex- 
perience 
Only fully qualified secretaries 
need apply. THOUSANDS 

$7,000-$35,000 EXECUTIVE 


POSITIONS AVAILABLE 
Box 
Financial Post, Toronto 


Write full details confidence 
lo 


CHARLES 
PERSONNEL 
LIMITED 


Specialists supplying 
HELP THE HIGHEST CALIBRE 
the 
Advertising Marketing 
Sales Fields 
120 EGLINTON EAST TORONTO 12 


ENGINEER 


with Pulp Paper Mill experience. 


$t. Catharines, Ontario. 
Attention: Mr. Eric A. Shields, 
Plant Engineer. 


‘SALES ENGINEER ELECTRICAL 


The man we are looking for will join the Product Application Section of our 
Engineering Department under the direct supervision of our Market- 
Engineering Manager at Toronto headquarters. He will become thé Applica- 
tion Specialist responsible for that part of our line of electrical connectors 
and supporting devices marketed to the Distribution, Transmission and 
Stations Departments of Electric Power Companies across Canada. He should 
have at least five years of field sales experience in the Utility Market and 
technical abilities equivalent to those of a graduate engineer. He will be 
joining a progressive, nationally known company which includes a profit 
sharing plan among its employee benefits. 

Contact Personnel Manager. 


BURNDY CANADA 


1530 BIRCHMOUNT ROAD, SCARBOROUGH, ONTARIO 7-8763 


ECONOMIST 


required organization engaged all phases industrial 
development. 

Applicants should have, addition degree economics, 
commerce equivalent, several years’ experience economic 
analysis market research and familiar with Canadian ref- 
erence State salary expected. Apply 


BOX 697, THE FINANCIAL POST, TORONTO 


SALES MANAGER 


Large Maritime hardware firm seeking qualified manager 
responsible for marketing activities, including sales, advertising, 
sales promotion, supervision field men. 


Medical, group life, pension plan and other employee benefits 
available. 


Write stating qualifications, experience, age, salary expected 
BOX 690, THE FINANCIAL POST, TORONTO 


ACCOUNTANT 


medium sized manufacturing company located near Montreal 
has opening for suitably qualified accountant supervise account- 
ing and clerical procedures, including preparation management 
accounting reports and supervision office staff. 


Experience required standard costing and budgetary control, 
some knowledge punch card accounting well extensive 
experience general accounting. 

Salary fully commensurate with experience, group insurance and 
pension scheme. Applications will treated confidence and 
should give complete details age, education, qualifications and 
experience, 


BOX 702, THE FINANCIAL POST, TORONTO 


Opportunity Industrial Engineering 


INDUSTRIAL ENGINEERING 
SUPERINTENDENT 


Our client, Montreal manufacturer electronic equipment, requires 
graduate engineer with fine assembly experience manu- 
facturing, preferably electric electronic equipment. 

superintendent, will direct group twelve persons, and 
will responsible for labour and materials estimating, tool design, 
methods and standards, plant layout, materials handling. aggressive 
approach and ability carry out his assignments without close super- 
vision are 

The starting salary open suit individual qualifications. 

your training and experience above requirements, please 
mail personal résumé to: 


STEVENSON KELLOGG, LTD. 


CONSULTING MANAGEMENT ENGINEERING 
807 Sun Life Building, Montreal Quebec 


CRANE LTD. 


PROMOTIONAL SALESMAN 
INDUSTRIAL VALVES AND FITTINGS 


are seeking experienced promotional for 
our industrial (valves and fittings) sales division 
situated Toronto and who will responsible for estab- 
lishing and contacts with national “turnkey” 
contractors the oil, gas, chemical and pulp and paper 
industries and steam power plants south-western Ontario. 


The successful applicant will have years 
technical sales experience the process piping field. will 
between the ages 45, and preferably university 

Sales commensurate with experience. 


Replies will treated strictest confidence and complete 
résumés should addressed to: 


Rollins 
Manager, Ontario Division 
Limited 

123 Eglinton Ave. East 
Ontario 


NATIONAL EMPLOYMENT REPORTS 
105 W. Adams, 830-M, Chicage. 3, Ill. 


CHIEF, EDITORIAL AND INFORMATION DIVISION 
$7920 $9300 


required 
Department Northern Affairs and National Resources 
OTTAWA 


Candidates for this position must possess many experience 
the public information field, number which have been positions 
senior responsibility for broad publicity programmes, and thor- 
ough knowledge publicity media, public information activities. and 
editorial practices. 


For further details and application forms, write 
CIVIL SERVICE COMMISSION, OTTAWA 
Please ask for Information Circular 61-402. 


ENGINEER 


Graduate Engineer required head Depart- 
ment well established Toronto truck body and hy- 
draulic equipment manufacturer. 

Written applications stating experience and qualifications, 
etc, addressed to: 


Box 703, The Financial Post, Toronto 


PRODUCTION SUPERINTENDENT 
FOLDING CARTON PLANT 


Our client, leading Canadian company with extensive 
interests the packaging field, requires competent 
progressive Superintendent direct and develop the 
manufacturing department medium size folding 
carton plant now undergoing extensive equipment mod- 
ernization. Responsibility will include lithographic and 
letterpress printing, cutting and creasing, finishing, ship- 
ping and receiving. 

Applicants should have successful background direct 
the folding carton industry. Excellent 
salary, benefits and opportunity for promotion. Your en- 
quiry will kept confidence and answered. 


TECHNICAL SERVICE COUNCIL 
Suite 500, 1500 Stanley Street, Montreal 
Since 1927 


The non-profit placement service for 
engineers, scientists and executives 


Management Consultants Professional Executive Placement 


EXECUTIVES WANTED 


MERCHANDISE MANAGER University Graduate desirable Multi 
Retail Store Operation -—— Tires, Batteries, Automotive Accessories. To be 
responsible for Merchandising, Purchasing, Sales Store Management $15,000 


SALES CO-ORDINATOR Some above supervise Stores 
Control Standard Methods & Procedures — T.B.A. — merchandise $10,000 


PURCHASING AGENT University Chemical Industry 
Purchase raw materials —- semi-processed materials —- equipment and 
supplies $8,000 


interested Write to: 
PLEASANT BOULEVARD, TORONTO ONTARIO 
Telephone: 924-9633 


GENERAL MANAGER 


General Manager required SICAR take full 
charge paper, board and packaging interests Italy, which 
intended expand 1964 total investment more than 
lire. 

Milan and the Reed Paper Group London whose technical skills 
are fully available the company. 


The appointment demands man proved ability with several 
years experience General Management with particular emphasis 
the financial and commercial control manufacturing and 
marketing business. Experience the paper and packaging industry 
would advantage, but would not essential for the man 
who capable mastering quickly the technical aspects the 
business: good knowledge the Italian language essential. 


Please address application to: 
BOX 664, THE FINANCIAL POST, TORONTO 


MANAGEMENT 
CONSULTANTS 


require for our Montreal based Professional staff two senior 
Consultants with substantial experience and growth potential. 
travel extensively, and interested permanent professional 
career Management Consulting. 


Senior Management Control Consultant 


Broad background the design and installation manage- 
ment control systems, thorough knowledge specifying data 
processing equipment, including computers, with least work- 
ing operations research techniques. University 
degree and Accounting training are essential. The selected can- 
didate, under general supervision only, will direct number 
and small assignments and will directly participate the 
work. 


Senior Marketing Consultant 


Broad background sales planning, market research, 
some direct sales management experience required. M.B.A. 
Marketing from recognized University, the 
assignments marketing and economic research, sales planning 
and controls. Experience with sales incentives, sales organization 
and sales management training would asset. 


Qualified individuals are requested write telephone com- 
plete confidence to: 


PAYNE-ROSS 


Limitso 


management consultants 


VANCOUVER 
580 Granville Street 
MUtual 2-2844 


MONTREAL TORONTO 
550 Sherbrecke St. W. 250 University Avenve 
AVenve 8-6193 EMpire 3-8282 


September 1961 


POSITIONS AVAILABLE 


your training and 
personal résumé to: 


THE FINANCIAL POST 


YOUNG MAN’S OPPORTUNITY 


Wanted, young man able, economy-conscious, assistant General 
Manager. Long experience textile manufacturing not necessary but 
should have some textile knowledge well general knowledge and 


common sense, 


BOX 716, THE FINANCIAL POST, TORONTO 


CONTROLLER 


Starting Salary $6,500 $8,500 
The Man... 


technically competent 
accountant, age 40, 
who has acquired previous 
successful managerial 
experience. 

Knowledge office 
systems and methods 
desirable. Familiarity with 


The Job.. 


Immediate responsibility 
for the supervision 
efficient office operations 
prominent Toronto 
Legal Firm. 

Specific duties include 
administrating personnel 
policies, purchasing 
functions, monthly 
financial statements and estate and mining 
related accounting accounting would also 
activities. valuable asset. 


Please reply strict confidence 


PAYNE-ROSS 


LIMITED 


management consultants 
250 UNIVERSITY AVE., TORONTO 


PRODUCTION CONTROL 
SUPERINTENDENT 


(Salary open) 


Manufacturer Commercial and Military electronic products requires 
man supervise the function production planning and control. 


Applicants should thirty fifty years age, have had minimum 
full high school the equivalent with not less than years ex- 
perience the production control area custom and medium volume 
manufacturing, including responsibility supervisor. Experience 
the specification systems and procedures also required. Initiative 
and ability work without close supervision are essential. 


STEVENSON KELLOGG, LTD. 


CONSULTING MANAGEMENT ENGINEERING 
807 Sun Life Building, Montreal, Quebec 


SUPERVISOR 
COST ACCOUNTING (PAPER MILL) 


Required for expanding company Eastern Canada, 
must able prepare cost statements, profit forecasts and 
manufacturing cost budgets, and pinpoint reasons for variances. 


Candidates MUST experienced PROCESS COST where 
successive manufacturing stages are involved. Someone with 
paper manufacturing, chemicals, brewing, probably 
best. 


AGE: SALARY: Open 


Applications held confidence. Time will saved giving 
full personal and experience details, including present salary. 


Management Consultants 


Division 
550 Sherbrooke St. W., Montreal 


WORKS MANAGER 


(Initial Salary $12,000 $15,000) 


division large manufacturing complex located Southern 
Ontario seeks experienced Works Manager direct its manu- 
facturing operations. 

will report the Vice President and responsible for managing 
and co-ordinating Production, Production Planning, 
Methods Engineering and Maintenance activities. 

The division completely equipped and produces several million 
dollars worth heavy industrial equipment annually. 

This career opportunity for man years age, tech- 
nically trained mechanical engineer equivalent and with 
strong background experience heavy machine shop, metalworking 
and foundry industries. must welcome challenge and capable 
further managerial growth. 

All replies will held confidence and should the form 
comprehensive resume. 


STEVENSON KELLOGG, LTD. 
CONSULTING MANAGEMENT ENGINEERING 
150 Eglinton Ave. East, Toronto 12, Ontario 


MATERIAL PROCUREMENT 


major Canadian manufacturing and merchandising 
organization ivcated the Toronto area has several 
openings the Cost Analysis field. 


ANALYSIS SUPERVISOR 


Required for department concerned with technical 
and financial problems material procurement and 
cost control. 

This position will particularly attractive 
with advanced financial and/or technical training who 
has management capabilities. 


COST ESTIMATOR 


Duties will include thorough analysis processing, and 
related tooling and piece costs, the development re- 
ports and recommendations covering material procure- 
ment problems. 

Qualifications should include advanced professional 
technical training and automotive 
related fields. 
All applicants should have high degree analytical 
ability, and 2-3 years appropriate purchasing finan- 
cial analysis experience. Preferred but not essential 
university degree. 

you feel you are qualified and are interested 
challenging opportunity, please write deiailing experi- 
ence, education, age, salary desired and short persona! 
history 


BOX 695, THE FINANCIAL POST, TORONTO 


perience meet these specifications, please mail 


Our client, medium sized Canadian owned company and marketing industrial national 
basis, requires a General Manager to assume complete responsibility for a major product division, 

This position will afford broad overall control of manufacturing, marketing and all aspects Of division operation. 
Compensation will be in the $15 - 20,000 range initially and can increase rapidly with good performance. 


Applicants should be between 35 and 45 years of age and have proven managerial ability at a senior level. 


ADDITIONAL MANAGEMENT NEEDS 


Initial compensation of $9-12,000. 

Sales Manager — age 35-40, experience primarily in direct sales of industrial products or materials. 
Manufacturing Manager -— age 35-40, with demonstrated ability in the analysis and improvement of manu- 

facturing efficiency in small to medium sized plants. 
Product Engineer — age 30-40, senior sales engineer to direct customer service actively and develop product 

applications. 

, These positions are located in Ontario. 

Mail replies in confidence. 


PEAT, MARWICK, MITCHELL CO. 


firm secks 

engineer with ex- 

supervise con- 
with eventual op- 
eration small chemical 
manufacturing process. 
This person should one 
likes work with his 
hands combine his engi- 
neering skills with mechan- 
ical ability. Offers out- 
standing future. 


POSITIONS AVAILABLE 


PLANT SUPERINTENDENT 


Required for MMcf/day gas processing plant now 
under construction Buck Lake, Alberta, gas 


J.B. Fraser Placement Consultants Ltd. 


Canada’s leading Executive and Professional Placement Company, 


BOX 680, 
THE FINANCIAL POST, TORONTO 


901 Victoria Square 
MONTREAL, QUEBEC 


Chartered Accountants 


King Street West 
TORONTO, ONTARIO 


410 Seymour Street 
VANCOUVER, B.C. 


plant experience 
Apply to: Mr. Terrell 
Canadian Delhi Oil Ltd. 
The 505 Eighth Building 


serving Business, Industry and Executives from coast coast for 
nearly quarter century, invites your confidential enquiries. 

With skilled staff twenty and executive offices both Toronto 
and Montreal, personnel negotiated 
categories from $6,000 $60,000 year and Presidential levels. 


Calgary, Alberta 


MONTREAL— 
The Drummond Building 
1117 St. Catherine Street West 


2-2191 
The Confederation Life Building 
321 Bloor Street East 


CITY SAINT JOHN BUILDING INSPECTOR 


Applications, in writing, will be received for a man to fill a position with the 


t following requir ts — “Applicant should be a _ constructi i vith 
al : TECHNICAL co NSU LTANTS sufficient knowledge and auperlanee = able to interpret plans and specifications CHE ICAL R ETALLURGICAL 
all types t tion. t t executi bility t 
independent-minded sales specialist report directly 
” Services will be confined to the City of Saint John. 
bi top management.: e Salary will be oommensuraie with applicant’s knowledge and ability to fulfill ENGINEER OPENING FOR CHARTERED ACCOUNTANT 
Experience marketing-professional consulting services stating age, former experience, academic record, family status, and any Quebec Iron and Titanium Corporation, world’s largest pro- Chartered Accountant required for firm Chartered Accountants practising 
er information relative to the above. 

preferred. Should application be necessary an interview wii! be arranged. ducer of Titania Slag for the pigment industry and SOREL- | 

University background Apply Box 370, Saint John, METAL for steel mills and foundries, requires the services 
All replies kept confidential Chemical Metallurgical Engineer preferably least BOX 712, THE FINANCIAL POST, TORONTO 

Reply stating age, experience, training, two (2) years beneficiation plant expe 
BOX 707, THE FINANCIAL POST, TORONTO Salary fully commensurate with qualifications and experience; 
excellent fringe benefits. 


TREASURER’S DEPARTMENT 
REQUIRES KEY INTERNAL AUDITOR 


Large multi-plant company with headquarters Montreal 
requires the services capable accountant and auditor, aged 
27-45, with industrial professional accounting degree and 
experience public accounting, internal and taxation auditing. 


Apply writing to: 
Mr, Gérard Perron, 
Quebec Iron and Titanium Corporation, 
Box 40, 
Sorel, 


SALES MANAGER 
REQUIRED 


Any experienced sales manager top salesman any selling organi- 
zation invited apply for this position. Mutual Fund investment 
experience would asset but not essential. 

offer real challenging opportunity for you create your 
sales team and build the prestige position you want. 


wonderful income bracket and job security through renewal 
commussions. 

Full company training school and financial help with advertising, 
hiring, training, etc. 


have the fustest growing industry and National Sales Organization 
Canada today—our managers’ incomes are the top Canada. 


MINING ENGINEERS 


Wanted for work the Maritimes. number 
positions various degrees seniority are 


available. Geologists and metallurgists are also Position will involve periodic travelling assignments, responsi- 


bility for internal audit and the training assistants, with 
prospect becoming Field Audit Supervisor and Assistant 
the General Auditor. 


offer starting salary $6,500-$7,500 depending qualifi- 
cations, unusually broad employee benefits and excellent possi- 
bilities promotion. Please reply giving full particulars 
education and past Replies treated strict 
confidence. 

DELOITTE, PLENDER, HASKINS SELLS 


215 ST. JAMES STREET WEST 
MONTREAL QUEBEC 


PROVINCE ALBERTA 


requires 


MUSEUM DIRECTOR 


qualified museum program advisor and co-ordinator 
required work out practical and detailed plan for 
Provincial Museum. 


must professionally competent museum adminis- 
tration and possess broad knowledge sound museum 
principles and practices with the imagination apply them. 


Address initial inquiries the Personnel Administration 
Office, 404 Legislative Building, Edmonton, Alberta, includ- 
ing full details curriculum vitae, transcript academic 
record, specific salary expected, references: and recent 
photograph. Application forms will return. 


required, 


Reply to: 


Reply strictest confidence to— 
Bruce National Sales Mgr. 


360 Bay Street, 


PHILLIPS 
Engineering Consultants Limited, 
P.O. Box 279, 
Saint John, 


COMPTROLLER 


(to become Finance) 


Our client seeking young man with executive potential grow 
into the top financial and control post its organization. 
job will expand include: general and cost accounting, budget- 
ing, payrolls, credit and collections, corporate secretary-treasurer, 
government regulations and reporting, banking, administrative sys- 
tems and procedures. The starting salary $7,500. 
meet the client’s long range plans, the applicants should ‘be be- 
‘tween and years age; university training desirable but 
not essential; recognized accounting degree required. 
The company, manufacturer Southwestern Ontario, employs 
over 100 people, leader its industry, and has more than 
year history growth. 
consider this outstanding opportunity. Applications 
are treated they should submitted writing to: 


STEVENSON KELLOGG, LTD. 


CONSULTING MANAGEMENT ENGINEERING 
150 Eglinton Ave. East, Toronto 12, Ontario 


SALES CAREER OPPORTUNITY 


One Canada’s leading food organizations requires salesman 
contact food wholesalers and grocery chain organizations 
the Toronto area. 

This position offers outstanding opportunity grow with 
expanding sales organization. 
Candidates should have least senior matriculation, under 
forty years age with minimum five years experience 
selling the prescribed trade. Commerce business admin- 
istration degree asset. 

Liberal starting salary, company car, expense account and 
full range company benefits. 
APPLICATIONS, WHICH WILL HELD CONFI- 
DENCE SHOULD GIVE FULL DETAILS EDUCA- 
TION, EXPERIENCE, PRESENT SALARY, AND 
ADDRESSED 


BOX 715, THE FINANCIAL POST, TORONTO 


PATENT AGENT 


The The Man... 


challenging opportunity qualified Patent Agent 
establish patent program Patent Attorney with 
ensure that technical Ph,D. Chemistry. 
innovations one Canada’s years age. should 
foremost chemical companies have years industrial 
are given maximum protection, research experience and 
This liaison function, dealing some experience the 
with manufacturing plants and patent field. The successful 
the research will candidate should able 
out under the general write creatively and use 
direction company Patent imagination originating 
Future prospects are and carrying through 
excellent, patent 


CAREERS 
MERCHANDISING 


The Henry Morgan Company Limited Montreal 
add its organization number competent young 
men capable filling its future needs for executives 
the Merchandising Division. 


S 


ACCOUNTING 


Excellent opportunity for experienced Adminis- 


Please reply complete confidence to: 


PAYNE-ROSS 


LIMITED 


are looking for young men now the retail busi- 
ness, graduates Retailing Schools recent Uni- 
versity Graduates, who have good leadership skills 
and keen desire accept responsibility. Junior 
Executives positfons are now available sales adminis- 
tration, buying offices and branch store operations. 
All candidates selected will participate our Prepara- 
tory Merchandising Course. This course adap- 
tation the Hudson’s Bay Company’s Merchandising 
Course, used that Company for over years 
develop Merchandising Executives. 


MINING AND MANUFACTURING 
CANADA LIMITED 


management consultants 


VANCOUVER 
580 Granville Street 
MUtvel 2-2844 


MONTREAL TORONTO 
550 Sherbrooke St. W. 250 University Avenue 
AVenve 8-6193 EMpire 3-6262 


CHARTERED ACCOUNTANT 


This progressive well established growth company with 
strong accent modern accounting fore- 
casting and analytical reporting requires 
fied Chartered Accountant. This key position our 
Head Office with high level responsibility and good 
future prospects. 


The Company has wide diversification national- 
advertised “3M” and “Scotch” Brand Products and 
serves industry and domestic markets with abrasives, 
pressure sensitive tapes, adhesives, insulations, 
magnetic tapes, chemicals, and “Thermo- 
Fax” Brand Products. 


Applications for this position will treated strict 
confidence and should addressed stating qualifica- 
experience, age and salary requirements and in- 
recent photograph to: 


The Personnel Manager, 
P.O. Box 757, 
Ontario. 


trator join successful, progressive, medium 


Canadian manufacturing 

qualified candidate will know Canadian Tax 
Laws, business procedures, customs, and have 
wide experience financial management with 
strength and depth cost analysis. 


Ht 


VICE PRESIDENT 
(Approximately $25,000) 


large, well established National Financial Corporation with head 
office Toronto seeks Vice President. This rapidly expanding 
organization needs man outstanding calibre direct and co- 
ordinate its operations throughout 


invite enquiries from young men years 
age who would welcome opportunity join 
company where prospects for training and advance- 
ment are good. Now the time join Morgans, 
while are recruiting executive reserves 
opportunities are available. 


The manager Accounting will direct and 
supervise the general, tax, property, and cost 
accounting activities, and the payroll, 


The position, which reports the Executive Vice President, will 
carry responsibility for assisting the formulation company 
policy. will include implementation and co-ordination policy 
throughout the widely scattered company network. Experience 
businesses concerned with finance asset but experience specific 
our particular business secondary proven ability 
top level management. 

The man will under fifty years age and will have demonstrated 


exceptional skill and capacity top executive level professional 
manager and imaginative, aggressive leader men. 


All replies will held confidence and should the form 
comprehensive business resume, Mr. Puddy, Director, 


acceunts payable, and data 
this position, our prepare himself 


for, and look forward broader responsibilities Please reply writing, giving full details your 


qualifications 


general management, 


Submit resume and earning record to. 
BOX 693, THE FINANCIAL POST, TORONTO. 


Personnel Superintendent 


HENRY MORGAN COMPANY LIMITED 
Phillips Square, Montreal 


SERVICE CO. 


Your job application will be 
more effective with our pro- 
fessionally prepared résumé, 
Write for details or inquire 
at Rm. 304, 97 Eglinton Ave. 
East. Toronto, HU, 1-6301. 


STEVENSON KELLOGG, LTD. 


CONSULTING MANAGEMENT ENGINEERING 
150 Eglinton Ave. East, Toronto 12, Ontario 


CIVIL ENGINEER 


preferably with Public 
Health Training for 
responsible and inter- 
esting work senior 
level the govern- 
ment service On- 
tario. Replies should 
include age, outline 
education and experi- 
ence, and salary re- 
quirements, Work in- 


SALES MANAGER 
required 


Experienced in organization and man- 
agement on executive level of sales and 
promotion department. High income and 
promotions available according to quali- 


fications offered by the largest basic 
food producers in the field. References ’ 
j and résumés of past experience held in || i 
N BOX 691 
TECH Ic L DIRECT R * THE FINANCIAL POST, TORONTO 


KRAFT AND NEWSPRINT 


New Service LIMITED for 


REQUIRED: 


logical, step-by-step arrangement 
sound selling techniques adapted specifical- 
for the investment salesman. 


MUTUAL FUNDS SELLING can develop for— 


ELECTRICAL APPARATUS 


This unusual opening is in @ West Coast mill. The Technical Department is well equipped; 
its Director will participate Division Management. 


Candidates, therefore, must capable administrators with extensive experience Ferranti-Packard Electric Limited re- 
volves some travelling, cad indust ja d quires a recent graduate Electrical More Sales 
paper preferably bleached kraft and newsprint. University degree Science Engineer for their Marketing Division. More New Accounts 


administration 
ability meet the 
public. Apply Di- 
rector, Environmental 
Sanitation Branch, 
Ontario Department 


Experience in selling transformers 
and electric metering equipment is 

desirable, After a thorough training ' 
period, successful applicant will as- 


More Effective Selling Practices 
Less Wasted Time 


or Engineering essential as the duties demand a technically qualified man with senior ranking 
in the industry. Salary will be adequate to attract such a man. Age: preferably under 45. 


sume responsibility for certain phases 
of Head-Office marketing of one or 
more of the company’s products. 
Scope will include product planning, 
development and promotion; market 


The 3WH APPROACH will introduced through day SALES CLINIC conducted 
Kitch Hayman. CLINICS will be-held key cities across Canada commencing 
Toronto, September 18, 1961. 


Enquiries are ievited in professional confidence; 
each will be acknowledged promptly. Early interviews. 


HAROLD FISK, P.Eng., Consultant* 


~ > 

Health, Room 5633, Dominion Square MONTREAL analysis; direct sales assistance; and For Write: 

Product sales training. 

Parliament. Buildings, Pi C.A.P. LIMITED, 291 DUNDAS ST., LONDON, ONT. 

oron ineers. ceting Services, Marketin 

. Consultant . te jana oment seeking Execu ves, particularily Engineers Division, Ferranti-Packard Electric 
, Limited, Industry St. Toronto 16, 


Ontario. 
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used car markets.” 

Used compact prices are still 
“slightly erratic” but may settle 
more major models appear 
used car lots. 


YARMON 
Realty Investments 


Diseases Are Compacts Confusing 


Don’t Get Complacent About 


Can Make 


Comeback 


Canada has very nearly 
eliminated some major diseases 
(see chart), but they could 
stage comeback. 

Some the germs have de- 
veloped strong resistances 
present drugs 

Unless get some new 
“wonder drugs”, you could see 
some lines the accompanying 
chart start climb again. 

Tuberculosis, for instance, 
after being practically eradicat- 
ed, could possibly spread again. 

The bacillus has develop- 
resistance the drugs that 
cut the deathrate 90% 
the past years. 

France, the resistance 
antibiotics and other drugs 
25% parts Africa even 
higher. 

Canadians have shown de- 
veloping résistance the once- 
effective drugs. 

Canadian health survey 
showed that, 183 patients 
not having received 
treatment, 9.8% had developed 
full resistance one the 
drugs used against this disease 
and 27.3% showed some de- 
gree resistance least one 
drug. 

Medical authorities are con- 
cerned. 

But the fault not always 
due resistance the drugs. 

Human nature being what 
is, many patients don’t take the 
prescribed drugs the regular 
periods and the required 
doses after their discharge from 
sanatoria. 

Germ resistance modern 
drugs building the case 
other diseases too. 

Venereal diseases gonor- 
rhea for instance have de- 
veloped resistance penicillin. 

About 20% gonorrhea 
germs are showing some degree 
resistance penicillin. 

But other drugs can used 
where penicillin not effective. 

Syphilis, the other hand, 
has not developed resistance 
penicillin: It’s effective 
when first used combat this 
disease, according one medi- 
cal authority. 

Periodic epidemics scarlet 
fever and some the other 
diseases sometimes puzzle the 
medical world. 


One explanation that mod- 
ern medicine has eradicated 
many diseases that used 


killers, that the modern popula- 
tion has not built ex- 
posure-resistance them. 


How Get Most Advantage 


From New U.S. 


customs rules change 
this week, cutting trav- 
eler’s limitation duty free 
goods from $200 $100 for 
days. The old bonus $300 
every six months cut out alto- 
gether. 

This not expected have 
much effect spending 
The average tourist 
spends less than $100 here, ac- 
cording customs and tourist 
authorities. 

But get the most out 


EMPLOYERS’ 
ASSURANCE 


Londe 
Cal igary 


INSURANCE 


Tore onto 


Sud Ib bu.'y 


Adsor 


Customs Rule 


present regulations, Canadian 
merchants should ready 
tell their customers these 
facts: 

The $100 allowance based 
wholesale, not retail value. 
This could mean $130 $150 
actual purchases. 

Gifts—other than items such 
alcohol, tobacco, playing 
free friends and relatives 
the providing the total 
value gift packages received 
one person does not exceed 
$10. This arrangement quite 
independent the regular $100 
customs exemption. 

Visitors spending less than 
hr. Canada may take back 
$10 worth purchases without 
items not include excise tax- 
able goods such liquor, tobac- 
co, etc. 


Selkirk Adds 
TV, Radio 


Interests 


Consolidated net profit Sel- 
kirk Holdings Ltd., Edmonton, 
declined 16.9% $118;720 
months June 30/61 ($142,- 
820 previous year). 

Profit was equal (34c) 
per class share. 

Difference accounted for 
inclusion year’s 
earnings certain non-recur- 
ring items. 

Fiscal year end being 
changed from June Dec. 
31, order coincide with 
fiscal year number com- 
panies with which Selkirk as- 
sociated including wholly owned 
Lethbridge Broadcasting Ltd. 

Outlook for the final six 
months 1961 promising and 
directors intend consider the 
matter dividends soon 
year end figures are available, 
President Pearson and 
Managing Director Gaetz say. 
dividends have been paid 
date. 

Earlier this year company ac- 
quired shares Interior 
Broadcasters Ltd. which .owns 
radio station CJIB Vernon, 
B.C., and which turn owns 
one-third Okanagan Valley 
Television Co. which operates 
station CHBC-TV Kel- 
owna, 

Interior Broadcasters has been 
operating profitably for num- 
ber years, while Okanagan 
Valley, operation since 1957, 
earned profit 1959 
and 1960, Pearson and Gaetz 
say. 

Selkirk has increased its in- 
terest Edmonton Broadcast- 
owner radio station 
CJCA and Cal- 


station CFAC Calgary, 
from 40%. Both stations 
are having years. 


The Used Auto 


Auto dealers look for firmness 
the used car market this fall. 

Prices may show early 
strength, but settle back before 
year-end Jevel higher 
than last year and possibly 
little lower. 

the big Ontario market, 
there may some softness this 
month before new 1962 models 
make their bow, dealers say. 

Used cars have shared the 
pre-sales-tax buying splurge 


Inco Make 
Grants 


Universities 


International Nickel Co. Can- 
ada will make grants totaling 
$50,000 Canadian universi- 
ties and the Canadian Mathemati- 
during 1961. 

Grants are intended assist 
financing advanced supplemen- 
tary courses for high school 
teachers specializing science, 
mathematics and guidance coun- 
selling. 

Universities taking part 1961 
program are: Queen’s, Toronto, 
Western and Waterloo Ontario; 
New Brunswick, Acadia and Me- 
morial Maritimes; universities 
Manitoba, Saskatchewan and 
Columbia Western Can- 
ada. 


and amazing savings! 


Ontario. 

After Aug. 31, customers be-| 
gan paying provincial 
tax. 

Dealers are expecting price 
strength generally the early 
fall, but they are not certain 
about the rest the year 
early 1962. 

Prices could depressed 
slightly below last year’s levels 
because repeal the 
excise tax new autos, they 
say. 

That saving, however, part- 
nullified the Ontario sales 
tax and all provinces 
upward cost pressure caused 
the discount Canadian funds. 
This affects auto parts well 
imported cars. 

Compact cars are throwing 
bit confusion into the used 
car offi- 
cials Peterson, Howell 
Heather (Canada) Ltd., fleet 
management firm. 

They have found dealer com- 
plaints that sales one-year- 
old, standard-size cars were be- 
ing hampered availability 
more easily financed new 
pacts roughly the same prices. 

Compact outlook: The situa- 
tion may get worse until “com- 
pacts settle into definable per- 
centage both the new and 


copies 


paper 
printing 
plates 


laminating 


systems 


COPYING: 


any time during the 


SECOND NATIONAL 
NORTHERN DEVELOPMENT 
CONFERENCE 
held September 13th 15th, 1961 the 
MACDONALD HOTEL EDMONTON ALBERTA 


you invited visit the Confederation 
Lounge and inspect Roe Canada 
display 


ADVANCED CONCEPTS POWER AND 
TRANSPORTATION EQUIPMENT 


designed for northern development 


Harvey Smith, Executive Vice-president 


ROE CANADA LIMITED 


projection 
transparencies 


general 
copying 


CHINES 


addressing 
labels. 


seconds for little Ready-to-project Trans- 
parencies for little 19¢ Many more 


other one business machine the world does more 
jobs than the Brand Copying Machine 
plus giving you WHITE copies, both standard and 
bond-weight. And economical every job, too! 
For example: 

Black white, bond-weight System copies for 
copy Finished Paper Printing Plates 


BRAND 
PRODUCTS 


AND 


CANADA LIMITED 


Thermo-Fax 


PRODUCTS 


Rag. 


saving jobs! 
Get the facts about the versatile Copy- 


-ing Machine—how does more paperwork 


them faster for less cost than ever before! MAKE 
PROVE mail the coupon today. See for yourself why 
the Copying Machine the most versa- 
tile business machine! 


MINNESOTA MINING AND MANUFACTURING CANADA 

757, LONDON, CANADA 

obligation, I’m interested information how 
Copying Machine speeds, simplifies and 
the jobs mentioned above. 


NAME 
COMPANY. 
ADDRESS. 


EPIDEMICS STILL PUZZLE THE 
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f 
| | : 
~ 
q 


Demands for Goods 


and how should about 
it? 
are beginning 
ask, 
Development trade with 
China has moved quickly. 
1960 total Canadian sales 
China, both direct and indirect, 
Were worth some $20 million. 
this, some $8.7 million were 
direct sales and $11.3 million 
effected through third 
country. 
1957 Canada’s direct sales 
China were valued $1.4 
1958 million and 
1959 $1.7 million. 

These figures but 
terms overseas trade; 
exports Japan last 
year were valued some $165 


Until the big grain deal with 
China, the Canada-China trade 


balance was about even; Can- 
from 
China 1959 were worth $4.8 


import 
million and 1960, $5.2 mil- 
lion; about 35% our imports 
from China were peanuts and 
walnuts. 


maintain exports China 
must better than this. There 
wide variety Chinese 
goods and products available 
are willing buy. 

The Chinese government has 
been for lumber 
deal B.C, The Department 
Trade passed 
MacMillan, Bloedel Powell 
River Ltd. request from Pek- 


Enquiries may made through your bankers direct 


Head Office: Sydney, Australia 


International Division: John McEwen, Chief Manager 
Founded in Australia in 1817 — Incorporated with limited liability 


Australia, a young country 
moving swiftly to a great future, 
offers two-way trade, investment, 
and industrial opportunities, and 
the Bank of New South Wales, 
the first. and largest commercial 
Bank in Australia, can help 
those interested. 

The Bank's complete banking 
service includes such specialized 
facilities as trade and industrial 
enquiries, economic and trade 
information, and a complete 
travel service. The Bank, through 
more than 1,J00 branches and 
agencies im Australia, New 
Zealand, Fiji, Papua and New 
Guinea, is closely and con- 
Stantly in touch with industry, 
business, and agricuityre in the 
areas it serves. 


Big New 


arket? 


Main Asian Nations, Their Populations, and 1960 Trade 


Thailand 
Tibet 
Vietnam 


N.A.—Not available. 


ing for samples their prod- 
ucts. These were taken 
Smith, Trade Com- 
missioner Hong Kong. 

But China, large and impor- 
countries the Far 


all which will one day 


wish exchange goods and 
products with Canada. 


Only 39% the vast popula- 
tion Asia live China, Al- 
though standards living, 
average, are considerably lower 
than the West, they are rising 
year year. 


result there are increas- 
ing demands for goods 
which are the hallmark 
western living, and the future 
potential can tremendous 
for Canadian business Asia. 


Nations that seek improve 
their export business know the 
importance keeping other 
countries informed. This na- 
tional advertising, apart from 
trade commissioners and trade 
fairs, usually takes the form 
short-wave broadcasting serv- 
ices. 


Canada’s trade offices the 
Far East are notably under- 
staffed and over-worked; our 
international broadcasting serv- 
ices, effective they may be, 
are directed all continents 
except Asia. 


spite the splendid job 
being done Canadian trade 
commissioners, the and 
services available Canada’s 
business are not well known 
the public Asian countries. 


The great potential markets, 


THEY 


SCOTLAND 


Scotchland) 


the lovely names for this land 
heath and heather, Scotchland not 

one them, with the nectar the 
Scots distill and blend and send 


enjoy. Smooth, fragrant, flavourful 


Perfection Scots Whisky. Next 


time, say the Scots way. 


21,076 842 
1,273 
24,866 


1,501,871 285,693 181,295 


Asia are now being sought 
powers who 
realize that the modernization 
China, India .and Japan 
providing 
field for the supply raw 
foodstuffs, machin- 
livestock and even luxury 
goods. 


These millions-of people 
modern Asia are being reached 
ever-increasing numbers 
short-wave broadcasts from 
other nations. 


Listeners are increasing 
thousands each month the 
principal countries Asia are 
being flooded with cheap radios 
from Japan and Germany. 


The potential listening public 
Asia greater than any- 
where the world. The 
U.S., Russia and China are 
planning great increases their 
broadcast program 
Asia this year. 


Canadian manufacturers and 
industrialists have much gain 
tion to, and interest in, the vast 
potential markets Asia. 


The current fillip grain 
deals with China only the be- 
ginning. 

More business men 
should visit Asia and see for 
trade fairs 
should organized. Canada 
should increase her advertising 
abroad for overseas trade. 


Eventually, the Canadian 
government 
recognize the mainland govern- 
ment China, and even wider 
avenues will opened. 
Chinese proverb reads: “If 
you suspect man, don’t trade 
with him; you trade with 
man, don’t suspect him.” 


between 
population and buying power 
are obvious. The importance 
Asia size and population must 
not under-estimated, partic- 
ularly this age jet travel 
and fast communication. 


times like these, the Far 
East not far. business 
man can travel between Canada 
and Asia 


ANNOUNCEMENT 


SCOTIABANK 
SECURITY CO-ORDINATOR 


NICHOLSON 
Commissioner, 


F. William Nicks, President, The Bank of 
Neva Scotio, announces the appointment 
of L. H, Nicholson, former head of the 
Royal Canadian Mounted Police, as Chief, 
Protection ond Investigation, “As a mem- 
ber of the business community and as a 
good citizen,"’ scid Mr, Nicks, “we have 
© particular responsibility to ensure that 
ovr, security precautions ore adapted to 
the present-day needs of the community. 
Mr. wide and unique experi- 
ence will be invaluable te us in helping 
protect customers against possible 
fraud, hold-up and robbery. The guidance 
and direction of his department will en- 


What’ YOUR Market Asia? 


Better Living Standards 


average Canadian, how- 
ever, still finds difficult 
comprehend the vast area and 
the immense populations 
Asian lands. 

The land area Asia 10,- 


ada. 

now some 70% 
China’s foreign trade has been 
with the Soviet bloc, but she 
gradually expanding her trade 
Afro-Asjan 
American countries. 

Canada get on. this 
lucrative new development 
immediate action. 

realistic appraisal Can- 
ada’s growing importance the 
modern world would indicate 
that our nation not yet mak- 
ing full use the means our 
disposal inform the Far 
Eastern world our wish 
business abroad together with 
our national aims, endeavours 
and accomplishments. 


must realize now the 
necessity for action propagat- 
ing the Canadian way life and 
business the millions 
people Asia that vast con- 
tinent which embraces nearly 
one-fifth the world’s land 
area and more than half the 
world’s population. 


‘ 


44, Bob Cowan success. business man land: 

2,000 acres the Rosetown Biggar district, Sask. man 

property: over $100,000 invested land, another $95,000 buildings 
and equipment (including granaries store $120,000 worth 
wheat). Scientific farming methods Agricultural Engineering) 
have helped Bob build this thriving spread out his father’s 
original quarter-section homestead. The Country Guide helped too. 
Bob will tell you gives him the kind depth reporting 

man needs operate business farm profitably. Fact is, that’s 
why most across Canada take this magazine. The Guide 
means business your big farm market. 
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Pan offers businesses everywhere volume discount cargo rates—world-wide! 


World-wide representation. More 


last the modernization Clip- 
per* Cargo rates complete—world- 


wide! 


more cases than ever before, dis- 
tribution via Pan costs less than’ 
the total for surface transportation. 
Look this rate breakdown between 
New York/London, for example: 


Specific commodity rates still apply 
some items. Among them: leather 
goods, yarns fibers, clothing 
footwear, appliances, business ma- 
chines, drugs and photographic 
equipment. 

And you still get all the profit- 
building benefits The Pan 


American and English-speaking 
personnel represent you and your 
product abroad. 


Call your cargo agent, freight for- 
warder Pan Office. New 
York: EXeter 

PAN CARRIES MORE CARGO MORE 


with Canada 
China, Hong Kong and other plastics, aluminum, syn- China’s 3,773,885 sq. 
parts the Far East.) thetic rubber, scientific equip- 8,737 5,638 
VANCOUVER There are|ment, metals and medicines. Hong Latest figures give the popu- 
for Canadian exports fertilizers, insecti- lion and the population Asia 
trade with other Asian nations, Pakistan 985 Asia (out 17) have popula- 
1,966 tions greater than that Can- 


~ our manag to work more effec- 
IMPORTED tively with law across World-Wide Marketing Service—at PLACES THAN ANY OTHER AIRLINE 
the country and he, himself, will avail- THE BIGGER YOUR SHIPMENT, extra cost! 
able for co-operation with public low 
enforcers both in metropolitan oreas ond THE LOWER YOUR RATE Pan Am World-Wide Marketing Serv 
in towns ahd villnges where the bonk is WEIGhT NEWRATE SAVINGS ice builds even greater opportunity 
represented, In addition, his experience | Up to 99 Ibs. ... $1.00 per ib. ‘ abroad 


100-219 ibs. ... 
220-549 Ibs. 


-69 per ib. 
-50 per Ib. 
Al per Ib. 
-36 per Ib. 
-33 per Ib. 


with Interpol will be particularly useful 
to us because of the’ international scope 
of the bank's operations," 

Mr. Nicholson joined the &.C.M.?P. in 
1923 and was appointed Commissioner in 
1951, which post he held until his resig- | 200-16,499 Ibs. . 
nation in 1959. He is a member of the | 16,500 Ibs. 
Rifle Association, an Honorary Colonel **Eastbound only 
Commendant, Canadian Provost Corps, 
Chief Commissioner the St. John Am- 
bulance Brigade, and Deputy Chief Scout 
for Conada. 


World-wide information. Current, 
valuable, authoritative information 
114 world trade centers 
foreign lands. 

World-wide transportation. More 
flights more major markets 
There are similar low rates between the world’s largest overseas air 
all other U.S./European cargo fleet. 


550-1099 


Distilled, Blended and Bottled Scotland 


@Tvede Mark Reg. U. 5. Pat. Off. 


kind Farmer reads The Country 
His kind farmer reads The Country Guide! 
His kind farmer reads The Country Guide! 
| ‘ 


It_Doesn’t Hurt Much 


terms your health 
fight your way the execu- 
tive ladder? 

Evidently the toll much 
less you are college 
graduate and get the 
management plateau within 
few years. you come 
through the ranks you pay 
much stiffer price terms 
ill health and shortened life 
expectancy. 

recent issue the Jour- 
nal the American Medical 
Association carried the re- 
sults study undertaken 
Drs, William Christen- 
son and Lawrence Hinkle 
group young execu- 
tives the managerial class 
with incomes ranging from 
$6,000 $10,000. 

Fifty-five the men were 
recent college graduates who 


had been given managerial 
jobs 1956-57. The other 
group were high school 
graduates who had worked 
their way from the ranks 
become managers. The 
average age the 139 men 
was 28, 


During the year the 
study the high school group 
had more than double the 
number disabling diseases, 
such peptic ulcer, low back 
pain, inflammation the 
bones, 


There 
more chronic illnesses such 
constipation, high blood pres- 
sure, dental caries, arthritis, 
bronchitis, and symptoms 
anxiety and tension. 

The estimated risk death 
during the study was times 
greater the high school 


group than was the 
lege graduates. 
Why this drastic difference 


-in the health picture the 


two groups? The doctors felt 
‘that the high school group 
expended more energy, both 
and physical, fight- 
ing their way out the 
The high school grads 
considered the high- 
and the challenges stiffer. 
They worried more, had 
greater sense insecurity 
and less confidence their 
ability. 
* * 


THE RUSSIANS say 
the causes alcoholism are 
rooted the capitalist so- 
ciety. 

This was the theme the 
Soviet delegate, Dr. 
Sokolov, the 26th Interna- 
tional Congress 
ism held Stockholm. 

the USSR, according 
Sokolov, the alcoholic not 
looked sick person, 
but.as morally unstable 
creature who 


From Pit 


JACK SCHREINER 


ances and consumer goods, Montreal, today one 


president who leaves candies, liquors, competitors, when offered 


office every morning sell and perfumes. 
company’s products with Toronto branch and 
Charles Tobias, 36, head across Canada, the 
owner Jonergin Co, company shooting salés 
Verdun, Que. million and leadership 
way years. 
bankruptcy move from the 22,000 sq. ft. 
six rents $350,000 building. 
Designs are ready but site has 
not been chosen. 
year Keys to- the suc- 
ness Tobias says, are imagina- 
tive labels and good salesmen. 
ing. Jonergin ran into financial 
soon after was started 
string tags,|Montreal, and Sam Churgin, 
seals York. 
name Tobias had been salesman 
for years for Cameo Craft 


TOBIAS 


COMPANY PENSION PLANS 

HAVE CHANGED 


Have you seen Dominion Life’s 
Group Pension Planning? 


Timés change and needs change. That’s why it’s 
important consider Pension Plan that takes 
advantage new developments for both 
executive and the employee. 


Dominion Life has developed plans that include 
Pensions profit-sharing basis, Annuity Plans 
with adjustable premium discounts and other 
new features. These are interest both large 
and small firms. Let tell you about these new 
ideas—and the tax advantages and concessions 
which make them doubly attractive. 


Experienced Regional Group Supervisors are 
available for consultation over Dominion 
Life Branches. 


You will find Dominion Life provides contin- 
uing service its important 
consideration. 


OMPANY, WATERLOO, ONTARIC 


THE DOMINION LIFE ASSURANCE 


run Jonergin with the credit- 
ors’ backing. 

became president 1954 
and the company has never been 
the red sinte. 

hired clever young artists 
can’t draw straight line” 
—and, continuing salesman, 
got the company 
contracts 1955. 


Business volume has increas- 
25% annually since Tobias 
took over. Number employees 
has increased from 100. 
Sales last year over 
million. 

Jonergin has over 2,000 ac- 
counts, ranging from $100 
$25,000, and has salesmen 
look after them. 

“Our salesmen are not time 
wasters,” Tobias says. Average 
call under minutes “unless 
the manufacturer 
talk.” 

“We try after products 
think are not properly pre- 
sented the consumer,” ex- 
plains. 

believes should tell 
customers quickly, attractively, 
why one product should pur- 
chased rather than another. 

Many Canadian manufactur- 
ers are circularized three-four 
times year Jonergin, with 
salesmen 
mail contacts. 

Salesmen seek 
from manufacturer design 
something for his inspection. 
After that the sale depends 
the originality Jonergin’s 
artists. 

Company also makes metal 
name plates, These can ap- 
plied easily tape, 
hold firmly, are durable and 
come eight colors. 

Jonergin proud its Dun 
Bradstreet rating. 

“The company deals with 
established good class ac- 
count,” says D&B. “Inventory 
good and financial 
position steadily 
strengthened.” 

Tobias, born Winnipeg and 
raised Montreal, left school 
after grade seven work. 
delivered telegrams and news- 
papers during the day and en- 
rolled night school. 

Later worked with film 
RCAF pilot during the war and 
became salesman discharge. 

Tobias remained night 
school and has worked half way 
toward university degree. 

Executives Jonergin will 
leave him time finish the de- 
gree, just they leave him free 
salesman each morning. 

“We are weil organized,” 
says. “The production manager 
and the art director don’t need 
direction run their depart- 
ments.” 

His company building has 
brought 
within the business world. 
the newest Canadian 
the membership the Young 
Presidents’ Organization, in- 
ternational body with 1,600 
under and all 
presidents thriving com- 
panies. 

CAMFLO DRILL 

Camflow Mattagami Mines 
ports contract for 3,600 ft. dia- 
mond drilling has been let for 
company’s Matiagami, Que., area 
base metal 


Most this education con- 
sists telling the alcoholic 
what abuse the drug does 
his organism. 

Sokolov said that the 
USSR the social evils that 
promote alcoholism have 
been destroyed, and such 
drunkenness which exists 
the result faulty upbring- 
ing. 

editorial the Cana- 
dian Medical ‘Association 
Journal, commenting 
Sokolov’s speech, winds 
with this observation: “To 
this decadent capitalist read- 
er, all Sokolov’s dialectic 
distills (you should forgive 
the expression) the claim 
that alcoholism 
Russia because 
the government decrees that 

* * * 

WOMAN, 28, who had 
been married four years, was 
cured sexual frigidity 
the use hypnotism accord- 
ing report published 
recent issue The Lancet. 

The marriage had never 
been consummated because 
the anxiety state set 
whenever attempt was 
made. Even mention the 
sex act created strong tension 
the patient. 

the hypnotic state the 
woman was told, “You are 


subsequent sessions she was 
told, “It pleasant relax” 
and finally, “It pleasant 
relax when you are kissing 
your husband”. This was re- 
peated over and over again. 

After five hour-long 
sessions she reported her 
physicians that she had 
cessful and satisfactory inter- 
Within six months she 
had become pregnant. 

* 


PSYCHONEU- 
ROTIC patients well enough 
leave hospital are driven 
into relapse their own 
well-meaning relatives. 

Dr. Ewen Cameron, di- 
rector the Allan Memorial 
Institute Montreal says 
that the attitudes the 
people with whom the pa- 
tient lived during the begin- 
nings his illness are only 
too apt provoke his old 
neurotic behavior patterns 
again. 

During his talk the re- 
Canadian Medical As- 
sociation convention, Camer- 
told man who 
suffered head injury and 
declared. that could re- 
member nothing. was sub- 
‘proved that the 
block was not organic, but 
psychological. 

The came 
light when the young man 


was well enough home. 


was claimed his 
mother who was absolutely 
determined that her son (25 
years old) was her little baby 
boy and that she was going 
treat him accordingly. 

“We need placement homes 
where individuals who are 
getting over psychoneurotic 
can live (apart from 
their families) until these 
new and more adequate pat- 
terns are fully re-establish- 
ed,” says Cameron. 

* * 

MORE football players are 
dying from injuries the 
head and spinal cord. 

team two and 
two football coaches, from 
the Uaiversity Michigan, 
blame the hard helmet, and 
especially 
plastic face guard, for the in- 
crease deaths. 

The injuries happen like 
this: opposing player hits 
the victim’s face guard, snap- 
ping his head back. The hard 
edge the back the hel- 
met forced into the back 
the neck because the face 
guard acts lever. some 
instances cited the doctors 
the helmet was driven into 
the back the neck with 
such force that practically 
severed the spinal cord. 

Here are the doctors’ re- 
commendations for safer 
helmet: 
elastic chin strap one 
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Exec’s Career Takes eavy Toll Health 


designed with safety lock 
which “give” 
“break” when the helmet 

Helmets made less rigid 
sponge rubber other re- 


silient materia] which would 


take some the shock 
the cranium and spinal cord 
when the head struck. 
face guards used let 
them shortened and come 
closer the face. Then, 
least, they will not 
handy lever for the opponent. 
flap moderately firm 
sponge rubber built into the 
back edge the 
* 

YOU are gardener and 
use calcium arsenate kill 
the crabgrass your lawn 
treat with extreme 

Even the dust from when 
you pour from the bag 
the spreader could give you 
case arsenic poisoning. 

Dr. Walter Priest 
the Northwestern University 
Medical School, Chicago, tells 
patient who had symp- 
toms arsenic poisoning 
three, hours after using cal- 
cium arsenate his lawn. 
His blood arsenic level was 
330 (normal level 
mg). 

Avoid inhalation the 
arsenic dust, says Priest, 
using mask with moist 


filter. 


DEMONSTRATES ITSELF 


VENUS PENCIL COMPANY LT, 
1325 Queensway, Toronto, Ont. _- 
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ordinary 
office pencils 


venus 3500 


ALL PURPOSE PENCILS 


venus 


One-truck owners and big fleet men all agree the B-174 Canada’s best truck bargain. Its 
price tag has helped make top seller its class. Compare prices and see why. 

But earning power the real test truck value. And the B-174 has proved time and time again 
that keeps working longer lower cost—to help you earn more profit. Oversize, rugged com- 
ponents keep the shop and the job earning profits for you. 

Price the B-174 your International Dealer Branch—and see why gives you 

more truck for your money. 


INTERNATIONAL TRUCKS 
Built, sold and serviced truck men 


INTERNATIONAL HARVESTER COMPANY CANADA LIMITED, HAMILTON, ONTARIO 


i: 
¥ 
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Big For Shells 


Rides on, Their Flight 


Both Gevelot Canada headquarters. 


RAY 


Saskatoon and West- -Can 


Drought and take Industries near Calgary 
million-dollar Western are trying crack into this 
Canada’s annual hunting lush shell market, 


season, 
The 
dropped sharply below normal. 


And south, they 


may bypass*the dry, hot south- 
ern Prairies. 

These twin factors right now 
are menating: 


The Prairie 
shotgun shells. 


The fourist and travel 


U.S. and 


hunters who 
looking for ducks after mid- 


September each year. 

the hunting prospect 
borne out, will complicate the 
market development two new 


Prairies. 


duck 


} 


Canadian 
which holds the major share, 
estimates the Canadian 
shell volume million 
half which west the 
Lakehead, 

However, the westérn firms 
see the western market some- 
where between million and 


million shells. 


The big attraction for U.S. 
and Canadian hunters the 
Prairies: 

About million young ducks 
each 

But the this year 
could fall half that normal 
volume. 

Estimates vary. 
lucky have million,” 


Plastic Shells: 
New 


FRED KANUKA 
CALGARY—A new company 


the new shell, the company says. 


staking success the market cost and waterproof. 


acceptance plastic shotgun 
shell. 
The shell made almost en- 
tirely polyethylene plastic. 
the creation 44-year- 
old Stuart Hellis who presi- 
dent and 
general 
manager 
West Can 
Plastics In- 
Ltd. 
Hellis 
has had 
years ex- 
perience 
ness found- 
his 
father 
London, 
Eng. 
There are two advantages 


HELLIS 


With Hellis the newly- 
established firm are James 
McColl, vice-president 
managing director, 3l-year- 
old securities specialist. 

Directors are Wentz, 
lumber merchant, and 
Arling, architect, 
Saskatoon, and Davidson, 
Regina lawyer, who di- 
rector and the firm’s secretary- 
treasurer. 

Plastics was estab- 
lished originally Saskatoon, 
but the business climate Al- 
berta, coupled with better dis- 
tribution facilities throughout 
the potential Western Canadian 
market, influenced the move 
the small town Okotoks, 
about mi. south Calgary: 

There, 120-acre site, the 
$700,000 factory contains ma- 
chinery built for the company 
Europe and Canada. 

present, the factory 


Dr. Fred Glover, official 
Department the Interior, 

heads team wildlife 
experts surveying the North 
American duck outlook from 


And the Canadian Wildlife 
Service says young ducks are 
dying thousands because 
lack water. 

But Ducks Unlimited (Can- 
ada) takes issue with these 
gloomy forecasts. 

Angus Gavin, general manag- 
the conservation group, 
says, “There evidence that 
thousands, birds are dying 
the 

gets some support from 
shell salesmen who say they 
believe the prospects have 
brightened little. 

CIL spokesman says the 
duck population now seems 


completed. will all elec- 
trically powered and de- 
signed for operation nine 
persons per shift. 

The new West-Can patented 
plastic shell composed 
case and cap molded plastic, 
plastic wad, and conventional 
shot, powder, and 

The factory equipped 
manufacture all the plastic com- 
ponents well the shot 
raw materials being shipped 
from eastern Canada. 

market survey carried out 
for the company Prof. Allely 
the University Saskatch- 
ewan indicates potential mar- 
ket 35.6 million shotgun shells 
the area between the Lake- 
head and the Pacific. 

pilot plant the Okotoks 
property has been limited 
production for some months, and 
the output will used the 
company for 1961 hunting sea- 
son, market sampling and cus- 


both of|tomer reaction throughout the 


potential market area. 

“Perhaps just well that 
are not full production 
this year,” says Stuart 

think the hunting outlook 
pretty grim. can’t see the 
birds lingering the extreme 
south the Prairie provinces 
with the present lack static 
water.” 

Hellis feels that the good 
hunting areas will very 
help the new. company 


widespread sampling the 
efficiency and acceptability 
the new plastic shells. 


CANADIAN BROOMWADE LIMITED 


are pleased announce the opening 


their 


NEW MODERN 
MANUFACTURING AND 
ASSEMBLY PLANT 


2185 Sheridan Way, Park Royal, Clarkson, Ontario 


acres facilities enable Canadian Broomwade Limited 


provide even faster and better service 


Stationary and Portable 


COMPRESSORS 


ROCK DRILLS AND AIR 


Head Office and Plant: Telephone CR. 4-3441 lines) 


MAILING ADDRESS: 


BOX 488 


ADELAIDE POSTAL STATION, TORONTO ONT. 


CANADIAN 


LIMITED 


Distributors principal cities from coast coast 


little heavier than original- 
believed, 

The key question is: Will 
ducks stop off the 
areas? 

Weather the hunting season 
also has marked effect 
ammunition sales. 

“Hunters will bang away 
good weather even the num- 
ber targets reduced,” one 
dealer says. 

Ducks Unlimited feels the 
duck crop lower than normal 
but that limited breeding the 
cause rather than 
deaths, 

Saskatchewan provincial fig- 
ures seem bear this 

Here’s what has happened, 
rector wildlife branch: 

Number waterholes the 
south has dropped “alarmingly.” 

Spring count showed 600,000, 
compared with 2.5 million last 
year and record-high mil- 
lion 1955. 

Now, there may fewer than 
500,000 such holes, necessary 
breeding grounds. 

result, ducks fly further 
north for water. 

They settle areas “mar- 
ginal habitat” which have 

knocks down the normal 


Water: What Will the Ducks Do? 


production six ducklings offset big duck loss 


three, average. 
normal years, the 
sq.-mi. duck factory” the 


produces 70% North 
America’s annual wild duck 
hatch, 


The duck-producing wetlands 
the Prairies now often re- 
garded farmers nuisance— 


could boon in/ the form 


crop damage, some fed- 
eral experts feel. 


farmers planted growth at- 
waterholes, would reduce the 
damage caused the 
birds. 

The total shotgun shell mar- 
ket estimated CIL about 
million units, with some im- 
port competition coming from 
U.S., Italy, Austria, Germany, 
Sweden and Finland. 

Canada last year imported 


$184,800 worth shotgun shell 


cartridges, plus over 
worth other ammunition, 

Right now, CIL looks for 
“fairly hunting season, 
with the Prairie duck hunt 
large question mark, 

Dry weather will help boost 
the upland game population 
that quail, partridge, pheas- 
ant, grouse. 

“While this would help, 


Old French Firm 


Producing Here 


IAN BICKLE 

SASKATOON Gevelot 
Canada Ltd. new entry from 
France the ammunition field 
shooting for 15% the 
shotgun shell market. 

Target for 1961 7.5 million 
12-gauge shells, 

They will marketed under 
the names “Olympic” and 

Current rate output 
which began last April—ranges 
between 30,000-50,000 rounds 
daily. 
Plant 


Bill 
says 


Superintendent 
Long 

tests show 
pany has 
good 
uct 
we're going 

have 
con- 
the 
hunters.” 

Major 
holder 
the Cana- 
market 
Industries 
Ltd, 
feels has strike 
against .us” because shells 
marketed 1958. 
The company established 
warehouse Saskatoon that 
year and distributed Olympic 
12-gauge shells made France. 


They were popular first but 
soon appeared they had de- 
fects for the Canadian market. 
got stung like everyone 
Long comments. was 
not with the firm the time. 
“The company,” said, “‘was 
certainly not trying deceive 
anyone. brought Canada 
the best shells Europe and did 
not realize until after test 
period that they just did not 
measure Canadian stand- 
ards.” 

Main defects: 

Casing swelled, waterproofing 
powder wasn’t 
suitable, and also made barrels 
overly dirty. 

There was some peeling and 
fraying the top the cart- 
ridges. 

These troubles been 
overcome and Gevelot 
fident its shells will now 
on. ” 

Main reasons: 

chamber pressure. 
improved. good killing 
pattern yd. has been estab- 
Olympics, Long said. 

Hunters generally consider that 
bird should within yd. 
for sure kill). 

new casing was developed 
Long. 

Long, trained the Canadian 
army ordnance expert; has 
spent year Gevelot’s main 


LONG 


Range and penetration have 


plant Paris “working each 
learning their ideas 
and trying determine which 
applicable the Prairies.” 
Gevelot has been making 
shotgun shells Europe for 140 
| years. 
elsewhere, 
seriously Australia. 
However, investigated Sas- 
after representations 
Graham Spry, the prov- 


looked 


Saskatchewan, 

“Saskatchewan was renowned 
for game bird hunting and 
seemed logical locate 
Long said. “Furthermore, the 
good markets the east and 
west could easily served.” 


Only Canadian money the 
venture loan provided 
Industrial De- 
velopment Office. 

The company 
$750,000 the plant. 
Another $500,000 worth raw 
materials are hand. 

Machines can turn out 3,500 
rounds Shell casings 

(Continued page 22) 


20,000- 


the west,” official says. 

The hunters mallards and 
pintails the Prairies use 
far the biggest share shotgun 
ammunition. 
hunting poor, watch 
for big carryover stock 
shelves, CIL says. 

Alberta, the company says, 
the biggest provincial shotgun 
shell market. 

CIL, which claims still 
the only fully integrated, com- 
pletely Canadian maker, 
carrying shell research 
ammunition laboratory 
set two years ago, 

The company says expects 
some “big new developments” 
the way ammunition im- 
work, 

not producing plastic- 
type shell far, not convinced 
has any real advantages 
over other types, 
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Copies are facsimile 
the 
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345 ADELAIDE TORONTO 


LAURENTIDE 


FINANCIAL CORPORATION LTD. 


formerly 


IMPERIAL INVESTMENT 


CORPORATION LTD. 


HEAD OFFICE: The Burrard Building, Vancouver, B.C. 


Offices cilies across Canada 


Peter Paul Saunders 
Gordon Chutter, 
Rook 


Elite Insurance Company 
Laurentide Finance Corporation 


Offices the United States 


Andrew Saxton 
Chalmers Graham 
Subsidiary Companies 
Laurentide Finance Company 


Roland Therien 
Mainwaring, 


Douglas Stewart Thomson 


Commonwealth Industrial Bank Ltd. 


(the operating name of Mercantile Accepiance Corporation of California) 


10th International Clothing Furnishing 
Fabrics Trade Market 


TEXTILE PALACE Piazza Febbraio MILAN (Italy) 


Wednesday, 29th November Tuesday, December, 1961 


MITAM 


the recognized Centre International Textile Trade 
and has created especially for trade buyers 


For 


and further information, 


please 


‘ 


The 10th MITAM will feature 


Presentations new Autumn/Winter 1962-1963 Fabric Collections 
Furnishing fabrics and domestic textiles 

250 exhibits leading Italian and International textile Firms. 
Daily fashion shows illustrate fabric uses 


Every service and assistance for visiting buyers 


full programme hospitality and entertainment 


planned for our visitors 


mission tickets 


apply 


London 
Park 191] 


The textile world brought you samples. 
The textile business brought you world- wide scale. 


and Hon. Russ Brown, Minister 


Low-Coupon Preferreds 


Best BCE Deal 


Preferred shareholders ex- 
propriated British Columbia 
Electric Co, slightly better 
deal now they are offered 25-yr. 
callable bonds instead per- 


dwindling nothing the cou- 
pon increases 5%% and 
above. 

Shareholders still will left 
with the disadvantage hold- 


petual government taxable bond rather than 


They will able sell the 
fixed-maturity bonds, when 
they get them, and use the pro- 
ceeds buy stocks eligible for 
dividend tax credit. 

The 25-year 
bonds are expected sell 
prices close those for the pre- 
ferred shares before the take- 
over. 

Price difference will great- 
for high-coupon bonds. 

The government’s option of- 
fer, enacted order-in-council, 
came the face mounting 
opposition its expropriation 
the utility. 

Shareholders will still receive 
perpetual bonds the same 
coupon rates their preferred 
shares, but will able swap 
them for 25-year bonds, 

midweek shareholders had 
still not received the perpetual 
bonds, 

The good until 
Aug. 1/62, and investment ob- 
servers expect most sharehold- 
ers make the switch. The 25- 
year bonds should sell per 
$100 above the perpetual bonds 
for security, the difference 


ANNOUNCEMENT 


CTV APPOINTS DIRECTOR 


McLEAN 


The appointment of Mr. William F. Mc- 
lean Director CTV Television Net- 
work Ltd, has been announced by Presi- 
dent Spence Caldwell. 

Mr. Mclean is President of Canada 
Packers Lid., a Director of the Canadian 
Imperial Bank of Commerce, and a -Gov- 
ernor of Toronto Western Hospital. 


RIDEAU TOWERS 
APARTMENTS 


Calgary’s Prestige 
Hilltop Address 


minutes Business Centre 


Luxurious furnished 
unfurnished 
Conference Rooms, 
Swimming Pool, 
Air Conditioned, 


Write for Brochure 
202 Rutland, Rideau Towers, 


Owners — Developers 


CANADAWIDE 
INVESTMENTS 
LIMITED 


ANNOUNCEMENT 


BNS APPOINTMENT 


McPHEDRAN 


The Bank of Nova Scotie announces the 
appointment ef Mr. A. McPhedran bed 
Supervisor of Branches for the Province 
of Alberto. Mr. McPhedran hes been 
manoger the moin brench 
since 1958. The Alberta Supervisor's 
office will the Dome Build- 
ing of 7th Avenve and 6th Stree,. Cal- 


credit preferred 
share, but the fixed-maturity 
bonds will more marketable 
than perpetuals they decide 
sell them buy other preferred 
stocks. 

Present long-term B.C. gov- 
ernment-guaranteed bonds are 
now selling about 5.60% 
yield basis. 

Making conjecture this 
basis, 25-year bond might 
sell around The 
Electric preferred sold 
around $79 two months ago. 

The will likely out 
about four points. 

The fixed-maturity replace- 
expected sell around $98.66 
per $100 face value, the 
equivalent about $49.33 per 
preferred share. Shares, $50 
par, previously traded around 
$53. 

B.C. Bond Dealers Associa- 
tion and Dominion Mortgage 
Investments Association had 
both urged the province take 
second look the preferred 
shareholder’s position and issue 
fixed-maturity securities instead 

They said the fixed-maturity 
bonds would have better mar- 
ket and would much fairer 
exchange. 

Meanwhile, other opposition 
takeover keeps rolling. 

Canadian Bar Association last 
week end passed resolution 
empowering its executive 
make representations the 
B.C. government the ex- 
propriation. 

The resolution condemned the 
province’s “no appeal” take- 
over method (FP, Sept. and 
civil liberties and property 
rights.” 

The resolution was accepted 
exactly presented its 
sponsors, Allan Ainsworth, 
Vancouver, and Maurice Gagne, 
Quebec 

Opposition was mainly the 
grounds that the CBA shouldn’t 


This Old Firm 
Producing Shells Here 


come from Paris. Loading and 
packaging are done Saska- 
toon. 

Shot supplied Rona-B 
Industries, Cochrane, Alberta, 
and the Steel Co. Canada. 

Powder comes from Hercules 
Pont Co., Wilmington, 
Delaware, and from France. 

All common shot sizes are be- 
ing turned out 12-gauge 
premium shell with 
range heavy load. Gallia 
heavy-load, but little less 
powerful. 

Ammunition for 16-gauge and 
20-gauge guns will made 
when equipment arrives from 

new kind trap load and 
lower cost shell for upland game 
also will manufactured 
Saskatoon, probably 1962, 

“It will take three years 


Worth Noting 


Financing agreements ond changes in financ- 
ing deals, mojor changes in capital filing 
stotements are listed as reported by the Toronto 
ond Montreal exchonges. Ontario Securities 
Commission. 


ASSOCIATED ARCADIA NICKEL 
CORP. additional 74,382 shares issued on 
conversion of first and general mortgage 
bonds. Issued capital now 3,461,284 shares. 

BANKENO MINES received payment 
on option installment, 150,000 shares at 
40c share. Issued capital now 2,800,004 
shares, 

CAMPBELL CHIBOUGAMAU MINES 


additional 5,625 shares issued at $6.25 
under employees’ stock option plan. Is- 
sued capital now 4,431,017 shares. 

CONSOLIDA.ED MOSHER MINES is- 
sued 3,000 shares at $1.25 under options 
to employees. Issued capital now 3,257,- 
410 shares. 

DUNRAINE MINES shares posted for 
trading, TSE, in substitution for Rain- 
ville Mines shares which are exchange- 
able, basis three Rainville shares for one 
Dunraine. 

FROBISHER LTD. option to Gulf Oil 
Corp. to buy company’s interests in 37 
million acres in Somalia for $200,000 on 
approval of assignment and $650,000 out 
of production earnings. TSE filing state- 
ment. 

HASTINGS MINING & DEVELOP. 
MENT now lisfed on Toronto Stock Ex- 
change. 

INTERNATIONAL NICKEL CO. OF 
CANADA issued 24,830 shares under em- 
ployees’ stock option plan. Now 29,324,587 
shares outstanding. 

NORANDA MINES issuing additional 
850 shares at $36.89 under stock option 
plan. Now 4,482,479 shares outstanding. 

McINTYRE PORCUPINE MINES issued 
40,205 shares at $25%5 under employees’ 
stock option plan. Issued Capital now 
2,349,087 shares. 

MOLYBDENUM CORP. OF AMERICA 
issued additional three shares at $30 on 
exercise of warrants, Now 1,741,316 shares 
outstanding. 

RIO ALGOM MINES issuing 1,750 
shares at $6 under options granted Rie 
Tinto Mining acting as trustee for options 
to employees. Now, 10,038,382 shares out- 
standing. 

STEEP BOCK IRON MINES issuing 425 
shares at $6.75 share under employees’ 


become embroiled such 
controversial incident. 

But majority delegates 
thought the matter was one 
principle and rejected, vote 
would have watered down the 
resolution. There was little 
position the final vote. 

Another protest has come 
from the U.K. Association 
Inyestment Trusts, which says 
the province taking over in- 
vestors’ assets without consulta- 
tion and without provision for 
arbitration.- 

Other developments: 
First contract for the Peace 
River project expected 
awarded within few weeks, 
according Vancouver reports. 
This will for work tunnel— 
become one three diversion 
tunnels costing total $18 mil- 
lion, 
Dr. Gordon Shrum, chairman 
and B.C. Electric, 
will highest paid government 
Electric president who now 
vice-president charge op- 
not the board directors. 
There still sign that the 
province will consider arbitra- 
tion the deal. Several groups 
have urged this. 
Highway Minister Gaglardi 
has proposed using the old 
Electric interurban tracks for 
rapid transit system 
Greater Vancouver area. 
wants the Research Coun- 
cil study the possibility. Pos- 
sible cost such scheme: $500 
million. 


Dofasco Denies 
Buying Interest 


Sask. Firm 

Interprovincial Pipe Steel 
Corp. Regina will not pur- 
chased Dominion Foundries 
Steel Ltd. Hamilton, Dofasco 
President Sherman informs 
FP. 

Dofasco had taking 
financial interest the Regina 
rolling mill and pipe plant, which 
has assets over $29 million. 

Sherman confirmed that other 
steel companies are negotiating 
with Ipsco Aug. 5). 


get our head above water 
Canada,” Long calculates. “But 
lined some leading 
jobbers and this helps consider- 
ably.” 

committed 
carry Gevelot’s shells are Mar- 
shall Wells Canada Ltd., The 
Eaton Co. and Federated Co- 
operatives Ltd. 

Simpsons-Sears Ltd. will car- 
the line next year, Long said, 
and the Ashdown Hard- 
ware Co. Ltd. thas expressed 
interest. 

The company has sales rep- 
resentatives across Canada. 

Gevelot wants manufacture 
.22 shells, too. already distri- 
butes Gevarm .22 rifle and 
shells manufactured par- 
ent company France. 

General Manager Gevelot 
Canada Lyle Win- 
nipeg. 

Charles Frescoe, Regina, 
secretary, and Alfred Tompkins, 
Regina, director. 


ANNOUNCEMENT 


NORANDA MINES, LIMITED 


£ 
= 


GAUVIN 


The Norande Mines Group of Companies 
@nnounces the appointment ef W. H. 
Research Centre to be established neor 
Montreal. 

Gavvin has had broad experience in the 
fields of electro-chemistry, heat transfer 
ond particulate systems. Since 1951 he 
hos served as a Consultant to the. Pulp 
and Paper Research Institute of Canade 
and, in 1958, was named Head of the 
Institute's Chemical Engineering Division. 
Dr. Gavein is alse on Associcte Professor 
Engineering McGill Univer- 
sity. 
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the dynamic, new French- 
language evening daily made 
its inaugural appearance 
Montreal news-stands. 


nouveau journal 


high quality family news- 
paper that will reflect the 
new Quebec with initial 
GUARANTEED CIRCULATION 
100,000. 

The latest layout ideas from 
Europe and North America 
will enable news, editorials, 
special features and adver- 
more fully integrated manner. 
Personalized service will help 
local and national advertisers 
get the most for their dollar. 


offers advertisers the op- 
portunity reach the rich 
French-speaking market 
Canada’s largest city, 
low cost-per-thousand rate. 


GET RESULTS 
ADVERTISING 


TORONTO OFFICE 
Basil Brown, Manager 
Suite 1315 
Tower. 
Street, 
Toronto, Ont. 

Tel.: 366-1789 


HEAD OFFICE 
Georges Robitaille, 
Director Advertising, 
980 St. Antoine St., 
Montreal, Que. 

UN. 6-4781 
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plane with speed 265 mph and range 1,400 mi. 
Cost, about $75,000, Engines are 


You Still Pooh-Pooh Comp 


WITH cruising speed 115 mph, the Piper Super Cub 
will travel 460 costing $5.81 hr. Price tag $8,900, 
and carries two people. 


Member Audit Bureau Circulations 


WITH TWIN engines the 
ing speed 200 mph and range 1,035 mi. Direct 
operating costs work out $17 hr. Price 


GULFSTREAM Executive, 
turboprop, carries passengers 370 mph. Price 
$995,000 with direct operating costs $112.55 hr. 


Publication Office: Toronto, September 1961 


Yost 


Twenty-five Cents issue, Eight Dollars Year 


eechcraft Travel Air has cruis- 


pressurized 


SIX SEVEN passengers may flown the Aero 
Commander 680F 244 mph. Cruising range 
and aircraft costs $115,000. Operation costs $26 hr. 


$8,320. Has. cruising speed 121 


520 mi. Direct operating cost $3.99 hr, 


CESSNA side-by-side two-seater that sells 


mph with range 


FAIRCHILD Friendship pressurized turboprop 
with speed 300 mph and range 2,000 mi. Cost 
operation $101.59 hr. Cost, $830,000. 


any Plane: 


New facts you should know about business flying competitive year... 


JACKSON 


your competitor ringing more 
gales than you are, and operates 
plane, you need one, 

This the broad yardstick you should 

you’ve been weighing the pros and 
cons getting plane for your business, 
according one expert the field 
business flying. 

Even your relatively 

you may find plane will increase 
its profitability. 

One firm contacted found that 
direct computable costs running its 
plane were within few hundred dollars 
year the costs using airlines 
automobiles company plane $43,900 
year, airlines $43,000, automobiles $43,- 
300 (see separate 

But this was before any allowance was 
made for the intangible benefits such 
additional business gained and reduced 
fatigue its executives. 

Having your own.plane means that top 
brass, managers, salesmen and field rep- 
resentatives can cover more territory, 
meet more clients, more business 
less time. also lets you deliver rush 
orders air. 

That’s more money the right side 
the ledger for any business enterprise. 

Consider these facts: 


your business the industrial arc 
that sweeps from Windsor, Ont., through 
Hamilton and Toronto the Montreal 
region, most the population North 
America both Canada and the U.S. 
within 500-600 mi. your front 
door. 


also very close the mining. 


and primary producing areas northern 
Ontario and Quebec. 


The airlines are tending for more 


How One 


Here’s one firm’s estimate its 
parative costs using its own plane, air- 
lines and automobile travel. 

Plane was twin-engined machine 
seating five passengers which was 
bought. flew 700 hr. year high 
figure for usage. 


Cost 

Company plane 43,900 
Using Girlines 43,000 
Using GUIO 43,300 


But the cold figures not show the 
time savings, additional business gained, 
and the reduced fatigue executives 
provided company-owned airplane. 

And actual costs are often difficult 
estimate. 

Depreciation can vary depending 
how generous look the tax collector 
gives your operation. 

Average depreciation allowance works 
eut about 25% per annum some 
companies get It’s usual de- 
preciate the capital cost the plane over 

Airline calculations were based 
company direct expense tickets, ad- 
ditional expense for hotels and meals due 
stayovers, and the additional manhours 


Sees Plane Costs 


long-distance routes only 10% 
Canadian airfields are regularly serviced 
the airlines, the U.S. only 3%. 

Many businessmen with planes 
market outlook has changed since 
they became airborne. International 
viewed from high begins 
think terms market areas rather 
than terms sepafate countries. 

sall Equipment Ltd., Toronto, heavy 
construction equipment firm, says the 
firm’s operates three are 
indispensable. 

“Our sales and service staff can cover 
more ground less time, and fly directly 
outlying construction sites that are 
not served airlines,” told FP. 

The company’s two Aero Commanders 
are used for and parts transporta- 
tion, and Lockheed Lodestar 
used for conveying customers pres- 
ent and the company’s 
plants and work sites. 

Another Toronto company, George 
Crothers Ltd., also the construction 
equipment business, operates Grumman 
Gulfstream. 

“It multiplies the effectiveriess our 
top says Earnie Taylor, the firm’s 
chief pilot. “It’s like having two presi- 
dents working for the company.” 

Taylor gives example time saved 
trip from Toronto Peoria, 
airline takes about three hours after 

_changing planes Chicago. their own 
plane hr. 

Business flights are generally over 
short distances average business 
flight about 150 mi. Thére are few 
regular airline routes for such short 
distance. 

The trend both the and Canada 
toward still more acquisition busi- 


Company 


$6.50 per hour required cover 
the equivalent territory. 

Automobile expenses were calculated 
mi., giving cost about $9,000 
drive car over the same territory 
covered the company 

Another $8,300 includes hotels and 
meals, plus calculated 4,000 manhours 
$6.50 for the average executive salary 
allow company officers drive across 
country. 


ness planes. Although figures are 
available that show the number planes 
used solely for business purposes—some 
businessmen use plane for pleasure and 


business there are 4,500 privately- 


owned planes Canada, and 70,000 
the U.S. 

Both countries have shown yearly in- 
crease —in Canada about 10%, the 
over the past decade, 

Victor Koby, general manager Field 
Aviation Co., with headquarters To- 
ronto International Airport and branches 


Plane Owners 


Get Together 


Canadian Business Aircraft. As- 
sociation, representing more than 
100 companies owning business air- 
craft, holding its inaugural con- 
vention Toronto this week. 
pilot Canadian Breweries Ltd. 


Calgary and Ottawa, says that, 
North America, business aircraft fly more 
hours and more miles than 
and military combined. 

Assuming your sales figures are below 
your plane-owning competitor’s how 
you about acquiring plane for your 
own business? 

And what type plane should you 
get? Single-engine, two-seater, single- 
engine four-seater, twin seating four 
five, plush eight nine passenger 
job, super airliner? 

There are four established methods 
getting aircraft buying, leasing, 
renting and chartering. 

Here’s rundown the main advan- 
tages and drawbacks each method, 


ia 
Buying 


Main disadvantage that money tied 
the aircraft, although financing 
arrangements are available. Then you get 
into the question interest rates does 
pay you the long run lay out 
cash save interest charges? 

Basic terms for purchasing are gen- 
erally 20% equity and the balance pay- 
able equal monthly instalments for 
new aircraft 30% equity and the bal- 
ance equal monthly instalments 
the case used planes. 

charge works out 6.6% flat 


REALLY HIGH-SPEED travel available with the Lockheed Jetstar 540 
mph over range 2,880 mi. Cost quoted close $114 million. Cabin 
pressurized and engines are pure jets, 


per annum the original unpaid 
balance. 

the plane would capital ac- 
quisition, you could claim 40% deprecia- 
tion the first year for tax purposes, with 
lesser amounts succeéding years. 


Leasing 


Advantage leasing that you not 
tie your working capital, and you can 
still get tax deductions, effect, you pay 
you fly. 

Leases are generally for year 
more, and the person leasing the plane 
responsible for minor maintenance, 
supplying the crew and for the operation. 
The leasing company looks after major 
maintenance requirements. 

Cost leasing—like buying—varies, 
depending the type plane and 
whether it’s new used 

newer one every aircraft must have 
certificate airworthiness before 
permitted fly. 

Most leasing companies have option- 
to-buy arrangements for firms leasing 
planes. Generally, this option can 
exercised any time during the major 
portion the leasing period. Alterna- 
tively, the lease may usually termi- 
nated any time. 


Management 


ing 
Leasing 


There variation leasing called 
management lease. Under this arrange- 
ment the leasing company will provide 
you with plane two three 
hours’ notice and manage for you. 
This means that they actually operate the 
aircraft your behalf, complete with 
chauffeur-pilot. You’re charged month- 
fee plus hourly operating rate. 

Advantage the management lease 
that you don’t have worry about 
thing full insurance coverage, hang- 
arage, servicing and are 
looked after the leasing company. 

(See table for comparison costs 
tween straight leasing and management 
leasing for twin engine, four five 
seat plane that costs around $58,000 
buy.) 

Under the terms the lease with 
option buy agreement, you later 
elect purchase, the 744% security pay- 
ment applied the cost the aircraft. 

Insurance the aircraft referred 
$1,000 deductible when motion 
$100 when not motion. 

liability and property damage 
coverage usually for million, and 
insurance coverage $100,000 
per passenger seat. 

You have make sure that there are 
extra with management lease. 
For instance, although the company gen- 
erally pays for maintenance, overhaul, 
for replacement aircraft the origi- 
nal immobilized, and hangarage, you 
will have pay for gas and oil, airport 
landing fees, pilot’s expenses while away 
from home, and replacement parts for the 
aircraft cost. 


Renting 


You can rent “bare” airplane 
pilot, hangarage, service maintenance 
for between $15 and $40 hour. Most 
rentals are for small single-engine air- 


craft. Because the rather high costs 
involved, renting not considered 
worthwhile long-term arrangement for 
acquiring business plane. 

Flying enthusiasts generally are the 
biggest customers for rental they rent 
plane for weekend jaunt fish- 
ing spot get scme place hurry. 


Chartering 


Many business companies find that 
good first step plane 
charter this way they can 
gain experience making the maximum 
use the aircraft, and see how much 
more business developed its use. 

You can charter wide variety air- 


conference some distant city served 
convenient regular airline service. 

You might the type business 
where rush orders valuable products 
are this case you may want 
use the aircraft primarily deliver 
these products your customers ahead 
anything the competition can do. 

this type operation you can derive 
powerful advertising for your company 
publishing the special air delivery 
service you provide. 

Your service department can make 
good use the airplane flying skilled 
technicians fix snags that develop 
equipment you have supplied. 

Again, the plane used for 
the top brass visit outlying branches, 
for transporting important prospects, 


Which Kind Leasing? 


What Straight Leasing Management Leasing Cost for Beechcraft 
“Travel Five Seater, Twin Engine Aircraft 


Straight Leasing 48-mo. Period With Option Buy 


Aircraft & 
Liability 
Insurance 


$6,008 


Charge 
$12,407 


Monthly 
Rate 


Tet Year 


$2,278 


Mths. Mths. 
37438 39 to 48 


$703 


Ind 3rd 
Yeor Yeor 


$2,092 $1,286 $480 


Management Lease With One Pilot 


Mihly. Lease Mthly. Inevrance 
$2,543 $248 


craft, the hour the mile, Charges 
range from about $15 hour for small 
single-engine two-place plane $1,000 
hour for Boeing 707 jet with four 
engines. 

Lodestar with seats for nine pas- 
costs $180 hour charter, 
will travel 1,500 mi. seven hours. 
Charter fees include gas and oil, and the 
service the chartering company’s pilot 
pilots. 

Before you out look planes, 
you must have some firm ideas about 
how you want use your airborne 

Upon this depends the type and size 
aircraft best suited your purpose. 

first need analyze your sales 
organization. 

Starting from the top the president 
down what personnel will able 
benefit the company best using the 
plane? 

For instance, may better the 
long run fly your top-calibre sales- 
men prospect, rather than let the 
president use the machine 


~ 
— 

3 

— — 


Plus, per Cost per Hour with 
Total hr. of use 50-Hr. Flying 


$2,791 $15 $71 


need five nine passenger air- 
craft with sumptuous interior, in- 
cluding bar and other appurtenances. 

the plane used primarily 
for transporting your top salesmen, it’s 
possible that two-seat, single-engine 
machine such Piper Super Cub, 
$8,900, Cessna 150, costing $8,320, 
might the answer. 

four-five seat airplane, still the 
single-engine category, the Beechcraft 
Bonanza, $26,000, Cessna 210, 
the same price. 

Either these may suit your require- 
ments you wish transport more 
people perhaps sales staff service 
personnel, This type aircraft also 
makes modest executive plane for top 
brass. 

For longer range and more space, 
twin-engine aircraft may better for 
your purpose. the single-engine 
field, there are plenty choose from. 

The Beechcraft Air, five-place 
twin with retractable undercarriage, sells 
$58,000; the Cessna 310F, five-place 


(Continued Page 2!) 


CANADIAN-BUILT Canadair 540 Executive with 
speed 330 mph and range nearly 2,000 mi. Direct operating 
$117.15 hr. Price, $1,177,000, 


No. 


CESSNA SKYKNIGHT new twin-engine five-seat air- SINGLE-ENGINE plane, the Beechcraft Bonanza carries 
four-five people cruising speed 171 mph. Range 
mi. Cost, $26,000; direct operating costs $9.25 hr. 
| 
| 
Payment 
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Toronto, hydro officials have| Observers are giving Lowe communicated with “Banks like The Royal Bank lends 
talked the Royal Bank gas credit for “lighting the fire” his supervisor bit money finance 
ada into offering under the Hydro Commission in| The result? The Lowe. companies, and this hydro-bank 


Hydro Battling Gas With ‘Pay Later’ 


lends the Joneses $250, go. They’re afraid banks.” 


Royal Bank Playing Ball 


Helps Move Appliances 


come key weapon for hydro 


boost hydro are Chatham, Sar- 


effort meet the 
threat, Brampton Hydro Com- 
mission 
Breen dug down the roots. 

How ordinary people use 


radios, television sets what- 


paid the rate little more 


Guilmette thinks this attitude 


than week over partly from the depres- 


period, desired. 
The payments are made the 


Two classes applicants are 


sion and partly from European 
had Dutch geritleman 


all have one thing 
efficiency through Edison 


SERVICES OFFICER 


Edison Televoice definitely efficient! The average 


have been replaced central recorders, fewer 


lamps, being paid. fact, they’re the other day. wanted speed our correspondence turnover before 
The pay-later plan may be-|ing appliance financing toasters, irons, oil the bill, buy $200 stove. had was 2-3 Now dictation can back 
$400 deposit the Royal for signature within individual machines 


its with natural gas for 
home power business south- 
ern Ontario. 

dozen more municipal 
hydro commissions offer terms 
customers with commission 
appliance outlets. 

But Brampton, mi. west 


loans good-risk hydro cus- 
tomers. 

And Toronto, the municipal 
hydro system extended its own 
financing facilities customers 
all appliance retailers about 
year ago. 

Local commissions admit they 
have been spurred action 
the aggressive promotion na- 
tural gas salesmen. 

First moves were 
own retail 
Generally, they did finanting 
themselves and customers could 
make monthly payments 
rately their hydro bills. 

clude all should 


nia, Windsor, Kitchener, Belle- 
ville, Wallaceburg, Dresden. 

Others plans -in the 
works. 

Most them are keeping 
eye Brampton which has 
launched ambitious program, 
involving Royal Bank financing. 


the town 18,000. 

Consumers’ Gas To- 
ronto has been hitting the mar- 
gas-heating 
promotion. 

Hydro officials faced with 
stiff capital outlays are con- 
cerned that big blocks poten- 
tial market will gobbled 
gas. 

Brampton, for example, 
the’ town’s Hydro. Commission 
over 
worth underground electric 
cables, feeder, lines and other 
service equipment three new 


subdivisions Peel 


Kimberley Heights and 
town, 

mission feels, the residents 


The more appliances they use, 
the more electricity buy. 
Solution? Make easier for 
them purchase appliances. 
local Royal Bank branch man- 


branch now financing elec- 
trical appliance purchases 
interest and over 
period five years. 

works this way: 

Mr. and Mrs. Jones see re- 
frigerator they like appli- 
ance dealer’s store. 

The refrigerator costs, say 
$250. They decide buy it, but 
want pay, over period. 

Hydro Commission the 
couple are customers, 
and their-bills been paid 
promptly the past, commis- 
sion, employee stamps the bill, 
“Approved.” 

Bank. 
Here the Jones’ rating 


turned down the bank, even 
though their ¢redit would nor- 
mally qualify them people 
who have previous loan with 
the Royal Bank, and people who 
have any kind with 
another 


The Brampton experiment 
the nature pilot plan. 
Ontario Hydre and Royal Bank 
brass are watching closely 
and with interest. 

This the first time house- 
wife has chance 
buy electric appliances without 
paying either cash the count- 
er, finance charges running 
from 24%. 

Harold Guilmette, manager 
the Home Appliance 
store, says: 

frequently carry much 
and’ haven’t thing say 
‘against I’ve re- 
financé 

“But ever since this new ‘ar- 
rangement into effect, 


Bank, and wanted keep 
there. 

“It had never occurred him 
ask the bank for loan. To- 
day, he’s got his new stove, he’s 
got his $400, and it’s costing him 
week.” 

There’s just one hitch the 


hookup works direct compe- 
tition with finance companies. 

One _complaint has already 
been made the bank’s Ontario 
head office Toronto. 

It’s not new for banks lend 
money for consumer purchases, 
but it’s new for the Royal Bank 
work such close conjunc- 
tion with hydro commission. 

Feeling among merchants 
that, it’s good for everyone 
the, commission sells electricity, 
dealers ‘sell appjiances, the 
bank sells money. 


saves enough service 


compared with other, 
ods financing, make them 
friends of: the Commis- 


sion, the dealer, the’ bank and 


the manufacturer. 


MANAGEMENT 


Edison part our cost reduction program. Before 
installing Televoice system, had Edison 
prepare survey which showed how our operating 
efficiency could improved. Since then Televoice 
has helped reduce our typing costs—even though 
twice many staff members are dictating. Two 
central recorders and individual Voicewriters 
now serve irregular dictators. 
The style our communications more easily 
standardized, girls are able other work 
well, and pressure other has eased. 


Management Engineer, 
Beminion Rubber Company Limited 


typists are needed handle the and we're 
passing our subscribers saving better than 


$8,000 more, our Televoice system 


required extra wiring conduits—an important 


saving when you're located older building. 


Office Manager, 
Associated Medigai Services, inc. 


SECRETARY 
Edison gives our minutes crystal-clear replay. We're 
users Edison Voicewriters and are now 
just completing the transition from the older 
cylinder models these slim new Voicewriters. 
use them constantly record proceedings 
association conferences, well for 


five Commander 680F 
carrying seven passengers $115,- 
000, and Beechcraft Queen Air, 
about 

the big airplane the 
Grumman Gulfstream Executive—a pres- 
surized turboprop for passengers 
—sells the Fairchild F-27 
Friendship, another turboprop with cus- 
tom selling $830,- 
000, and the Lockheed Jetstar, 500-mph 
million. 

Also the million-dollar plus class 
the Canadair 540 pressur- 
ized turboprop plane selling $1,177,000. 

The light twin engine 
been developed, since the end 
sive means air transportation. 

‘Apart from the many thousands 
twins being used-every day businesses, 
many are used military forces for 
communication both Nor 
America and overseas. 

The selection the right plane for 


your business will also depend 


tances you intend fly. For short jour- 


need for plane for their business 
tions invariably find the 
plane for the business pays dividends. 

you already have private license— 
able save the cost hiring pilot 
many instances. 

you don’t have license, and would 
like try your hand should 
able get your ticket about two 
months depending how much time 
you are able spend the local flying 

you’re under years age, are 
Canadian citizen British subjeet, and 
ment will subsidize your training cost 
$100 when you pass your test. With this 


cost wil! about $400. 


Utilization the aircraft important, 
The minimum number annual fly- 
ing hours for economic use business 
airplane about 250 hours, says Koby. 
“If you’re not going fly this many 
hours, you are better off charter rather 
than acquire plane your own.” 
Naturally, the more hours you use the 
plane, the lower become your fixed costs. 


port branches other centres, pro- 
vides maintenance and modification 
facilities and other services. 

More recently, Timmins, conjunc- 
tion with Texaco Canada Ltd., has set 
aircraft service centres at, Montreal and 
Toronto and other stations will follow. 

Apart from refueling, and servicing, 
facilities include crew and passenger 
comfort and communications aids for 
quick turnabouts, 

Field Aviation opened million-dollar 
facility Toronto International Airport 
1960, following hard the heels 
McCall Field 1959. 

sales and service, leasing, 
chartering, maintenance, overhaul 
planes and equipment, hangarage, con- 
versions and interior modifications are 
provided Field. 

Technical Enterprises Ltd., also 
Toronto, emphasises self-contained op- 
The hangar space lessee of- 
fered his own workshop area with all 
facilities needs support his aircraft 
operations. The company also services 


> $ 


Mitchell Co. manufacturing, and 
steel ‘win- - Life Uncerattiors’ Of Canada 
mowall Window Co. and ‘will ctation Center Canada, 
Mitchell-Thermowall name. and recording need. Edison turns paper-work I'm and would like further information 
The windows are sliding and into profit for these three, and the Edison 
twin, sells the Piper cipal airport and take time-consuming who lease, said reduce eliminate con- Find out how much Edison can save 
the bigger there the faithfu craft that can land and short and hangaring facilities necessary for the NEW BRANCH OFFICE 
through Havilland How about piloting your own plane? parts and accessories for many differ- through its affilia- 
Co, twin Many businessmen are avid flying en- ent aircraft types. 
craft Twin-Bonafiza, around $86, tionalize their flight with Montreal International Air- 


neys say 200-300 mi. need These include depreciation, insurance, and installs electronic equipment. 
small machine light twin even hangarage and crew’s salary. Northwest Industries Ltd., Edmon- 
single-engine job two-seat plane will Variable costs don’t change with the ton; Fairey Aviation Co., Dartmouth; 


fit your 

But you’re going fly much longer 
distances, you may require larger twin, 

Speed another important point 
fast airplane that cannot land 
small private airstrip near client’s plant, 


number flown. These are such 
items maintenance, gas and oil, land- 
ing fees airports and incidentals, 

With more companies 
ing the advantages operating their own 
planes, expanding aeronautical servic- 
ing and has been built 


Aircraft Industries Canada Ltd. St: 
Johns, Que.; Genaire Ltd. Toronto, 
St. Catharines, Ont., arid Hamilton; and 
the aviation services Bristol Aero- 
Industries Ltd. Montreal, Toronto and 
other companies engaged 
aircraft sales, service and maintenance. 
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CTV NETWORK 
APPOINTMENT 


OTTAWA 


Cheaper Dollar’ Gimmick 
Slip Past Customs 


your U.S. 


(Staff) Then you pay 


First-Year Course 
Starts Western 


Thirty-four employees mem- 
ber agencies the Canadian As- 
sociation Advertising Agencies 
have begun studies the first 


COYNE 


The eppointment of Albert Coyne to the 
Promotion and Publicity Department of 
CTV Television Network itd, has Seen 


announced by President Spence Caldwell. 


Coyne spent some reporter 
advertising copy writer ahd was 
most recently Advertising Promotion 
for Business 
Publications fer Publish- 
ing 


Customs Department watch- 
ing the Canadian dollar ex- 
change rates these days for op- 
portunities levy 
duty imports into this coun- 
try. 


“Certain importers,” the 


partment warns its regular 
bulletin shippers, “are (pay- 
for imports) the basis 
par, 

“Under the present 
stances, this results reduc- 


tion the selling” and} 


dumping 


supplier face value and 
accepts. 

present exchange rates, 
your C$1,000 worth only 
about US$970, and you have 


actually paid US$30 less 


the “fair market value”. 


the Customs Department 
finds out about this, they will 
charge you the additional $30 
dumping duty under Section 
the Customs Tariff Act 
which 


could subject goods class Canada, selling 


ing duty.” 


less than the fair market 


The duty would work like value determined under the 


this. 


Suppose you import from the 


Customs Act, there shall, ad- 
duties, 


year four-year advertising 
course University Western 
Ontario, 


Joseph Mullie Spitzer, 
Mills Bates director the 
first year sessions Which cover 
business administration, market- 
ing, advertising and agency ad- 
ministration. 


After initial sessions London, 
the course switches Ryerson 
Institute Toronto where Satur- 
day classes continue through the 
winter season. 


“fair market 

Customs gets the idea that 
fraud involved, you say 
you paid the $1,000 US$, but 
really paid C$, the penalties 


U.S, goods class levied such goods dumping could severe. 


made Canada.” The equal the difference be- 


The Customs Act has several 


market value” the U.S. is|tween selling price penalty clauses. The general 
and this figure for export, and the Sec. 231, calls for for- 


accepted the Canadian Cus- 


the example given, the 
‘selling price” under Section 


‘ 


feiture goods shipped con- 
travention any part the act 
any regulation under it. 


put this communications consultant 


can show you how to: 


Reduce communications overhead. 

Cut long-distance communications costs. 

Speed and improve information flow 
customers and branches. 

Get the jump competition—through 
improved communications. 


Reduce costly errors and misunderstanding, 


Your consultant backed the experience Canada’s great Telecom- 
munications team—the team that serves all Canada. can show you how 
Teletype, Telex, Telegrams, Integrated Data Processing, Facsimile, Wirefax, 
Talemetering and other communications help your business. 


CANADIAN 
NATIONAL 


Call your Canadian National—Canadian Pacific consultant 
for free analysis your business communications needs. 


TELECOMMUNICATIONS 


‘ = 

CANADIAN 
; 


‘New Europe’ Kills 


And Giant Cartels Grow, 
But Nobody ‘Sees’ Them 


ERNEST WAENGLER 


Nordic economic union, 
consisting Norway, Swed- 
en, Denmark, and 
Ieeland, seems destined 
ence Oslo, the five coun- 
tries were unable agree 
even common policy to- 
ward European integration. 

Denmark has already ap- 
plied for full membership 
the European Economic 
Community. Norway has in- 
dicated that will seek such 
membership together with 
the but has yet taken 
steps. 

Sweden feels 
membership would 
patible with its political neu- 
trality but said will prob- 
ably seek some form as- 
sociate that 
would exclude political com- 
mitment. 

Finland, too, has tradi- 
tional policy non-commit- 
ment toward blocs. 
associated with EF- 
TA, though not full mem- 
ber. 

the event integration 
the two blocs, Finland will 
probably seek similar form 
loose association. 

Iceland present hold- 
ing off find out how integ- 
ration will affect the fishing 
industry. 

Portugal, the industrially 
weakest member EFTA, 
declared its willingness 
principle join EEC 
condition that the rhythm 
the Portuguese ‘economy will 
not disturbed.” 

pointed out that Portu- 
guese constitutional ties with 
its overseas territories are 
entirely different from those 
other EEC members which 
itself presents ob- 
stacle joining supra-na- 
tional organization with po- 


litical overtones. 
* * 


SWISS measures dis- 
courage the influx foreign 
money have been extended 
for another year. 

They had been first intro- 
duced year ago when cur- 
rency reserves increased 


Consult: 


COOPER 
APPRAISALS 
LIMITED 


Appraisal 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, 
Telephone WA. 4-8761 


Years Experience 
from Coast Coast 


WORKING 
CAPITAL 


amounts 
$30,000 
and up? 


markets 
reduce unit costs pro- 
duction 
take advantage cash 
discounts 
modernize production fa- 
cilities 
your working capital needs through 
Commercial Factoring, Equip- 
ment Leasing. 
For full details write 


LIMITED 
A joint venture of Industria! Acceptance 
Limited end James 
615 Dorchester Bivd., West, Montreal. UN. 6-1941 


Commercial Financing, Factoring, 
Rediscounting, Equipment Leasing. 


$250 million within three 
weeks, thereby 
strong pressures. 

Swiss banks agreed 
longer accept Swiss franc 
deposits foreigners for pe- 
less than three 
months. 

Interest deposits for- 
eigners was abolished and 
charge made de- 
posits for less 
months. Conversion such 
deposits into Swiss securities, 
real and mortgages 
was restricted. 

The Swiss National Bank 
reports that these measures 
were successful limiting 
the influx hot money with- 
out interfering too much with 
the normal money and cap- 
ital markets. 

However, total Swiss cur- 
rency reserves increased 
another $800 miliion since re- 
strictions against foreign in- 
vestors were taken, thereby 
necessitating their extension. 


* 


AUSTRIA has finished pay- 
ing reparations the Soviet 
Union. The last the repar- 
ations shipments, worth $150 
million, which were the price 
for Austrian independence; 
arrived Russia two weeks 
ago. 

When the Austrian peace 
treaty was signed 1955, the 
Soviets inserted condition 
that Austria must pay for the 
industries and natural re- 
sources formerly held the 
Nazi government Austrian 
soil and seized the Rus- 
sians 1945. Payment was 
made specified goods, 
‘mainly steel products, textiles 
and crude oil. This has now 
been completed schedule. 


* * * 


WHEN West Germany rais- 
the exchange value its 
currency last March, 
the main purpose was cut 
down exports and increase 
imports and thus reduce 
embarrassingly large 
able” trade balance. 

Trade figures for first 
seven months 1961 show 
that the goal has not. been 
achieved. For the January- 
July period, exports exceeded 
50% more than for the same 
period last year. 

While imports increased 
3.4%, exports went 8.4%. 
However, the average prices 
import goods, mainly raw 
were 
whereas the prices for Ger- 
man export goods remained 
unchanged. 


WEST GERMANY get- 
ting Canadian-style shop- 
ping centres, built whol- 
owned subsidtary Ca- 
nadian company (FP, May 
20). 

Deutsche Einkaufszenirum 
GmbH, Frankfurt, sub- 
sidiary Principal Invest- 
ments Ltd., Toronto, the 
initiator ‘of the-project 
will cost total $400 mil- 
lion. will include 
two supermarkets for food, 
several 
specialty stores, bowling 
alley, restaurants and mo- 
tel. 


German and foreign capital 
groups are participating 
the financing and there 
investment fund at- 
tract participation smaller 
investors. The first centre 
now under construction 
Frankfurt and six more will 
added each the fol- 
lowing six years. 


EUROPE, where anti- 
trust legislation still prac- 
tically non-existent, many 
dustries regard the integra- 
tion national economies 
into EEC opportunity 
for agreements limiting com- 
petition even larger 
scale. 

About half 
originate the French 
who have long tradition 
dividing markets and sup- 
ply sources. About one-fifth 
aré German origin. 


Most the cartels are. 


quite frankly aimed reduc- 
ing competition allocating 
the markets within EEC 


certain companies. Such 
agreements are already ex- 
istence among department 


stores, the electrical and 


industries and the 
manufacturers machinery 
and precision instruments. 
are aimed divid- 
ing the dwindling labor 
reserves EEC, the ex- 
change patents and licen- 


TELEVISION MOON. Soon the curve the earth will longer barrier television transmission. Programs 
Will beamed from one continent another relayed around the world via satellites that will hover over fixed 
positions earth. Satellites also will used for navigation, surveying, and radio communication. Lockheed has 
abundant experience and facilities accomplish wide range these commercial and scientific satellite 


LOCKHEE 


ses, the co-ordination 
credit policies and the setting 
co-operative purchas- 
ing organizations. 

The governments the 
European Economic Com- 
munity are officially commit- 


Dream 


ted free competition and 
statistics EEC-wide 
agreements therefore 
available, but secret 
that they exist and are grow- 
ing and multiplying 
dangerous 


ott 


TORONTO King St. 


September 1961 


MONTREAL 625 Dorchester 


YOU PROFIT SHARING PLAN? 


Whether you now have one are contemplating one, you will 
interested know that Amendment the Income Tax Act, 
employers may establish Deferred Profit Sharing Plan resulting 
tax deferment employees employer contributions. 


CONTACT OUR PENSION DEPARTMENT 


THE FINANCIAL POST 


HELPING PROMOTE FREE WORLD SECURITY AND PROGRESS IN: ELECTRONICS, MISSILES, AIRCRAFT, NUCLEONICS, SATELLITES 
AND SPACE VEHICLES, ROCKET FUELS AND MOTORS, AIRCRAFT AIRPORT MANAGEMENT, SHIPBUILDING, HEAVY 


CONSTRUCTION, STEEL FABRICATION AND CRANES, LOCKHEED AIRCRAFT CORPORATION, BURBANK, CALI 
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Why Benn 


What Really Plans 


Columbia and Peace 


Special Correspondence 


VANCOUVER—Premier Ben- 
nett’s startling expropriation 
play British Columbia’s 
power scene has the flavor this 
week Greek tragedy 
which the chorus missed its first 
cue and now can ‘never hope 
catch with the protagonist. 

The premier moves inexor- 
ably towards his destiny, paus- 
ing only occasionally, with his 
peculiar genius for 
comic relief, let his critics 
heard arguing the pros and cons 
events that are passed and 
unchangeable. 

Those among them might 
have been expected ,oppose 
the whole idea public power, 
let alone the arbitrary nature 
the are just now 
finding their voice. 

Even Robert Strachan, the 
CCF leader, who was beside 
himself with joy over the ex- 
propriation the Electrie, 
now belatedly discussing the 
slightly academic question 
Bennett’s estimate power 
costs under ownership 
Peace River Development 
opposed the Columbia 

Davie Fulton, federal 
Minister showed some 
sential absurdity when cried 
out end that, “We 
must take position bring 
end all this nonsense.” 

The question for the federal 


cabinet, however, remains: 
What position? 

The feeling here that Ful- 
ton and his colleagues are 
dreaming they believe they 
can still rescue the treaty 


Columbia the form tney 


agreed with the 

Their old argument with 
nett’s desire export power 
also dead and gone. 

For the premier has new 
idea fpr the Columbia and, 
rather than retreat from its bas- 
principle, there seems 
little doubt that would let the 


versy. 
His abiding choice, anyway, 
for the Peace River scheme, 
which clearly believes 
greater purpose. 
His reasoning not too diffi- 
cult follow, even while 
Fundamentally, this: 
While the Columbia 
great benefits the 
its B.C, benefits are pointed 
mainly the lower 
and southern interior the 
provinee. 
The Peace River 
fruits, the other hand, could 
made flow throughout the 
province from north 
And so, almost 
gesture goodwill toward the 
Columbia, Bennett says 
would like the treaty rewritten 
way that would literally 
charge the Americans with al- 


Company 


LOBLAW COMPANIES 
Toronto, consolidated net profit rose 
week period June 3/61 over 
previous year. 

Company June 3/81 owned 
98% the second and 
97.9% the common 
Loblaw 

Income derived from these shares 
included profits National Tea 
only extent dividends received. 
pro forma calculation, consoli- 
dating net earnings National Tea 
shares owned Loblaw Groceterias 
indicates that earnings the 
bined class and shares Lob- 
law would per share 
for year June President 
George Metcalf says. 

Loblaw Cos, meeting Sept. 


New Zippo 
wins friends for 
Canadian companies 


(Mail coupon for details) 


Made Canada manu- 
facturers famous Zippo 


Outstanding business gift. 
Promotes good customer 
relations.. Spurs ‘incentive 
and programmes. 
Publicizes your company 
through engraved name, 
trademark, sales mes- 
sage. Any design. Colour. 


Brush chrome finished 
ft. nickel-plated, 
high carbon steel blade. 
Works forever fix 

you ever bought Zippo 
lighters, you can save 
‘using the same design 
your rules. 

Send for details, 


MAIL COUPON FOR FULL 
Zippe Manufacturing Company 


of Canada, Limited, 


Dept. FP-5, 


Niegare Falls, Ontario. 


Gentlemen: Please send 
complete information 


Zippo tape rules and 
your special design service. 


POSITION 


ADORESS 


Toronto will asked approve 
stock split both shares 
the basis four new shares for 
each old share. 

INCOME 


- June 3 May 28 
Years Ended: 1961 1960 
Oper, profit 28,938,160 306,563,90@ 
Add; inc. . 3,012,928 1,798,766 
Net income ...... 31,951,088 32,362,672 
Less: Deprec. 8,520,861 8,154,630 
Deb. int. 
Other int. oe 792,001 796,756 
Ine. tax res. .... 17,613,292 8,537,161 
Subs, inc. 
Prior to acq. 352,996 
Minority int, .... 4,038,453 3,984,160 
Net profit ..... soe 9,058,074 8,473,471 
Less: Pf. divds. ... 1,053,271 1,050,890 
Class A divds, ., 191,248 130,295 
Class B divds. ,. 944,521 793,656 


Surp. for year ... 6,864,034 6,492,630 
4Includes accounts of Loblaw Inc., a 

U. S., subsidiary. 

Times Debéenture Interest Earned:* 
Before deprec. «. 16.12 
After deprec. ... 11.71 
*After other interest. 

Earnings per Share and Dividend Record: 


15.30 
11.35 


Paid ...... 2.40 2.40 
Clas A&B .... *3.38 *3.23 
Class A: Paid .. 0.471 0.40 
Class B: Paid .. 0.47) 0.40 


*Calculated on average number of cl. 
A & B shs. o/s during year. 
Shares o/s at: 


Pref. Se 439,061 438,214 
Class 423,250 332,766 
Class B 1,989,871 1,986,455 
CONS. BAL, SHEET—MAIN ITEMS: 
, June 3 May 2 


As at: 1961 1960 
Cash secs. $15,619,875 $26,071,955 
Inventories 77,077,118 175,196,096 


Prepaid exps. ..... 6,251,979 4,340,180 
Tot. curr. assets 113,306,270 118,966,701 | 
Investmentst 46,985,338 44,308,286 | 


Loblaw Leased 
Prop. pf. shs.~,, 10,767,500 10,767,500 
Fixed assets’ ...,. 76,316,427 76,721,304 
Total assets ..... 255,159,578 258,037,427 
Total curr. liab.. 79,491,008 86,315,121 
Def. taxes of sub., 2,362,190 2,277,523 
Real estate ros. . 6,137,520 6,705,904 
Morigages 1,054,648 721,640 
Punded debt ..,,.. 49,760,931 55,173,358 
Minority* int. .,.... 52,532,230 51,737,499 
Capital stock ...%.. 40,853,256 
Earned surplus soe, 14,253,126 
“After depr. of . 56,397, 50,319,444 
tMarket value .. 47,355,649 38,456,000 
sIncludes accounts of Loblaw Inc., a 


U.S. subsidiary. 
Working capital ... 33,815,267 32,650,580 


LOBLAW 
Toronto, consolidated 
weeks June 3/61 over previous 
year. 

Canadian sales climbed 9.1% 
same period record $471 mil- 
lion. 

Sales and profits were record 
highs for 18th consecutive year, 
President George Metcalf says. 

supermarket just opened 
chain, he says. 

CONSOL, INCOME ACCOUNT} 


June 3 May 28 


Years Ended: 1961 1960 


§ 
Gross sales* 471,031,934 431,566,881 


Net earnings .,... 32,112,335 32,360,254 
Less: Deprec. 8,520,861 8,154,630 
Debent. int. 2,125,295 2,191,010 
Oth, int, 792,001 796,756 
Inc. tax res. .... 7,615,292 8,537,161 
Subs. ine. prior 
CO BCG. 352,996 
Min. 2,352,577 2,283,041 
Net profit ...... 10,708,300 10,044,660 
Ist Pf. divs... 959,784 970,777 
ist Pf. B divs... 530,536 530,888 
2nd Pf. divs. .... 1,028,079 961,321 
Com. divs, ...... 1,174,173 1,087,928 
Surplus for year . 7,915,737 6,483,746 


*Candn, retail sales only. 
tIncludes accts. of Loblaw Inc. 
Times Debenture Interest Earned:* 

Befofe deprec. ... 14.74 

After deprec. ... 10.73 

*After deducting other interest. 
Earnings per Share and Dividend Record: 


14.41 
10.68 


i, $11.04 $10.29 
A Pref. paid .,.. 1.50 1.50 
B Pref. paid .... 1.60 1.60 
2nd Pref. & com. 9.67 8.96 
2.31 2.16 
Shares o/s at: 
A Pref., $30 par, 638,033 644,695 
B Pref., $30 par. 331,585 331,635 
2ni Pref., n.p.v.. 445,056 445,056 
Commor, 508,300 508,200 
CONS. BAL. SHEETi-—MAIN ITEMS 
. June 3 May 3 
As at! 1961 1960 
Cash & secs, $15,568,800 $25,171,006 
Inventories ..... e+» 75,106,006 
Prepaid exps. ..... 6,216,585 4,320,419 
Tot. curr. assets. 113,220,901 118,045,271 
Inv. in & adv. 
to subsid. ....... 56,904,838 55,075,786 
Fixed assetst ...... 76,316,427 76,721,304 
Total assets ..... 254,824,004 256,866,802 
Due bank ......... 13,227,353 20,653,865 
Total curr, liad. . 70,401,349 86,318,718 
| Deferred taxes .... 2,362,190 2,277,823 
| Minority int. . 22,223,463 21,272,878 
} Miges:, payable 1,064,648 721,640 
Real estate res. ... 6,137,520 6,706,004 | 
Funded debt ...... 54,077,931 57,837,358 | 
Capital stock ..... 36,267,962 36,469,322 
Contrib. surp.* ...- 1,751,612 1,752,622 
Surplus ..........-- 90,257,308 43,510,857 
tAfter depr. of . 56,397,900 50,319,444 
Working capital ... 238,720,502 31,724,583 


*Premium on First Pref. shares 
éIncludes accts, of Loblaw Ine, 


BENNETT 


whole scheme drown contro- most the total cost building 


the Canadian units the proj- 
ect. 
They would this, says 
Bennett, buying or- 
iginally allotted share the 
Columbia’s 
about million year. 
would more than 
enough pay the annual costs 
the three Canadian 


Mica, High Arrow 


Dunean, 


The premier might retreat 


his proposed price, but 
reason for him drop his whole 
proposal while has the Peace 
play with. 

too, the fact that Ottawa could 
save face its running opposi- 


New Promotions 
Royal Bank 
Staff Changes 


W. L. HORN, manager, Dutton, Ont., 
to be manager, Wallaceburg, Ont. 
G. E. ROSENFELD, accountant, Sar- 


gent & Sherbrook, Winnipeg, to be mana- 


ger, Langruth, Man, 

S. A. KERR, accountant, College & 
Bathurst, Toronto, to be manager, King- 
ston & Lawrence, Scarborough, Ont. 

R. G. GERRIE, accountant, Burnaby, 
to be officer-in-charge, Kitimat, Service 
Centre, B.C. 

R. 8. BROWN, accountant, Dundas & 
Chestnut, Toronto, to be officer-in-charge, 
~~ Road & Brigstock, Scarborough, 

mt. 

I. L, MACDONALD, assistant account- 
ant, University & Adelaide, Toronto, to 
be accountant, Lawrence & Victoria Pk., 
Scarborough, Ont. 

P. E. PAGDIN, 
Upper Lonsdale, North Vancouver, to be 
accountant, Victoria Drive & 49th Ave., 
Vancouver. ° 

J. B. MARR, assistant accountant, Grain 
Exchange, Winnipeg, to be accountant, 
Sargent & Sherbrook, Winnipeg. 

M. R. MUNRO, accountant, West Van- 
couver, to be accountant, Main & Hast- 
ings, Vancouver. . 

R. H, FILLMORE, assistant accountant, 
Woodstock, N.B., to be accountant, Pres- 
cott, Ont. 


assistant accountant, 


head Power 


tion power export. For, 
the premier points out, the Col- 
umbia power would not truly 
exported power, The Americans 
|would making themselves 
the border. 

Thus, too, the premier could 
divert the Peace River what 
would have been C.’s share 
building the Columbia dams. 

While his critics chorus that 
all this the grossest kind 
over-simplification vast 
problem cost accounting, 
there doubt that his 
humbler supporters admire him 
for being able simplify mat- 
ters clearly for them. 

Together with such demagog- 
flourishes publicly reduc- 
ing the salaries Electric 
and hinting broad- 
domestic rate reductions 
(while boosting some industrial 
|retes), his methods exude the 
sweet smell success. 
His answer those who want 
know what industries are go- 
the gigantic 9.5 million 
developed the Peace: 
let history decide,” says. 

will shy away 
power take-over, and, indeed, 


ANNOUNCEMENT 


ROYAL BANK 
APPOINTMENT 


FRECHETTE 

The Royal Bank of Canada has announced 
the appointment of P. A. Frechette as 
Assistant Supervisor. of Branches in Que- 
bec, New Brunswick and Eastern Ontario, 
with headquarters in Montreal. Mr. 
Frechette has occupied number senior 
posts with the bank in the Province of 
Quebec, including that of Assistant Man- 
ager Montreal Branch, and since 1960 
hos been on Inspector at Head Office. 


quite confident they won’t. 

His wisest critics are more 
reserved this question, be- 
cause experience the past 
the volumigous capacity 
the premier’s sleeve hold sur- 
prises. 

One such surprise could very 
well system government 
subsidies like those 
Eire and the recent 
years, Offers cash and free 
land prospective manufactur- 
ers are well within the bounds 
possibility. 

known this corre- 
spondent, for instance, that 


Game 


these kinds were 
part the Wenner-Gren de- 
velopment plan. 

Having taken over the Wen- 
ner-Gren interests’ plum hydro 
project the Peace River, there 
every reason for the premier 
studying their other 
well. 

The Peace, due start this 
November, will take least five 
years complete. that time, 
Bennett may the middle 
his fifth term premier and 
looking for more startling plays 
produce with the same 
chorus, course. 


SECURITIES 


teined threugh direct connections 
in Jerusalem, Tel-Aviv and Helfe. 


Inquiries Invited 


Established 1886 


MEMBERS: 
TGRONTO STOCK EXCHANGE 
THE INVESTMENT ASSOCIATION CANADA 


Orders executed on al! exchonges 
Private wire te New York ond Montreal! 


TORONTO 


EMpire 6-8871 
Telex: 02-2095 


Jorden Street 
Cable: RELSO 


600,000 Common Shares 


(par value each) 


Union Oil Company Canada Limited 


Transfer Agent and Registrar 
The Royal Trust Company, Montreal, Toronto, Winnipeg, Calgary and Vancouver 


These shares have been approved for listing The Toronto Stock Exchange, Stock Exchange, 
Calgary Steck Excharige and Vancouver Stock Exchange, subject the filing documents and evidence 
distribution. 


‘ 


copy which has been filed with the Secretary 
State Canada, will furnished upon request. 


Price: $16 per share 


We, principals, offer these shares subject prior sale and change price if, and when issued 


Union 


Company Canada Limited and accepted and subject the approval all legal 


matters our behalf Messrs. White, Bristol, Beck Phipps, Toronto. All legal matters behalf 
the Company will the approval Messrs. Borden, Elliot, Kelley Palmer, Toronto. 


Applications will received subject rejection allotment whole part and the right 
the without notice. expected that interim share certificates, exchangeable 
without charge for definitive share certificates when available, will available for delivery Montreal, 
Toronto, Winnipeg, Calgary and Vancouver about September 14, 1961. 


Dominion Securities Corporation 
‘Limited 


Wood, Gundy Company 
Limited 


Richardson Sons 


September, 1961 


McLeod, Young, Weir Company 
Limited 


Limited 


Loblaws Canada 


Outlook Confident 


LOBLAW 
STORES 


Canadian retail sales for weeks ended June 1961 climbed 
new record $471,031,934, representing increase 9.1% over the 


previous year’s total $431,564,831. 


President 


Net earnings for the weeks ended June 1961 increased $10,708,309 
6.6% higher than the previous year’s record $10,044,660. 


Net profit applicable Canadian retail operations for the period under 
review was 1.95% sales. 


—— 


Don’t Have Teacher 
Run Learning Factory 


BEATRICE RIDDELL 


There’s fast growing oppor- 
tunity for business brains 
Canada’s multi-million dollar 
educating the young. 

Across Canada, schools are 
mushrooming. 1960, $316.9 
million was spent school 
construction accommodate 
the growing corps students. 

School enrolment across Can- 
ada for the coming academic 
year estimated 3.3 million 
for elementary schools, 765,000 
for secondary. But the time 
Sept./65 rolls along, these num- 
bers are expected have 
jumped about 3.7 million and 
892,000. 

School boards are consolidat- 
ing grouping rural primary 
schools, creating district high 


GMAC Canada 
Profit Down 


Net profit General Motors 
six months June 30/61 de- 
3.5% $1,321,378. 

Operating income dipped 
4.9% $12,534,710. Income 
from interest short-term in- 
vestments was down sharply 
$50,137 ($616,197 first half 
1960). 

Receivables outstanding were 
down $292.9 million ($334.2 
million). 

mos. te June 30: 


Oper. income: 

Retail 10,102,693 10,218,586 
Wholesole ... 2,432,017 2,963,678 
Other income ...ceees 50,137 616,197 
hess: Oper. exp. 3,789,830 3,765,711 
Int. & dist, 6,068,698 7,330,887 
inc. 1,404,941 1,333,009 
Net profit 1,321,378 1,368,854 


SERVICE 
LABORATORIES 


355 King St. W., Teronto 
EMpire 2-4248 


one Canada’s leading 
auto and truck leasing 
organizations—and subsid- 
Commercial 
Auto Leasing gives 

its customers the benefit 
and close relationship 
with car manufacturers 

and dealers. are specialists 
knowing when buy and 
when sell. 


Compare the facts and figures. 
Find out about our custom 
programming—leasing 
arrangements suit your 
precise needs. Ask for 

our booklet “Time and Money.” 
Write: R.A. Auto Leasing, Ltd., 
881 Eglinton Avenue West, 
Toronto 10, Ont. 


auto 


leasing 
subsidiary LTD. 


COMMERCIAL CREDIT COMPANY 
Resources over billion 


schools for better service 
sparsely populated areas, 

Now, schools 
much more than academic 
affair. School boards are em- 
ploying more trained business- 
men run big complexes 
learning. 

means are all the ad- 
ministrators teachers. 

Ontario, for instance, 50% 
65% paid administrators 
have no. training. But 
larger boards this province 
the man who holds this job 
either standing with 
the education director holds 
the number two spot. some 
cases there are two even 
three business administrators— 


comptroller finance, 
troller plant, 

course there are thousands 
school boards across Canada 
that still not employ full, 
even part-time, business ad- 
ministrator. rural areas, 
where jurisdiction 
volunteer who does the job. 

But the trend toward “pro- 
fessionals” growing. 

Salaries for the job are the 
way up. Ontario towns, 
may range from about $3,200 
$8,000 with the average nearer 
the higher mark, was told. 
cities: $8,000 $13,000 with 
few top positions paying more 
than $18,000. 

This why some provinces 
are demanding 
qualified business personnel. 

Saskatchewan has had legis- 
lation since 1949 which states 
that all new business appoin- 


Defenee Contracts 


Department Defence Production awarded contracts, each 
valued $10,000 more, for total $4.9 million during the 


first half August. 


The largest, for $993,925, was placed with Imperial Oil Ltd., 
Ottawa, for diesel fuel oil. Phillips Electrical Co., Ottawa, re- 
ceived contract for buried telephone cables and hope that all business 


valued $349,220. 


Northern Mfg. Co., Ottawa, received contract for 
frequency modulated voice frequency carrier telegraph terminal 


system, valued $343,293. 
Canada Foils Ltd., Toronto, 
aluminum foil chaff. 


received $311,181 contract for 


Other large contracts went Canadian Arsenals Ltd., Ottawa, 
for $271,184 worth anti-jamming consoles; Computing Devices 
Canada Ltd., Ottawa, for radio sets valued $256,296; Cana- 
dian National Railways, for lease communication circuits— 
four contracts totaling $211,084, and Spartan Air Services Ltd., 
Ottawa, for radar altimetry airborne profile recording valued 


$170,859. 


Five contracts for $10,000 more, amounting $211,910, 
were placed Defence Construction (1951) Ltd., the same 
period. The largest this group, for $112,151, was placed with 
Miron-Lassing Associates, Trenton, Ont., for construction 
standard fire hall and outside services Trenton. 

The combined value contracts for $10,000 more placed 
the Department Defence Production and Defence Construc- 
tion (1951) Ltd. totaled $5.1 million for the period. 


Defence Production Contracts 


Aug. 1-15 

Contractor Commedity Value 
Aircraft Appliances & Equipment Lid., Rexdole, Ont., technical publications :..... 15,360 
Alberta Government Telephones, Edmonton, installation of telecommunication equip- 4 

ment and associated on-base cabling ........seecseecssvesceccessecee wee 52,518 
American Optical Co. Canada, Toronto, sun glasses 36,695 
$. Anglin Co, Ltd., Kingston, Ont., coal during period ending May 31/62 ..sess 18,526 
$. Anglin Co. Lid., Kingston, Ont., coal during period ending May 31/62 ...sseee 11,339 
Ascot Clothes Lid., Toronto, clothing 12,790 
Aviquipe of Canada Ltd., Montreal, mobile baggage conveyors 17,848 
Avro Aircraft Lid., Toronto, technical representative during year ending March 31/62 17,203 
Bell-Craig Pharmaceuticals, Toronto, medical supplies ..........cccccceueccsce 20,160 
Bell Telephone Co. of Canada, Ottawa, lease of communication circuits during period 

Bell Telephone Co. of Canada, Ottawa, installation of telecommunication equipment 

and associated on-base cabling 72,569 
Thomas Bonor & Co. (Canada) Ltd., Montreal, sand bags 30,401 
Bulmans Products Ltd., Vernon, B.C., canned goods ...... 23,417 
Canada Foils Ltd., Toronto, aluminym foil chaff ...:..... 311,181 
Canada Western Cordege Co. Ltd., Vancouver, manilid rope 11,449 
Canadian Arsenals Ltd., Ottawe, ammunition components 28,281 
Canadian Arsenals Ltd., Ottawa, anti-jamming consoles .....> 271,184 
Canadian General Electric Co, Ltd., Toronto, electronic tubes .. ° 43,584 
Canadian General Electric Co. Lid., Toronto, electronic tubes ......-.cecceecccee 46,308 
Canedian ice Machine Co, Lid., Toronto, supervisory and technical services, equip- 

Canadian National Railway Co., Ottawa, leate of communication circuits during 

Canadian National Railway Co., Ottawa, lease of communication circuits during 

Canadian Notional Railway Co., Ottewa, lea of communication circuits during 

Canadien National Railway Co., Otte of communication 

period ending March 31/64 ..2...ccccccewnee 100,377 
Canadian Westinghouse Co. Ltd., Ottewo, tronic 75,337 
Caldwell Linen Mills Lid., Montreal, towels 111,872 
Chrysler Corporation of Canada Lid., Windsor, Ont,, tractor fru 35,709 
Computing Devices of Canoda Ltd., Ottawa, electronic component 108,792 
Computing Devices of Conada Ottawa, radio sets ..... 256,296 
Cornwall Canning Co., Vancouver, canned goods .... 16,909 
J. A. & M. Cote Ltd., St. Hyacinthe, Que., flying boots 61,714 
Cruickshank-Guild ttd., Montreal, canned goods ....... 11,610 
Dominion Magnesium Lid., Toronto, insulation kits for fittings for anodes ...... 11,160 
T. Eaton Co. Maritimes Litd., Holifax, supply and installation of a suspended be 

cubicle curtoin system ....... ee 11,290 
Electronic Materiels Internetional Lid., Ottawa, electronic components 11,149 
Anthony Foster and Sons Ltd., Toronto, direction finder sets ond equipment .... 56,415 
Generel! Motors Products of Canada Lid., Oshawa, Ont., refrigerator trucks ..... : 34,805 
Generol Steel Wares lLid., Toronto, osh and garbage cons ........ceeeceveee 11,497 
Godfrey Engineering Co. Lid., Lachine, Que., cabin and electronic compartment 

Grinnell Co. of Canada Lid., Montreal, supply and installation of prewetting systems 

Holifox Shipyards, Halifax, docking and repairs to ship 35,000 
Holifox Shipyards, Halifax, docking and repairs to ShiD 65,000 
Hamilton Carhartt Mfg. Lid., Toronto, coveralls ..... 11,628 
Hamilton Cotten Co. Lid., Homilton, sash cord ..... eee 10,465 
J. A. Humphrey & Son Lid., Moncton, cloth 10.841 
imperial Oi! ttd., Ottawa, diesel fuel oi! during yeor ending August.31/62 .... 993,925 
International Electric Co. Lid., Montreal, tachometers . 16,657 
Joy Manufacturing Co. (Caneda) itd., Golt, Ont., cable assembly and cennector 

itting Mills Lid., Sf. .Louis de Pintendre, Que., socks 19,286 

la Chemise Perfection Inc., Courcelles, Que., shirts 10,383 
la Gonterie Canadienne Liée., Ancienne-loretio, Que., gloves 12,707 
leval University, Quebec, computing services .....++ 14,000 
lever Brothers Lid., Toronto, 37,159 
Lucos-Rotax Lid., Torente,. spares for ships’ machinery . 32,178 
lund Aviation (Canada) Ltd., Montreal, winches 11,689 
lund Aviation (Canada) lttd., Montreal, aircraft arresting equipment 11,163 
MacMillan, Bloedel._ and Powell River (Quebec) Ltd., Montreal, plywood ...+.5+6 13,944 
Marsiand Engineering Ltd., Kitchener, modification of range recorders ..... Pr 17,311 
New England Trawler Equipment (Canode) Lid., Montreal, oft capstan units ond 

DONG cass 80,194 
Northern Radio Manufacturing Co. Lid., Ottawa, frequency modulated voice fre- 

quency carrier telegraph terminal system ........ ee 343,293 
Nerth West Sportswear Co., Toronto, flight clothing .... 64,653 
Orenda Engines Ltd., Toronto, research contract 15,000 
Phillips Electrical Co. itd., Ottawa, buried telephone cable and ancillari 349,220 
Phillips Electronics industries Lid., Toronto, electrical lamps .... 11,524 
Picker X-Ray Engineering Lid., Terento, medical equipment ... 12,700 
R.N.G. Oil Equipment Co, Lid., Mentreal, spore parts fer refuel 23,965 
Renfrew Electric Co. Ltd., Renfrew, Ont., cooxiel adapter sets 13,927 
Russel-Hipwell Engines itd., Owen Sound, Ont., diesel engi 22,667 
St. Johns Shirt Mfg. Co, Lid St. Jean, Que., clothing 50,750 
Snyder & Sons Lid., St, Genevieve, Que., canned goods .j..... 15,095 
Spartan Air Services Lid., Ottowa, radar altimetry by airborn 170,859 
Standard Aere Engine Lid., Winnipeg i i 

period ending Morch 31/62 .... 10,000 
Stauffer-Dobbie Ltd., Galt, Ont., te 20,772 
Stauffer-Dobbie Lid., Galt, Ont., towe 21,906 
Textile Industri¢s Lid., Guelph, Ont., belts 31,326 
Wajox Equipment Lid., Ottawa, hydraulic eran 52,336 
M. Wintrob & Sons Canade ifd., Toronto, sun gi 11,292 
York Farms, Willowdale, Ont., canned goods 17,053 

Defence Construction (1951) Lid, Contracts 
Aug. 1-15 

Contractor Work 
B & E Painting & Decorating Lid., Edmonton, exterior painting of permanent morried 

quarters —— Edmonton, Alta. 32,448 
Geo. H. Hamilton & Sen tid., St. John, N.8., re-coofing of building — Cornwoltis, 
Miren-Lossing & Associates Lid., Trenton, Ont., construction of stonderd fire hall ond 

outside services — Treanton, Ont. 112,151 
Municipal ‘Spraying & Contracting Ltd., Bedford, N.S., repairs te runwoy ond ad- 

joining toxiway — Greenwood, N.S. 36,636 
Stendord Construction Co, Lid., Holifox, Interior and exterior repairs and pain 

of hangar — Dortmouth (Shearwater), N.S. 18,229 


United Steel Expects Loss 


Although sales and order group shareholders 


log are well maintained, 
United Steel Corp., Toronto, does 
not expect make profit this 
year. 


President Albert Joedicke says 
1961 operations will reflect ex- 
tensive reorganization and re- 
valuation company’s inventory 
and other assets. Amount such 
adjustments not yet been 
determined. 


Reorganization follows changes 
management earlier this year 
after bid Bridge Tank Co. 
Canada take over United 

was successfully blocked 


‘ 


April 29, March 11, Feb. 25). 

Bridge offer was sub- 
sequently withdrawn. 

United Steel will not make any 
interim reports operations this 
year (in the past, quarterly re- 
sults were published) because 
the major changes being made. 
However, company expects re- 
sume them later. 
Company had consolidated 
loss $334,992 1960 
against net $316,627 
per share) the year before. 

Management about 
long-term prospects, Joedicke 


tees major education boards 
hold special qualifications 
obtain them within six months 
appointment. 


Ontario and Alberta are now 
heading the same direction. 

Just announced exten- 
sion course offered the 
University Toronto co- 
operation with the Ontario As- 
sociation School Business 
Officials. 


course, with summer session 
between the second and third 
years, start this fall. will 
equivalent time and con- 
tent least one year’s uni- 
work, according 
OASBO. 

“Idea upgrade qualifica- 
tions people now the field, 
and set pattern qualifica- 
tion that future school business 
officials will have adhere to,” 
said Spry, comptroller 
finance for the Toronto Board 
Education and treasurer 
the 300-member association. 


“It will take some time before 
the MUST such 
training established,” said. 


“But this becoming much 
bigger field boards expand, 


Businessmen for Schools 


officials the bigger boards 
least will university 
trained the not too distant 
future.” 

More than 40% admini- 
strators. Ontario 
boards hold university 
equivalent standing. 


Canadian’ 
Theme Program 


Suburban Area 


have organized week-long “Buy 
Canadian” program starting this 
week. 

governments, indus- 
try, merchants and local weekly 
press the Lakeshore-Etobicoke 
area western Toronto are tak- 
ing part the campaign—design- 
“look first for the ‘Made Can- 
ada’ label goods.” 

Retailers will supplied with 
banners and window displays 
this 

Sponsoring committee head- 
publisher The Ad- 
vertiser and the Etobicoke 
Advertiser-Guardian. 

Officials Canadian Manufac- 
turers Association are taking 
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Sold premium Scotch elsewhere 


the world—on sale Canada 


British West Indies 
Egypt 


Sweden 
at 
es 


*For some unknown reason, years ago, Grand Macnish was listed North 
America price. Elsewhere was sold and sold, premium 
price. Canada, therefore, one the great Scotch Whiskies, and one 
the greatest values obtainable. 


one your branches. This means not only 
move for him, but for his whole family wife, 
children and pets. 


Temporarily happy family life disrupted. 
The wife worrying whether furniture and 
household transported safely 
packing cases for days end. 


Look under OVERS the Yellow Pages your telephone directory find your ALLIED agent. 


ALLIED VAN LINES 


the boss! You can help this family move 
with confidence providing the most reliable 
modern movers. Allied Van Lines, experts 
will estimate the move, pack quickly and care- 
the end. All with minimum 
inconvenience. 


Send your man and his family their way with 


YOU CAN ALWAYS TRUST YOUR ALLLED MAN 


J 
4 . 
~ 
iB 
= 
NE: 
| 
: 4 ‘ 
¥ 
VAR 
| 
; 


Brockville, 
campaign chairman, has 
been active community 
affairs for many ‘years. 
past president the Ki- 
wanis Club, former chair- 
man the Town Planning 
Board, and chairman 
the Committee Adjust- 
ment. vice-president 
Automatic Electric (Canada) 
Ltd. 


MURRAY MICKLEBOR- 
OUGH, born Holstein, Ont., 
United was edu- 
cated Regina and for the 
past 35, years has operated 
grain farm Eston. was 
getting the 
Eston United Appeal formed 
two years ago, 


DONALD HAMILTON 
chairman the Sarnia (Ont.) 
and District Community 
has served the chest 
for the past years, also 
member the Sarnia 
Chamber Commerce and 
the Sarnia Golf and Curling 
Club; the industrial 
relations department Dow 
Chemical Canada, Ltd. 


JOHN DYCK, campaign 
chairman Kelowna and 
District Community Chest 
B.C., prominent com- 
munity service. Member 
the Kelowna Jaycees; presi- 
dent 1957/8, and member 
and director Kelowna Ro- 
tary, was born Sas- 
katchewan, graduated 
pharmacy from UBC. 


diminution, disappearance, 
the preferences. 


lationships that have been for Commonwealth goods 
between Ottawa and the British out 
ington the Common Market. EEC would place the U.S, 
The and Canada have competitive disadvantage. 
working together closely officials are particular- 
ing ‘to liberalize the worried about Canadian ex- 
trade attitude the ports such things wheat, 
nations. coarse grains and tobacco, Live- 

Canadian and U.S, from Australia another 
officials have zipped back key problem. 
forth between Ottawa not interested swip- 
Washington, meetings have Canadian markets these 
held low levels and but not, want 
levels, and the cabinets have the preferences 
discussed the implications extended when al- 
Market. authority commented. 

For the most part, U.S. Washington does not think the 
Canadian interests have 
the same and approaches goods could carried the 
European nations have any way into EEC, 
harmonized gain U.S. worried, though, 
effectiveness. that some special treatment for 
current preferences. But with plans for products from the 

This touchy question entry into EEC the may worked 

the relatively sweet re-tion changes. Any special treat- out. 
The U.S. argues, however, 
that there should ‘such 
special treatment there has 
definite short-term variety 
aid the transition. 

The U.S. trying sell the 
line the Commonwealth coun- 
tries that the preferences really 
are not worth much anyway. 

Washington says the 
ences not the “glue” that 
keeps the Commonwealth to- 
gether and any event, the 
value the preferences has 
diminished considerably since 
1938. 

officials admit, however, 
that, generally speaking, this 
line argument goes over 
with govern- 
ments “like lead balloon”. 

Washington. the 
“screaming” being done Com- 
monwealth capitals consider- 
ably premature and “screaming 
before you’re hurt”. The U.S. 
feels the damage will not 
Ottawa, Melbourne and Wel- 
lington. 

The U.S. has advocated 
private that ‘the British 
should join EEC. Washington, 
however, feels has obliga- 
help out the trade the 
Commonwealth nations who 
may have trade Joss because 


have these preferences extended 
any way.” 

Actually, U.S. trade authori- 
ties view British entry into EEC 
one way doing away with 
Commonwealth: preferences al- 
together and thus enhancing the 
U.S. trade position. 

“The Ottawa agreements have 
long distorted the natural pat- 
tern trade and this may 
the end it,” was told. 

Ottawa, the other hand, 
presumably would pres- 
sure the British into getting the 
Common Market extend 
least some kind treat- 
ment for Commonwealth prod- 
ucts. 

This. treatment, the Cana- 
dian view, necessary reduce 
the dangers being hurt too 
badly the potential loss 


KNOWLTON NASH 


WASHINGTON Ottawa 
and Washington may 
economic collision course over 
U.K. entry into the European 
Economic Community (Common 
Market). 


The British have promised 
look after Commonwealth in- 
terests their negotiations with 
EEC. This could lead pro- 
posals for special preférences 
for Canada and other Common- 
wealth 


But this flag the. 
U.S. Washington intends 
bitterly fight against any lasting 
special treatment for Canada 
and other Commonwealth 

“The Commonwealth prefer- 
ences are bad enough and 
one official told FP, “but 


ANNOUNCEMENT 


ELECTED PRESIDENT 


Yes, there’s profit for you Plastics Show 
under one roof, you take your pick 
scores profitable demonstrations, applications and 
ideas. You see products action—working machines 
materials—design solutions. Experts are here 
discuss your problems—suggest new applications— 
talk and improved products. Technical data are 
available every booth—samples, too. Here are some 
the products see first-hand the show: 
fabricated and molded products—plastics materials 
many types—injection molding machines—extrusion 
machines—heat sealing 
ants—and host others. 


For stimulating close-up unique 
opportunity see how plastics can lower your costs 
and increase profits—visit the Show every day. The 
17, 18, 19—1961. 


KENNETH OGDEN 


Al a recent meeting of the board of direc- 
tors of B B Chemical Conipany of Can- 
ada, Limited, an affiliate of the United 
Shee Machinery Company of Canada, 
Limited, Kenneth W. Ogden. wos elected 
president and a directom Mr, Ogden also 
continues the post general manager, 
fo which he wos appointed los! year wpon 
transferring from the same 
meeting Ernest C. Wiggins, assistant 
Mass., was elected a vice-president and a 


Plastics 
Show Canada 


17-18-19, 1961 Automotive Exhibition Park, Toronto 


Peterboro Carpet Co. for 


New Zealand and Canada that, 
the joins EEC, the 
recompense for its support 
for such move should open 
its market more freely goods 
from Canada, 
Australia, etc. 


entirely ruled out, how- 
ever, especially the British 
tariff advantages the Com- 
monwealth 
watered down removed. 


that 
could traded off for easier 
access the market, since 
with disappearance 
British preferences, 
would have better crack.at the 
Commonwealth markets. 
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CORRESPONDENCE AND EVENING 
LECTURE COURSES 


The Society Industrial and Cost Accountants each province 
offers four-year course studies leading the 
Registered Industrial and Cost Accountant 

Candidates heve the option taking tuition through corres- 
pondence courses administered the Extension Department 
McMaster University attending evening lecture classes 
which are offered universities provinces. 

Descriptive literature may obtained from any the 
provincial offices from the National Office listed below: 


ALBERTA NEWFOUNDLAND 

P.O, Box 384, Calgary, Wm, Bourne, 
815 West Hastings 130, St. 
Vancouver 1, B.C. ONTARIO 

MANITOBA Box 176, Hamilton, Ont. 
609 Electric Railway Chambers, PRINCE EDWARD ISLAND 
Winnipeg 2, Man. R. T. Henthorn, R.1.A., 

Irving Refining Ltd., QUEBEC 

154 Orange St., Suite 14, 1509 Sherbrooke 
Saint John, N.B. St. W., Montreal 25, P.Q. 
NOVA SCOTIA SASKATCHEWAN 

Box 543, Halifax, N.S. Box 1421, Regina, Sask. 


CAMERON HILLMER 
general chairman 
United Appeal Oakville- 
Trafalgar, Ont. graduated 
B.Com. Queen’s Uni- 
versity 1936, president 
Hillmer Ice Fuel Co., 
and Peak Time. Services 
Ltd. served overseas 
World War officer 
with the Royal Canadian 
Army Service Corps. 


WALTER CASS, chairman 
the Peterborough, Ont., 
Red Cross and 
Fund, who was born Mont- 
real, has been with Brinton- 


Registration Dates vary between provinces from 


THE SOCIETY INDUSTRIAL AND COST ACCOUNTANTS 
CANADA 


31 Walnut Street $., P.O. Box 176, Hamilton, Ontarie 


YOUR SAVINGS EARN 


egency of the Government of Canada. 


Certificates are units $1,000. and 

AZ pay $60 per year (6%). 

* Unconditionally guaranteed as to prin- 
cipal and interest. 

© Redeemable at ANY time, but if re- 
deemed during the first year —re- 
calculated to 4% current account basis. 

© Current accounts pay 4%, interest 
quarterly on minimum quar- 

terly balance. 


Accounts opened by the 10th of the 
month earn interest from the first of 
the month, 


number years, and was ap- 
pointed general manager last 
Chartered Institute Secre- 
taries. 


There have been suggestions 


Zealand, 


countries were 


There remains the possibility 
the British preferences 


the 
the U.S. Eastern Head Office: 1175 Union Ave. — Montreal — UN 6-6551 
Other offices in: 


Calgary, Edmonton, Medicine Hat, Saskatoon, Montrea! and Nassau, N. P., Bahamas 


its admirable way, classic 
Latin puts the question clearly. 
Cui Bono? whose 
advantage?” Time has not 
diminished the value the 
searching question. Nor the 
direct who make 
Seagram’s V.O. Canadian 
Whisky stress important 
fact. our own advantage 
maintain the high standard 
excellence which has be- 
come the Seagram tradition. 
The quality V.O. our 
most valuable asset. says 
more for our knowledge and 
integrity one sip than 
could express hundred 
sentences. Let say merely 
that many people discerning 
taste consider Seagram’s 
the world’s finest whisky. 
And that will well 
worth your while try this 
world-famous whisky. Cui 
bono? Your taste will tell. 


CANADIAN WHISKY 


HONOURED THE WORLD OVER 


a 
= 
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Why Utilities’ Growth, Earnings Attract Investors 


But Securities Carry 
Own Brand ‘Risk’ 


NEVILLE NANKIVELL 


Investors Cahada and the 
U.S. have come regard pub- 
investment, mainly because 
their growth and earnings sta- 
bility. 

U.S. investment service 
describes the electric utility in- 
dustry the “greatest growth 
industry the U.S.” 

But investing 
regulated industries such 
power, telephone and gas utili- 
ties its own peculiar 
brand The problems 
are far different from those 
freely-competitive manufactur- 
ing and mefchandising firms. 

Political trends are vastly 
important. Legislation not only 
affects earning 


power ability, but may also 
threaten the survival the 
utility investment entity. 

Utilities are prime targets for 
government takeovers. The 
Electric Co. expropriation 

Plight Natural Gas 
Corp. raises problems what 
factor just important 
what able earn. 

These are two current ex- 
amples the special sort 
“risk” facing utility investors. 

Market prices most utility 
stocks are weaker now than 
they were before the B.C. 
Power grab. But whether there 
definite relationship diffi- 
cult pinpoint. 


Here’s Brief Rundown 


Major Utility Firms 


Here’s rundown invest- 
ment highlights the Canadian 
utilities scene (also see table): 


Power 


B.C. Power Corp. Future still 
undecided after loss its oper- 
ating subsidiary B.C. Electric. 

West Kootenay Power Light 
Co. Preferred shares only trade. 
Controlled Consolidated Min- 
ing Smelting Co. Canada. 
Faces B.C. 
over. 

East Kootenay Power Co. Also 
faces provincial takeover, Net 
profit 6.8% for year March 
31/61, equal $2.47 per share 
($2.16 previous year). 

Power Corp. Canada. Holds 
stock B.C. Electric and B.C. 
Power, controls East Kootenay. 
Also holds Natural Gas 
stock. But stock has been 


Marshall Named 
Head Farm, 


Fisheries Branch 


appointed director the Agri- 
culture Fisheries Branch 

federal De- 
partment 
Trade 
Commerce. 
was 
formerly 
ington ag- 
tural coun- 
sellor the 
dian 
bassy there. 

his new 
post suc- 
ceeds Roy 
Blake 
who re- 
the Trade Commissioner Service. 

Mr. Marshall was born Ed- 
monton, was graduated from Uni- 
versity Toronto 1936. 
joined the government service 
1936 and has served the Agri- 
culture Department well: 
with Trade Commerce Ot- 
tawa, The Hague, London and 
Washington. 


MARSHALL 


for finest buildings 


SPEED 


steady. Recent $57%; 
trouble $54. 


Brazilian Traction, Light 


Power Co. Price recent 
selling, unsettled situ- 
ation Brazil. 


Calgary Power Ltd. 


price, despite increased earn- 
ings. Company faces increased 


taxation its property because 


provincial legislation. 

Southern Canada Power Co. 
First quarter 1961 earnings hit 
winter sleet storm expenses. 

Shawinigan Water Power 
Co. First half earnings down 
4.8%. Reduced dividends from 
subsidiary Shawinigan Chemi- 
cals Ltd. Big construction plans 
announced—$20 million petro- 
chemical plant and $45 million 
associated 300,000 thermal 
electric British Ameri- 
can Oil Co. will take part 
financing chemical plant, and 
will hold 25% interest Shaw- 
inigan Chemicals. 

Gatineau Power Co. First half 
profit down 8.6%. Setting 
new investment and develop- 
ment company assist de- 
velopment enterprise fran- 
chise territory western Que- 
bec. 

Nova Scotia Light Power 
Co. Earnings 11% first 
half greater sales domes- 
tic customers. 


Telephones 


Canadian Telephone 
Co. Net profit down 5.7% 
first half, but operating reve- 
nues 2.3%. 

Bell Telephone Co. Canada, 
First half earnings 4%. Seek- 
ing long distance rate changes 
encourage use direct dial- 
ing station-to-station 

B.C. Telephone Co. $20 mil- 
lion first mortgage bonds sold 
July. First half earnings 
12.4%. Expects continued im- 
provement. Stock prices weak- 
ened slightly with B.C. Electric 
takeover. 

Telephone Ltd, Net 
profit down first half. 
Earnings reflect only three 
months’ operation newly ac- 
quired subsidiary Téléphone 


before 


tion that many investors are 
taking closer look now the 
utilities field, asking themselves 
this question: 


Has the B.C. takeover and 
the Quebec gas situation put 
permanent tarnish the favor- 
able investment reputation built 
utilities the 1950s? 

the plus side, investors 
know that because the es- 
sential nature their opera- 
tions, earnings utilities 
subject business cycle dips 
other industries. 

Only handful Canadian 
utilities failed show gain 
net profit 1960, year 
recession. 

the same time, the choice 
utility investments Canada 
dwindling. 

Electric was one the 
biggest investor-owned power 


utilities Other pri- 
vately-owned power companies 
will taken over later, 
the government indi- 

This leaves Quebec, Alberta 
choices for power utility invest- 
ment. 

Almost. ail provinces have 
some form government 
ownership the utility field. 
such Ontario, the 
big power utilities are run 
the government while telephone 
and gas systems are left in- 
vestors. 

others, such Alberta, 
the telephone system provin- 
cially-owned but power utilities 
are 

Atlantic provinces have least 
government ownership; West- 
ern provinces 

Except for major gas 


utilities are owned govern- 
ments, There has, 
been switch here. 
Crown-owned Quebec Hydro- 
Electric Commission expropri- 
ated Montreal Light, Heat 
Power Cons. years ago and 
decade later sold its gas dis- 
tribution system investor- 
owned Quebec Natural Gas. 

B.C. Electric takeover includ- 
company’s gas distribution 
system. 

Virtually all water utilities 
are now owned government. 

Some run their 
own telephone systems, but the 
communications field still en- 
joys substantial investor inter- 
est. Bell Telephone 
Canada and Telephone Co. 
are examples. 

Power distribution Canada 
now more than two thirds 
owned government. 


How Utilities Have Fared 


HOLDING COS. 
Anglo-Cdn. 
Broz. Traction »...+.. 
B.C. Power ...... 
Cdn, 
int'l, Utilities .... 

Jamaica Public ...... 
Power Corp. 


POWER COS. 

West Kootenay ..... 
PRAIRIE POWER COS. 

Calgary Power ....... 
Cdn. Utilities 

Northland Utilities .... 
ONTARIO POWER CO. 

Great Lokes 


QUEBEC POWER COS. 


Gatineay Power 
L. St, Lawrence .. 
Northern Que. 


Shawinigan 
Southern Cda. 
ATLANTIC POWER COS. 


Nfld, Light 
N.S. Light 


TELEPHONE COS. 
Avalon Tel, 


Maritime T. & T. 
Northern Tel. 
Quebec Tel. 


GAS COS. 
Consumers’ Gas 
Cdn, Western ..... 
Great Northern 
Greater Wpg. 
Inland 
lakeland ... 
Mid-Western 
Northern Ont. 
Northwestern 
Quebec Nat. 
Union Gas ... 
United Fuel ‘B' . 


® Takeover of B.C. Electric announced Aug. 1/61. 


«» Preferred shares only trading. 
n/a Not available. 
*12 months te June 30/61. 


Gatineau 
Defence contracts worth $200,- 
000 year will have impact 
earnings late 1962. 


Gas 


Consumers’ Gas Year ends 
Sept. 30/61 and earnings in- 
crease expected, Estimate 
70c-75c share (66c). result 
recent rights offering, 1,087,- 
029 common shares subscribed 
for and remaining 6,201 shares 
taken 


Quebec Natural Gas Corp. 


Q-FLOOR CONSTRUCTION for size, every type building 


Fabricated from strong, steel, Q-Floor arrives ready for 
instant installation—forms immediate working platform for other 
trades start work tenant occupancy results. 

Cellular raceways this steel sub-floor carry electric power and tele- 
phone cables. Locating re-locating outlets quick and simple. 
disruption office routines. 


ROBERTSON-IRWIN LIMITED 


Per Share 
Earnings 
Six Months * 
1961 1960 


Net Profit Change 
Months 
1961 en 1960 


1.22 
n/a 
n/a 
n/a 

142 

3.52 
n/a 


1.31 
n/a 
n/a 
n/a 

1.56 

3.25 
n/a 


Down 5.7% 
n/a 
n/a 
a/a 

Down 7.2% 

Up 7.1% * 
n/a 


n/a 


n/a 12 


n/a 


n/a 
n/a 


1.15 
n/a 


1.03 
1.08 
n/a 


Up 11.6%° 
Up 6% 
n/a 


n/a 


12.8% 


n/a 
5.6% 
Down 4.8% 


+» Down 7.7% (a) 


n/a 
1,40 
1.23 

56 
78 


Up 12.4% 
Up 4% 
Up 3.2% 
Down 4% 
Up 14.7% 


n/a 
n/a 
n/a 
44 
n/a 
n/a 
n/a 
n/a 
n/o 
nil 
nil 
n/a 


n/a 
n/a 
n/a 
77 
n/a 
n/a 
n/a 
n/a 
n/o 

nil 
n/a 
n/a 


Up 17.5% (b) 
n/a 
n/o 
net loss 
n/a 
n/a 


(a) First quarter. 
(b) Pre-tox profit. 


Net loss $2,435,348 six 
months Dec. 31/60. Company 
has been authorized increase 
minimum monthly charge 
from 50c effective Sept. But 
this still 50g less than request- 
ed. Difficulty also stems from 
not being meet minimum 
gas purchase requirements un- 
der Trans-Canada Pipe Lines 
Ltd. supply contract, expected 


International Utilities Corp. 
First half earnings down 7.2%. 
Accounts now consolidated with 
Northland Utilities Inter- 


ASSOCIATE 
ENGINEERS: 


High 
$ 


39% 


60% 


Ramsay, 
ARCHITECTS 


ket Action —— 


Commen Stock 
Range 1961" 


low ¢Mid-July/61 Recent 
$ $ 7 


4.90 
33% 
12% 


3.80 
32% 
10% 
33% 


tinitial half-yearly report, ne comparable 1960 figures. 


national acquired over 98% 
common and 92% preferred. 


Greater Winnipeg Gas Co. 
Profit substantially, but 
income taxes due tax losses 
from prior years. Economy 
franchise area improving. 


Union Gas Co. Canada. Net 
profit increase 25.6% year 
March 31/61, equal 72c 
per sharé (60c). Application 
wind subsidiary United Fuel 
Investments Ltd. blocked 
minority shareholders tech- 
nical point. Stock trading re- 
cently near 1961 high 


Toronto 


The choice holding com- 
panies with foreign utility 
investments has also been nar- 
rowing. Barcelona Traction 
Light Power Co., assets were 
seized more than decade ago 
and shareholders are ne- 
gotiating get some compen- 
sation. Mexican Light Power 
Co. now largely owned the 
government, Vene- 
zuelan Power Co. sold one 
subsidiary local interests and 
has been showing losses its 
remaining operation. 


Canadian International Power 
Co. sold. subsidiary Demerara 
Electric Co, British Guiana 
government, now left-wing 
controlled. continues show 
earnings gains, however, its 
other South American opera- 
tions. 

Brazilian Traction, Light 
Power Co. faces unsettled 
political situation Brazil fol- 
lowing the recent resignation 
President Quadros. 

Jamaica Public Utilities has 
been outstandingly success- 
ful operation among companies 
with utility holdings, 
with common earnings latest 


their 1955 level and seven times 
the 1950 level. 

What lies ahead? 

One thing certain, political 
factors simply can’t dis- 
counted utility investment 
decisions. 

The threat government ex- 
propriation always present, 
and all provinces have the 
power carry out, does 
the federal government. 

How real this threat becomes 
remaining investor-owned 
utilities will depend the 
winds political change. The 
New Democratic Party, for 
ample, 
tion utility-type industries. 

There are also these further 
complications: 

Private utilities have the 
problem .keeping rates low 
enough prevent public agi- 
tation for government owner- 
ship, yet high enough return 
satisfactory profit. 

Natural gas utilities are en- 
joying substantial expansion. 
But they are increasingly 
competitive field against elec- 
tricity Ontario Hydro’s cam- 


for home and water 


heating electricity ex- 
ample. 

They may find themselves 
competitive disadvantage 
against government owned 
utilities, where structure 
and costs are dif- 
ferent. 

They 


also compete the 


heating field with fuel.oil, and 


this particularly tough the 
Montreal area where cheap for- 
eign crude available the 
oil refineries. 

Despite these problems, many 
utilities continue show earn- 
ings gains. 

utilities which have 
submitted six-month reports 
far, nine have shown net profit 
increase over first half 1960. 
Two companies reporting 
months June 30/61 figures 
have also gained. Two recent 
first quarter reports have been 
split. 

Some first half reports are 
still come, but unfortunately 
utilities still not put 
out half-yearly quarterly 
reports not very helpful for 
investors, 


THE FUTURE 


For the life the building, 


this easy and economical electrical avail- 
ability means that matter how complex the demands, they can 
met Q-Floor. Q-Floor buildings are never electrically 


rentals are not delayed costly alterations. 


Many other advantages and economies. Consult your designer, 


Robertson man. 


411 Parkdale North, 
Offices Across Canada 


THE NEWEST DEVELOPMENT Q-Fioor construction 
Floor. has additional for hot and cold air, for air conditioning. 


saves average one foot between each suspended 
and floor permits.a 


40.0) 


‘ | 


Large parking lot facing the building. Each floor space 
4,100 feet. Complete floor or part space requirements 
would be available. Ultra modern with all accommoda- 
tions. Near the new Post Office Building. Five min- 
utes from the government building. For information 
' for prospective tenants inquire to Mr. Gerard Thibault, 
| 355 St-Paul St., Quebec City. 
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OCTOBER, 1962 


The unique A.N.Z. Bank 
“Index Australian Factory 
Production”, developed 
assist analysis movements 
factory activity and busi- 
ness conditions, regular 
feature Bank 
“Quarterly Survey”, which 
also contains articles 
rent outlook 
and New Zealand and other 
features industrial, business and agricultural interest. copy 
will gladly sent free application 
letterhead to: 


General Manager's Office 
AUSTRALIA AND NEW ZEALAND BANK LIMITED 
394/396 Collins Street, Melbourne, Australia 


AUSTRALIA AND NEW ZEALAND BANK LIMITED 
71 Cornhill, London, E, 6. 3, Engiand 


The Manvuiccturers Life Insurance: Com- 
The Manager pany announces the appointment of Mr. 


AUSTRALIA AND NEW ZEALAND 


been completed. The company 
has two plants Warden Ave. 
and another Queen St. 

The addition gives extra 
40,000 sq. ft. space for the 
firm’s production 
equipment and industrial prod- 
ucts, which include fluorescent 
and incandescent lighting 
tures, handlings equip- 
ment and industrial electrical 
switchgear. completely auto- 
matic, electrostatic paint spray 
installation facility for fluores- 
cent lighting fixtures 
stalled the extension. 


25,000 sq. ft. expansion 
the Canadian Kodak Co., Toron- 
to, plant under way. Two 
floors will added the head 
office building and complete 
renovation all three existing 
floors will take place. 

When completed, the new 
structure will increase the firm’s 
floor area the 45-acre site 
700,000 sq. ft. 


Construction has started 
$175,000 wing added the 
present research laboratories 
Frank Horner Ltd., Montreal. 
The wing will house additional 
facilities for the screening new 
and histology departments. 


MANUFACTURERS LIFE 
DIRECTOR 


A. D. Nesbilt eof Montreal to its Board 
wf Directors. Mr. Nesbitt is the President 
of Nesbitt Thomsen Co. Lid. and of 
Power Corporation of Canada Lid. He is 
@ director of @ number of other Canadian 
companies including Trans-Canade Pipe 
lines Ud., Seuthern Canada Power Co. 
and Goodyeor Tire and Rubber Ce. of 
Canada. 


systems and equipment. 
the manufacture ofelectrical wiresand 
cables for communications and power 
transmission, and the distribution 
and supplies. Electric, 
product research and development 
never stops and continuing pro- 
gress made the 
electrical wire and cable fields. 


Northern 


COMPANY LIMITED 
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Co. The bid was foam resin for the manufac- 
The company makes cleaning,| eliminate lifting finished investment the firm in} trial Park scheduled for 125-| 
pital projects still the pounds for institutions, industry, over $500,000 during the past Ten stores and bank, the out- 
planning food processing and for the trans-| Mallinckrodt Chemical addition ing 25,000 sq. ft., will built skirts Toronto. Land serv- THIS YEAR? 
portation field. The new Ltd.,. Montreal, has started over $300,000 three-acre site. Ample parking iced and ready for digging. The 
hold sales opportunities sq. ft. facility $500,000 plant on|year the research and provided for shoppers area bounded the Meadow-| ever younced the latest busi- 
sion. Construction was The new 25, dition will enable| rang and Boake are the arch-| the west and south- fast make that 
week’s checklist: last autumn. cility will consolidate the firm’s its and Robert McAlpine Developer for the project 
$125,000 aluminium and administrative facilities for the screening new| Value the present project Toronto. type which shown here) into 
fabricating plant will estab-| The new plant will consist unds $300,000, but the complete devel- your own offices. Send for our 
new plywood mill The plant curtain walls house the Cello Bags Ltd., Toronto, 100,000 estimated for the sq. ft. plant for new busi- 
Nelson, George dustrial estate northeast Re-| offices and laboratory. The building Horner Ave. This Lid. Halifax. The 
ing about 50, the mill will The building will steel designed crease for the seven-year-old Taylor Chemical Foam Indus- 
duce million sq. and aluminum, the for storing bulk materials. firm, engaged manufacturing tries Lid., Ajax, Ont., has started (Continued Page 31) 
early mill expects plant. Architects are| Montreal, the builder. polyethylene bags for the food in- ANNOUNCEMENT 
market half its production the| Schmidt, Forrest and Associates 
for confectionery prod 
Maritimes, where construction scheduled to| The $140,000 Regina and for industrial compon- LTD. APPOINTMENTS 
wood products are being immediately. plant Zol-Mark Industries CABOT CARBON CANADA, 
comp the Montreal ‘marke located gaged and 
with B.C.’s Douglas Fir office Vancouyer. finishing, the an- NEW 
nounce that. thé first operational 
Industries Ltd., Re-| $200,000 factory: for Morris phase will the and 
gina, has started production Weeder Co., automotive com- Tone Electrical Co. 
tions for commercial implements and machinery.| Second step will the who 
subsidiary Edwards Sheet Met-| future expansion. furniture manu-| building 
has moved néw near the railway ysed permit centrally-lo-| wan Power Corp. building Re- 
cated operator watch the will supplied Domin- 
ous stages production, Bridge Co. 
pply and erection 
ada opened 10,000 sq. tions during the winter. the following personnel changes: 
QUEBEC CITY plant Brampton, near for the structural steel will be- transferred from the Production Department Technical 
C. 1 locati wound si gle and multi-turn come part 0 8g William 1. Leach, formerly in charge of Montreal Sales Office, transferred to eportment at Sarnia as Y P c the free 
entra cation tract for completion all work. Toronto Sales Office Assistant Sales Manager. Alexander Jaychuk, B.A.Sc., has been appointed Process Engineer the 
(facing Union Station) for the building have Thomas Crooks, B.A.Sc., has joined the company and will charge tion Department Sarnia under McKenzie, Production Supt. 
Chase; Ferrari manager. The general. contract was 
SERVING CANADA THE NORTHERN WAY 
headquarters the Professional 
Arts Building James St. COMMUNICATIONS 
and Augusta St. Administrative 
dining room, lounge ment. Northern’s research facilities 
their plant located 950 War- 
den Ave., Toronto, has recently Canada’s telephone communication 
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PROTECTION OPPORTUNITIES 
CAN YOU AFFORD 

YEAR? 


the satellite city two liquids. Grant 
Bramalea, near Taylor president. 
moved forward recently with 
neighborhood shopping $20 million industrial devel- 
which due for completion called Streetsville Indus- 
early. November. trial Park scheduled for 125- 
More than ever you need the latest busi- 
ness and financial news and you need it 
fast to make the mioves that make the 
profits. Dow News Ser- 
vice is delivered by high speed ticker 
(one type of which is shown here) into 
your own offices. Send for our fact- 


filled brochure, “News to Profit By’’. 


ing 25,000 sq. ft., will be built on Streetsville, Ont., on the out- 


This extension the 
capital investment the firm 
research facilities total 
over $500,000 during the past four 
years, addition operating 
expenditure over $300,000 
year the research and medi- 
cal departments, 


The new addition will enable 
the company accelerate its re- 
search work expanding the 
facilities for the screening new 
drug compounds. 


pital projects still the pounds for institutions, industry, 


lannin tables food processing and for the trans- 


Mallinckrodt Chemical Works 
Montreal, has started con- 


will provided for shoppers| and ready for digging. 
Credholme Development Ltd., 
Value the present project Toronto. 
$300,000, but the complete devel- 
opment will worth Paper Products Ltd., 
100,000 estimated for the ft. plant for new busi- 
Box Mfg. Ltd. Halifax. The 


tries Lid., Ajax, Ont., has started (Continued Page 31) 


hold sales opportunities sq. ft. facility $500,000 plant 
for you. Here this site with room for future expan- 
week’s checklist: 


four-acre site Pointe Claire, 
sion. Construction was The new 25,000 sq. ft. fa- 
last autumn. cility will consolidate the firm’s 
manufacturing, warehousing and 
$125,000 aluminium and administrative activities. 
fabricating plant will estab-| The new plant will 
lished Regina Nesco Alu-|two buildings. The 
minum Vancouver will steel-framed with 
Nelson, George dustrial estate northeast and laboratory. The sec- 
Sons (Plywood) Employ-| ond building will pre-fabri- 
ing about 50, the mill will The building will steel designed 
duce million sq. ft. aluminum, the aluminum| for storing bulk materials. 
plywood. Production will being processed the Leasehold Construction Corp., 
early 1962. The mill expects Architects are| Montreal, builder. 
market half its production the| Schmidt, Forrest and Associates, 
Maritimes, where manufactured|and construction scheduled The $140, 
wood are being immediately. plant Zol-Mark Industries 
ported. The firm also hopes to| General manager Nesco operations recently. En- 
with B.C.’s Douglas Fir head office Vancouver. metal finishing, the company an- 
nounce that. thé first operational 
Industries Ltd., Re-| $200,000 for Morris phase will the replating and 
gina, has started production of|Rod Weeder automotive com- 
stainless steel kitchen recently started production ponents, particularly bumpers. 
tions implements and machinery.| Second step will the electro- 
subsidiary Edwards Sheet future expansion. furniture currently being manu- 
Heating Ltd. Plant Plant built light the Winnipeg plant. 
ant superintendent natural light ad-| new $900,000 limestone 
DuBois Chemicals Canada| large concrete loading plat- 
Ltd. has moved néw near the railway permit centrally-lo- 


cated operator watch the vari- 


Cello Bags Ltd., has 
started construction 7,000 sq. 
ft. building Horner Ave. This 
300% expansion in- 
crease for the seven-year-old 
firm, engaged manufacturing 
-plain and and 
polyethylene bags for the food in- 
dustry, for confectionery prod- 
ucts, and for industrial compon- 
ents. 


NEW PROJECTS 


Tone Electrical Mfg. Co. 
Canada, wholl¥-owned subsidi- 
ary Nutone Inc., Cincinnati, 
000 sq. ft. building Queen 
Elizabeth Blvd., pro- 
duce door chimes, exhaust fans 
and kitchen range hoods. Henry 
Biven general manager. 


Steel for the new Saskatche- 
wan Power Corp. building Re- 
gina will supplied Domin- 
ion Bridge Co. 


ANNOUNCEMENT 


CANADA, LTD. APPOINTMENTS 


ous stages production, and 


OFFICES LET 
QUEBEC CITY 


Central location 
(facing Union 


. | Large parking lot facing the building. Each floor space - 
My . 4,100 feet. Complete floor or part space requirements 
sf " would be available. Ultra modern with all accommoda- 
tions. ‘Near the new Post Office Building. Five min- 
utes from the government bye | For information 
for prospective tenants be to Mr. Gerard Thibault, 
355 St-Paul St., Quebec C 
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The unique Bank 
“Index Australian Factory 
Production”, developed 
assist analysis movements 
factory activity and busi- 
ness conditions, regular 
feature Bank 
“Quarterly Survey”, which 
also contains articles cur- 
rent outlook 
and New Zealand and other 
industrial, business and agricultural interest. copy 
will gladly sent free application your 
etterhead to: 


GARTERLY 


General Manager's Office 
AUSTRALIA AND NEW ZFALAND BANK LIMITED 
394/396 Coiling Street, Melbourne, Australia 


or 
The Manager 


AUSTRALIA AND WEW ZEALAND BANK LIMIDD 
71 Cornhill, Londen. C. 3, Engiand 


AUSTRALIA AND NEW 
BANK LIMITED 


tape recorders automatically 
broadcast warnings over loud- 
speakers before the production 
cycle begins; 
* 

Spectrol Electronics Can- 
ada has opened sq. 
plant Brampton, near To- 
ronto, make precision wire- 
wound and 
linear ahd non-linear potentio- 
meters. Vice-president Robert 
Chase; Ferrari manager. 


The Hamilton Chamber 
Commerce -has moved new 
headquarters the Professional 
Arts Building James St. 
and Augusta St. Administrative 
offices the eighth floor .and 
private air-conditioned club fa- 
cilities the 10th, 11th and 12th 
provide integrated business 
centre for and their 
guests. dining room, lounge 
and two conference rooms are 
also incorporated into the centre. 


increase the manufac- 
turing space Canadian Elec- 
tric Box and Stampings 
their plant located 950 War- 
den Ave., Toronto, has recently 
been completed. The company 
has two plants Warden Ave. 
and another Queen St. 

The addition gives extra 
40,000 sq. ft. space for the 
firm’s production electrical 
and industrial prod- 
ucts, which include fluorescent 
and incandescent lighting 
tures, handlings equip- 
ment and industrial electrical 
switchgear. completely auto- 
matic, electrostatic paint spray 
installation facility for fluores- 
cent lighting fixtures 
stalled the extension. 


25,000 sq. ft. expansion 
the Canadian Kodak Co., Toron- 
to, plant under way. Two 
floors will added the head 
office building and complete 
renovation all three existing 
floors will take place. 

When completed, the new 
structure will increase the firm’s 
floor area the 45-acre site 
700,000 sq. ft. 


* 


Construction has started 
$175,000 wing added the 
present research laboratories 
Frank Horner Ltd., Montreal. 
The wing will house additional 
facilities for the screening new 
and histology departments. 


MANUFACTURERS LIFE 
DIRECTOR 


NESBITT 


The Manufacturers Life Insurance Com- 
pany announces the appointment of Mr. 
A. D. Nesbitt of Montreal to its Board 
mf Directors. Mr. Nesbitt is the President 
of N -bitt Thomson Co. Lid, and of 
Pewer Corporation of Canada Lid. He is 
a director of « number of other Canadian 
companies including Trans-Canada. Pipe 
Lines lid., Sevthern Canada Power Co. 
and Geedyeear Tire and Rubber Ce. of 
Canada, 


About 2,300 tons are involved. 
Cost supply and erection will 


Erection due start Sept. 
15, with five floors framed 
for general contractor’s opera- 
tions during the winter. Contract 
for the structural steel will be- 
come part the general con- 
tract for completion all work. 
Tenders for the building have 
been let stages. 
contract 


P. H. Delacour, Executive Vice President, Cabot Carbon of Canada, Ltd., announces 
the following personnel changes: 

Desmond B.A.Sc., appointed Manager, Technical Service, with 
headquarters at Sarnia plant, effective August Ist, 1961. 

William Ll. Leach, formerly in charge of Montreal Sales Office, ientaarel to 
Toronto Sales Office as Assistant Sales Manager. 

Thomas A, Crooks, B.A.Sc., has joined the company and will be in charge of 


the Montreal Sales Office. 

Edward lL. Somers who recently joined the company, will be located at the 
Toronto Sales Office. 

William H, Ehman transferred from the Production Department to Technical 
Department Sarnia Quality Control Supervisor assist Mr. 

Alexander Jaychuk, B.A.Sc., has been appointed Process Engineer in the Produc. 
tion Department at Sarnia under A. J. McKenzie, Production Supt. 


SERVING CANADA THE NORTHERN WAY 


o 
o 


COMMUNICATIONS 


to.continue design and 
ture 
ment. Northern’s research facilities 
and manufacturing capabilities are 
unexcelled this field Canada. 
Northern Electric designs, manufac- 
tures and installs large proportion 
Canada’s telephone communication 
systems and equipment. 
the manufacture wiresand 
cables for communications and power 
transmission, and the distribution 
ofelectrical apparatus 
and supplies. Northern Electric, 
product research and development 
never stops and continuing pro- 
gress made the communication, 
electrical wire and cable fields. 
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structure Kempt Rd. and Ro- 
bie St. 


Project being assisted 
Industrial Estates Ltd., 
The new company 
granted tax concessions the 
city Halifax. 

Production folding 
the first for the province—is ex- 
pected start next February, 
and employment expected 
around 100 persons. 

Louis Donolo Construction Co., 

Montreal, has been awarded con- 


for 
tools for your business: 
Gift ideas? 


deals? Here this week’s 
checklist interesting new 
products from plants 
around the world: 


TRANSISTOR CIRCUIT, devel- 
oped Philips Electronics 
Industries Ltd., Toronto, makes 
use new type transis- 
help boost sales 
cordless mantel 
ers, it’s claimed. Only five 
transistors are necessary—ver- 
sus the usual seven. Circuit, 
being made available the 
-electronics industry, makes 
cordless mantel about 
$30 retail, company says. With 
this low-cost product, company 
hopes compete with Japa- 
nese imports. Designed 
team Philips engineers head- 
engineer Philips Tube and 
Component Applications Lab- 
oratory. 


SHOPPER’S SLIDE RULE, tells 
you glance whether the 
“large economy size” really 
cheaper and so, how much. 
Line the size (in ounces, 
pounds pints) with price 
for each item. Best buy, and 
percentage saving shows 
windows the slide rule. U.S. 
price: $1.50. 


MECHANICAL WATCHMAN, 
does more than sound alarm 
when burglar enters the 
building. also turns flood- 
lights and starts 
camera film break-in activi- 
ties. Compensates for changes 
atmospheric pressure, hum- 
idity and gradual physical 
changes the area, it’s said. 


tract for new Canadian National 
Railways regional headquarters 
building Moncton. 

The eight-story building will 
first the develop- 
mént terminal project. 
Terminal Centre Corp. and 
CEMP Investments 
erect dollar com- 
mercial the site, in- 
cluding new office building and 
station for CN. 

The new eight-story buiiding 
with metal curtain walls. will 
house 810 railway employees who 
are now scattered seven dif- 


CORDLESS ELECTRIC MOW- 
ER, operates for hr. 
hr. 
charging, it’s said. The in. 
unit powered continu- 
ous duty cycle 12-v mo- 
tor. Battery charger, 


let, 


hr. 


* * 


PLASTIC SHOE LAST, 
mine shape, fit, style and 
formance shoe, has 


before battery needs 


which 
plugs into any electrical 
comes with the 
Normal charging time: 


ferent buildings Moncton, and 
anothér 130 people working for 
other firms. 


Work will begin once 
$1% million contract develop 
facilities the Flat Bay, Nfid., 
quarries the Co., 
New York. 


McNamara Construction Co. 
Newfoundland St. John’s has 
vides for completion six- 
mile long conveyor from existing 
quarries Flat Bay Turf 
Point, and construction piers 
Turf Point: crushing build- 


have these advantages. over 
conventional wooden 
More .-dimensional stability, 
more uniformity shoe sizes, 
less 

* 


NEW LITERATURE: Safety 


Vow Number 10,000 


MORIMANNO 


HUGENHOLT 


Supply Co., Toronto, 384 page 
range accident prevention 


PETRIE CARE 


RRINGTO 


checks new transistor circuit. 


ing and related conveyor system 
will also built. 


Fredetic Harris Canada 
Toronto, will handle the 
engineering for the piers, and 
Giffels Valley, Windsor, will 
supervise remaining engineering 
work. 


Flintkote earlier this year sign- 
agreement with the New- 
foundland government permitting 
the company, under 99-year 
lease, develop gypsum deposits 
the Flat Bay property and, 
eventually, rights develop 
3,000 sq, mi. area.. 


equipment, fire fighting and 
fire prevention equipment and 
first aid supplies. 


HEINRICHS 


With results final examina- 
Chartered Accountants mem- 
bership tops the 10,000 mark. 
1,118 who wrote final exami- 
nations June, 638 were 


Top honors across Canada 
went Giuseppe Paolo (Paul) 
Morimanno, Montreal. The 
student the win- 
ner the governor-general’s 
for 
standing the final six papers. 
employed with Riddell, 
Stead, Graham Hutchison. 


David Petrie, Winnipeg, 
the winner the CICA silver 
medal and the Edmond Gunn 
prize for his second place stand- 
ing. with Price} Water- 
house Co. 


Michael Carr, 27, Vancou- 
ver, stood third, and the win- 
ner the Founders’ Award. 
Born Nottingham, Eng., 
graduated from the University 
Wales 1956 with B.Sc. 
degree (first class honors for- 
estry) and, postgraduate 
fellowship Yale University, 
took his Master Forestry de- 
with Helliwell, Maclachlan 
Co. 


Leonard Heinrichs, Winni- 
peg, was awarded the CICA 
prize for fourth place. em- 
ployed with Moran, Fenton, 
Marchant Co. 


Winner the CICA’s Silver 
Medal for top standing the 
intermediate examinations 
Joseph Claude Trem- 
blay, Montreal. with 
Maheu, Noel 


Texaco Plans 
Capacity 
Ont. Refinery 


MONTREAL (Staff) Texaco 
Canada Ltd. has announced plans 
increase rated capacity the 
Refining (Can- 
ada) refinery Port Credit, 
from 26,000 35,000 


aco 
The company says the $3.8 mil- 
lien project involves construction 
new crude stilling 
vacuum stilling unit and several 
auxiliary units which are expect- 
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e2eeer see 


The new Speakerphone. Just push button—talk 


and hear. hands. Better still: you need two 
groups people—100 yards hundreds miles 
apart—in one conference, this for you. 


Clearly, from the Bell. 


This young fellow’s father works for Canadian Westinghouse 
Company Limited where they have Great-West Life 
Employee Benefit Plan. This important part dad’s 
program financial protection for his family. supple- 
ments his own personal insurance which has planned 


with the help Great-West representative. This boy 
dad, his employer, and Great-West Life 


ASSURANCE COMPANY HEAD OFFICE WINNIPEG 


ALBERTA 
LIMITED 


‘ 


> 


THE FINANCIAL POST 


j 


September 1961 


Plan Sales Clinics Canadian investment 
Clinics will held Toronto 

Funds Sept. 18-19; Montreal, Sept. 
Ltd., London, Ont., Saint John, Oct. 16-17; 
fall will offer two-day clinics on| Halifax, Oct. 23-24; Winnipeg, 


how sell mutual fund shares. Nov. 6-7; Calgary, Nov. 13-14; 
The course aimed Vancouver, Nov. 27-28. 


VANCOUVER WINNIPEG TORONTO MONTREAL 


PAUL MOORE 


Machinery, Equipment ond Supplies for the 
Packaging, Brewing and Bottling Industries 


Struggle Against 


Hal Banks Takes 


Odd New Twist 


LAUCHIE CHISHOLM 

MONTREAL (Staff) The 
struggle oust Hal Banks and 
Seafarers’ International 
Union from the shipping pic- 
ture about take new and 
remarkable twist. 

Banks’ strongest rival for the 
affection Canadian seamen, 
the Canadian 
Railway, Transport General 
Workers, about withdraw 
from the fray. 

But this does not mean that 
the CBRT allowing clear sail- 
ing for Banks and his SIU. Far 
from it. 

Although announcement 
expected from its annual con- 
vention this week, the CBRT 
about give its support the 
Canadian Maritime Union, 
new group being organized 
the Canadian Labor Congress. 

The CMU being organized 
the labor congress for the 
specific purpose opposing the 
SIU. The CBRT’s bid against the 
SIU has met with only partial 

“The tactics the SIU 
against read like midnight 
movie,” says Elroy Robson, 
Vice-President the CBRT. 

The switch seamen from 
the CBRT the new Canadian 


Maritime Union expected 
take place this year. 

yet, the CIU fledgling 
the hurly-burly union or- 
ganizing. Its present leader 
Mike Sheehan, former SIU 
organizer who testified against 
his old union earlier this year. 

heavyweight 
Sheehan likely continue 
organizer, but another union 
executive member probably 
CBRT’S Robson may head 
the CMU when elects 
battle with Banks earnest. 

Evidence the CBRT’s sup- 
port for Sheehan’s union the 
fact that his newspaper, The 
Beacon, published the 
CBRT. 

Many CLC officers feel that 
SIU rules the working lives 
Canadian seamen with rough 
and arbitrary hand. But the 
CLC has not moved overtly 
against Banks and his union 
some would wish. 

One big reason for this hesi- 
tancy has been heavy interna- 
tional pressure the CLC. 

Although Banks’ union in- 
dependent has close liaison 
with the SIU the And 
the American SIU potent 
force the AFL-CIO. 

the labor body 
exerts influence its inter- 
national affiliates that make 
the bulk the CLC. 

the CBRT convention, 
Robson was direct and the 
point about his feelings toward 
the SIU. said: 

“The SIU disgrace the 
labor movement. union 
that functions through fear, and 
fear alone. 

work steamship the 
Great Lakes, deep sea 
vessel, must pay $40 month 
for. six months the SIU for 


NOTICE 


“Notice hereby given that_ the 
Metropolitan Fire Assurance Com- 
pany ‘of New York) has ceased 
carry Canada and 
having liquidated all its liabili- 
ties Canada will apply the 
Minister Finance for the release 
September 22, 1961, the se- 
curities deposit with the Minis- 
Finance and that any Cana- 
dian policyholder other claimant 
opposing such release should file his 
opposition thereto with the Minis- 
ter Finance Ottawa be- 
fore September 22, 1961. 


Dated Toronto, May 31, 


JOHN SOGANICH 


ONTINUING STRENGTH copper futures New York 
featured futures markets early this week. 

December futures early this week were 31.48cUS (31.35cUS 
early last week), while March futures were 31.28cUS 

Lack progress settling the strikes Chile and Utah has 
provided the incentive for the higher 

Also, the big Congo producer, Union Miniére Haut Katanga, 
this week raised its selling price from 28.80c 29.50c, equivalent 
New York price 31.20cUS after adding the 1.7c tariff. This 
places Katanga’s price 0.20c above the domestic price 
31cUS. 

Offsetting the upward pressure copper prices the possi- 
bility strike the automobile industry, big user 


the red metal. 


new private forecast record soybean crop 
current crop year (Oct./60-Sept./61), much higher than previous 
private and government forecasts, resulted sell-off soy- 
bean futures. 

futures were early this week 
early last week). month ago they were 

The new forecast for output 738 million bu., well 
from firm’s previous estimate 653 million bu. and gov- 
ernment’s estimate August 683 million bu. Previous record 
was 580 million bu. 1958. Last year’s output was 559 million 
bu. 


* * 


Corn futures also have been under pressure, The corn crop 
excellent condition and record yields per acre seem likely. 

December futures were US$1.13 early this week (US$1.14% 
early last week). Early last month they were US$1.15. 

Department Agriculture feels that little, any, sea- 
sonal weakness will occur corn prices this fall, with higher 
averages prevailing than 1960. Its projection based the 
smaller total feed grain production 1961 and the fact that 
animal units fed will increase from 167 million 170 mil- 
lion head. 

contrast, Washington farm advisory service advises farm- 
ers sell all free corn stock not needed before new crops be- 
come available because prices could decline another 10c per bu. 


* 


Sharply lower Canadian grain crops are forecast for 1961 
Dominion Bureau Statistics result the long, hot, dry 
spell the Canadian Prairies earlier this year. 

Production estimates for the four grains traded the Win- 
nipeg Grain Exchange, with last year’s production and the 1951- 
average, respectively, brackets, are: Flax, 14,615,000 bu. 
(23,020,000 and 17,900,000); oats, 328,133,000 bu. (456,134,000 
and 426,500,000); barley, 115,995,000 bu. (207,036,000 and 
800,000); and rye, 6,299,000 bu. (10,125,000 and 14,000,000). 

Forecast, issued late last week, based crop conditions 


> 


B-A Oil turned PLAX for convenience packaging plastic 
Because Plax Canada’s leading manufacturer plastic containers and has the facilities 
know-how meet any design problem. the production this container for The British 


American Oil Company Limited, our engineers made exhaustive tests find plastic impervious 
outboard motor oil. Many colour formulations were tried get just the right degree translu- 


Canada, the privilege doing so. 15. Realization depends weather conditions for remainder 
King $100 cency for the oil visible the measuring scale. This distinctly Canadian design incorporated 


fore can become book 
member. 

“Also, must pay dues 
per month every month, 
whether employed not, 
and additional assessments 
$20. 

“Can you imagine worker 
paying this kind money 
his own free will?” Robson 
asked. 

The CBRT has made one 
breakthrough the Great 
Lakes sailing its members 
two steamships. this point, 
Robson commented: 

see hope for the future, 
recently sailed two very large 
steamships, the Wheat King and 
Northern Venture spite 
shooting attack the Wheat 
King and attempted 
tion about 100 goons our 
Northern Venture members.” 

Apart from their rivalry for 
union members ships, the 
CBRT odds with the SIU 
most Canadian ports. 

The CBRT points out that port 
labor councils were organized 
inland Canadian ports earlier 
this year Tony (Tough Tony) 
Anastasia, brother mur- 
dered New York underworld 
figure. 

The port labor councils have 
the general aim organizing 
anything that moves along the 
waterfront (“with the excep- 
tion the rats”). 

The SIU and the Teamsters 
are united these port coun- 
They are joined the In- 
ternational Longshoremen’s As- 
sociation, and loeals the 
United Steelworkers. 

Meanwhile, while the CBRT 
convention was progress this 
week the CLC executive were 
meeting simultaneously the 
same Among the most 


Toronto, Ontario. 


ANNOUNCEMENT 


SMITH CORPORATION 


barley crop smallest since 1941’s 110 million bu. 

October futures early this week were: Flax, 
early last week); oats, barley, 
and rye, $1.23% ($1.25%). 


* * 


This year’s Canadian wheat crop estimated DBS 252.5 
million bu., down 48% from last year’s 489.6 million bu. because 
the Prairie drought and the smallest crop since 1937’s 180.2 
million bu. Average for the years 1951/60 was 497.4 million bu. 


Beauly: Piush clubhouses and modera 
offices can built low-cost with 
versatile Armco 


Easy Armco Buildings are 
ideal for every purpose you want your 
new building 


GIVE DESIGN FLEXIBILITY AND REDUC 


| 


many even size. The 40-ounce bottle fits handily into hunt- 


ing jacket pocket, Plax Canada every job receives this same thoughtful planning-with-insight. 


PLAX CANADA LIMITED 
m fee ‘ 50 St. Clair Avenue West, Toronto, Ontario 

255 Decarie Boulevard, Ville St. Laurent, PQ. 

785 Hornby Street, Vancouver, B.C. 


BEFORE YOU BUILD FIND OUT HOW VERSATILE 


and plant: Problems limited space, budget, and function are Sales: Attractive and versatile Armco Buildings pull the easily 
solved easily when you design and build with modern, versatile Armco Buildings, give you big production-line savings that keep your initial investment dows 


one the busiest labor organ- For industrial, commercial institutional use—large small—Armco can deliver the building 
the country the you want straight from the production line. The price tag will much less, and the building will 
have all the warmth and attractiveness get with any other construction method. Gain all the 
Japanese Mission economies the production line and get more for your dollar with Armco Building. the job 
Tour Canada site, Armco precision-made parts will quick and easy save you even more time and money. 
Check the Yellow Pages for your nearest Armco Dealer. Build with Armco Building and save! 


COLIN CAMPBELL composed members 

Mr. Leisenring, Sales the Japan Management Associa- 

Meter Service Station Equipment and will headed 

sion, announces the Iwasa, deputy chair- 
Colin Campbell Manager, the Fuji Bank Ltd. 

Schedule for remainder the 

Campbell was formerly ossociated 10-day visit is: Sept. 25, arrive 


Distinctive and motifs 


SERVE CANADIANS, 
ARMCO CREATES THE FINEST 
STEEL CONSTRUCTION PRODUCTS 


with Purolotor P. t h he hel 
successive Sept. 27, Ottawa; Sept. carried out with low-cost 
Engineer, end 28, Montreal; Oct. Quebec; Oct. fortable send information 
In his new responsibility he will be The 13-man .nissi j Cc) “— 
4 7 “man anission will rep- 06060 
a associated with the following Canadian resent steel, electro - chemical I 
ment, Lytle Engineering Specialities, electronics, pulp, flour, light ARMCO Drainage Metal Products Canada Ltd. 
Intosh Supply, Vancouver, and Mclatesh metal, and other industries, and 
Equipment, of Calgery, Edmonton ond will include representatives from 
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Behind Woolworth’s Discount Move 


$150 Million Earmarked million range. 


PHILADELPHIA MAKER HEAVILY SOLD CONSUMER HARDWARE ITEMS 
SEEKS RECIPROCAL AGREEMENT WITH CANADIAN FIRM 
CHANGE PRODUCTS AND EXPAND BOTH COMPANIES 


CANADA AND U.S.A. 
CANADIAN PLANT LOCATION SERVICE LIMITED 


NEW ROYAL BANK BUILDING OTTAWA, ONTARIO 


topped $1,000 million for the 
first time, nearly from 


northern Manitoba. 


tity itself and will headed 
Charles Cadieux, assist- 


Besides the 265 Canadian 
stores, the company operates 


has 


ant sales manager for Wool- Woolworth expansion the year before. 
worth’s. been most marked the past The company does not about 2,100 U.S. and over 1,000 Purchase chain Aus- 
years when number out-| separately. Rico, Germany, nine in|stores the U.K., tralia last week boosted the 


For Five-Year Expansion 


Cadieux joined Woolworth 
store his hometown Verdun, 


lets climbed from 147 265. 
With this growth has gone 


One unofficial estimate places 
Canadian volume the $80 


Mexico, 


52.7%-owned sub- 


West Indies, Rhodesia, Australia company’s position there and 
and New Zealand. 


New Zealand 550 stores. 


intention first the dis-| St. Hyacinthe. has 
count field also.” been with Woolworth’s years. 

The parent company has There mixed opinion the 
earmarked $150 million for ex-| U.S. about the outlook for the 


RAY MAGLADRY 

The leader variety store 
retailing mapping out at- 
tack the growing discount 
store field. 

Woolworth Co. has 
dozen more sites under study 
now for its newly-formed sub- 
sidiary, Woolco Department 
Stores. 

Woolco plans: 


chain discount stores 
across Canada. 


general broadening merchan- 
dise cater family 
especially 
suburbs. 

Theré big emphasis soft 
goods and family apparel 
many stores. 

Woolworth’s sold offer- 
ing lunch counter service. 

All stores opened the last 
years have been equipped 
with lunch counters. 

Central checkout cashiers are 
also used some new stores. 

Woolworth’s came Canada 
eration. 

Separate Woolworth family 
holdings U.S. were merged 
and this included 13-store 
Knox 

This small chain had started 
1897. 


Last year Woolworth sales 


pansion over the next five years new venture. 


Each store will range from 
80,000 sq. ft. 120,000 sq. ft. 
shopping area putting 
these stores among the biggest 
the new self-service houses. 


About half the merchandis- 
ing direction each store will 
held Woolco. 

The rest likely such de- 
partments shoes and appli- 
concession operators. 

far, Woolworth’s not 

forecasts for the new chain. CAMPBELL 

But Campbell; manag- 
ing director for Canada, notes 
the company the 


CADIEUX 


NOTICE hereby given that the 
Transportation Insurance Company 
Registry No. C2193 authorizing 
transact in Canada the business of: 


Fire Insurance, 

Accident Insurance, 

Automobile Insurance, 

Boiler Insurance, excluding 
Machinery Insurance, 

Explosion Insurance, 

Personal Property Insurance, 

Plate Glass Insurance, 

Real Property Insurance, 

Sickness Insurance, 

Theft Insurance, 

and, addition thereto, 


U.S. and Canada most 
this probably launch the dis- 
count 


Woolco will distinct en- 


“Each new entry into 
counting more difficult from 
profit opportunity point 
one commentator notes. 

That point ‘may less valid 
Canada. 

Discounting here less de- 
veloped the first the “new” 
discounters opening Toronto 
less than year ago. 

both sides the border, 


ton. These are first mortgage 
bonds, series with 
and coupons offered 
par and due Aug. 1/67 
1971 inclusive. 


STEPHEN VITUNSKI 
NEW government 
Canada bond issues 


were very well received. Woolworth’s stressing that Insurance, 

They were: $225 million, $300,000 issue discount operation does not Insurance, 

10% month non-callable sinking fund debentures, any downgrading the Vehicles Insurance, 
rinkler Leakage Insurance, 


bonds due Aug. 1/62, issued 
99.75 yield about 3.29%, 

bonds due Dec. 15/66, 
4.66%. 

Bank Canada agreed 
acquire all the 442% bonds 


variety store outlook. ter Insurance, 
“We have lot confidence| Insurance 

our stores, including the 

downtown units,” Camp- 

bell told FP. 


series dated Sept. 1/61, due 
Sept. 1/81 Hillcrest Hous- 
ing Ltd., was sold par 
Brennan Co. Forty 
subscription warrants entitle 
holder $1,000 debenture 
purchase common stock 
per share Sept. 1/64 in- 


Windstorm Insurance, 

limited the insurance the 
against the risk fire under 
policy the company. 


Robert Bedolfe, 
Chief Agent. 


> 


The company has 
spread through all Canadian 


. i 1 
exchange for its holdings creasing per share stores over the Want know about this new system coding checks? 
like Sept. 1/72. past year. you wonder what the effect SEND THIS COUPON TO: 
agreed take $25 million ndustrionics (Canada) effort recent years has gone Goddard Avenue 
the short terms, again Ltd., Windsor, Ont. firm renovation older stores. Why are banks changing Ink Printing? 15, Ontario 
Remaining $200 million fferi checks? Are there exact specifications for placing 
the shorts were offered for 2.56 and printing coded information? What new machines are new booklet Magnetic Ink Printing. 
Dealers feel that the Bank Company, started 1955, The company, besides updat- interested now, you take steps avoid Company 
manufactures new and re- ing downtown stores, has moved DEACON expense check printing 
conditioned television Picture strongly with the trend ‘sub- CLU This interesting Question Answer booklet yours City zone Prov. 
for them. They are consider- tubes and ignitron tubes. shopping. for the asking—just send the coupon right. 
attractive bond houses portion the stock being also has been quick Estate Planning 


330 UNIVERSITY AVENUE 


mainder coming from month, for example, will 


original shareholders. open store the new nickel 


garding timing forthcom- 

ing Ontario Hydro and pro- 

offerings are light and inven- 

tories have been cleaned 

* * 


areas. | 


Syndicate headed Equi- 
table Securities Canada Ltd., 
200,000 
common Vulcan 
Containers (Canada) 
priced per share the 
public. Company manufac- 
tures metal containers 
plants Toronto and New 
Westminster, B.C. 

* * * 


SRE 


newly expanded Canadian facilities Honeywell combinations meet any specific operating condition. 


can deliver Series 800 Valves and/or components 
time than ever 


Proper valve selection founded upon basic engineer- 
ing principles and should involve careful system 
analysis. With the most extensive field organization 
Canada, Honeywell System Engineers are available 
work with plant and engineering personnel select 
the proper valves for your processing needs. 


J 


Credit Interprovincial Inc. 
offering $650,000 issue 
Hotel Brunswick Ltd., 


ANNOUNCEMENT 
COMPRESSED AIR 


EQUIPMENT LIMITED 
APPOINTMENT 


Whather your process for corrosive non- 
corrosive, hot cold fluids, there’s Canadian-built 
Series 800 Valve designed for your requirements. 
Because these valves are now made Canada, faster 
deliveries are assured. Large stocks components 
permit rapid delivery spare parts. 


The “800” line is. comprised 
electro-pneumatic and actuated 
valves. Valves are available wide variety 
materials, sizes and connections, ratings and 


Today, from enlarged and still premises 

Honeywell manufactures and services Canada more 
than 200 different automatic control devices. This 

added diversification the result 

expansion program which aimed speedily increas- 

ing the number Canadian made products. For 

complete information, call the nearest Honeywell 

office, write Honeywell Controls Limited, 

Industrial Division, Toronto 17, Ontario. 


After machining, the plug and seat are 
hand lapped perfect match 


Every Series 800 Valve pass rigid 
tests for calibration accuracy and leakage. 


Inspecting valve plug after lapping. 
Accurate machining seats and careful 
fitting result tight 


GRIVEL 


Air Equipment Limited, Toronto, is pleas- 
ed to announce the appointment of K. D. : ; 
Grivel is well known throvghov? Ontario 
end brings to his new position a wealth 
of experience goined in over twenty 
yeors'’ experience in the construction 
field. Compressed Air Equipment Limited, 
long established the sales, rentals and 
' service of contractors’ equipment, is the 
Ontario distributor for such important | 
{ companies as Manitowoc Engineering | 
Corp, Le Roi Division, Westinghouse Air 
Shovel Ce, (Mote-leader Div.); Ottawa 
Construction Equipment Div. (Young, 
Spring & Wirej; Kwik-Mix Company — 7 
Ke-Me Tools Dept.; The Viber Co.; Barnes ‘ 
Mig. Co.; Crane Ca rrier Caneda Ud. 


High-precision machine tools true accu- 
racy when machining valve seats, 


Honeywell 


Since 


Mec 
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Hudson, MeMackin Co. 


Chartered Accountants 


MONCTON 
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FREDERICTON 
MONTREAL 


SAINT JOHN 
HALIFAX 
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PROFESSIONAL 


Chartered Accountants 


BOULET, MORIN, LACHANCE MOTARD ROBITAILLE 
Accountants 
126, St. Peter St., QUEBEC, QUE. 


TOUCHE, ROSS, BAILEY SMART 


WILTON EDDIS COMPANY Ontario Government’s reasonable cost. Company and Product Origin 
trial Development Branch The Industrial National Banners Pennants Toronto ROSS, TOUCHE 
CHARTERED ACCOUNTANTS expanding its mail campaign to|Branch, part Department 
North America Arms Corp. ...... Toronto Canoda Chartered Accountants 
woo new industry and take up|Commerce Development, Sporting arms 
already the province. handle the enquiries and Ortho Agricultural Chemical Ltd. 
4 ‘| tives of industry in U. K., West - v4 yle, ranch director, Freight elevators, ‘dumb waiters, excoloters ee ane Affiliated Firms in the United States ot America, Great Britain, Argentina, 
Chartered Accountants out October. four new officers Peninsula Fittings St. Catharines Canada 
ens iwvici Perimeter heating fittings q 
response” from companies in- ments arising from the mailings. Systems Lid. Woodstock WRIGHT, ERICKSON, LEE CO. 
avi former Plating Licensed Trustees Bankrupt 
EDMONTON CALGARY tracts are of Canada All types of heot treating of metals 
GRANDE PRAIRIE PEACE RIVER Frank Wilson, former Richmond Canada 
J gotiation production manager of Mil-Ko Toronto Canada 
THORNE, MULHOLLAND, HOWSON McPHERSON which .B. previously Chains Manufacturing Brantford Certified 
Incorporating supervisor for Orenda ertified Public Accountants 
niversity Avenue, Toronto EM, 3-92 
license manager for A. S. Hallamore & Richards-Wilcox Manufacturing Co. ....+... Brampton U.S 
VANCOUVER MONTREAL HALIFAX processed by. Webster T.| Chemical Certified Public Accountants 
- “ abre Mobile Homes of Canada Lid. ....... Brighton Canada 
sioner .at Ontario House, Lon- 
OTTAWA TORONTO MONTREAL BROCKVILLE Ontario, however, Ontario Seaway Plote Structural Steel Welland Canada 
SUDBURY NORTH BAY SAULT STE. MARIE WINNIPEG emphasis manufacturing|through buying ECONOMIC RESEARCH CORPORATION LTD. 
During 1960 the following 113 companies were amongst the ERC INTERNATIONAL, 
more important establishing new manufacturing industry (Canada) Toronto New York: East 42nd Street 
Chartered Accountants Ontario through buying industrial site, renting, building Standard Washington: 1028 Connecticut Ave. Chicago: 111 Washingten 
Montreal Toronto Hamilton Windsor Winnipeg purchasing industrial Sieatea Pipes. (Canada) k's Hamilton i ii j 
Regina Edmonton Prince George Vancouver Company and Product Location Origin Pipe nternational Research and Bysiness Development Services 
Newmarket Canada Sterilon of Canada Ltd. ........ Niogora Falls U.S. 
covers for phone books 
Amco Products (Canada) Lid. Toronto Canada Sullivan, C., Industries Cobourg Canada 
Plywood finishing Economic Consultant 
Chartered Accountants American Motors Brampton Canada Tokheim Canada ........ Toronto Labor Relations Economi 
2. Automobiles Gasoline pumps and service station equipment c c Surveys 
100 ADELAIDE ST. W., TORONTO Armalux Glass Industries Toronto Canada Kitchener 376 ROI EST QUEBEC CITY 
Py i i vipmen 
Phones: EM. 3-2329 2320 Windsor Union City Oshawa Telephone: LA. 2-2709 
Tools and dies 
Ud. London Canada fishes for leather rode Colson U. S. Barristers and Solicitors 
Sharp, Woodley, Scott McLaughlin windows 
ectronic organs Weld ; 
CHARTERED ACCOUNTANT Belwood Appliance Fergus Canada Wardco Canada Fort Erie 
Refrigeration products Hydraulic cylinders BARRISTERS & SOLICITORS 
620 ROYAL BANK BUILDING, WINNIPEG Benson Hedges (Canada) Lid, ....... Brampton Canado and U.S. Port Colborne U. S. R. W. S$. Johnston, wa Sheord, $. Johnston, Q.C. 
i Wyandotte Chemicals Corp. T t 
. 
Brighton Valve Co, .......4. Brighton Conada 
A ountants Valves McCARTHY & McCARTHY 
Chartered Burdick Metal Lid. ....... Toronto Canoda Barristers, Solicitors, Etc. 
astic extrusions from Our Own Cor dent Ta: 
aper-converted products Win co j ac. 
RIDDELL, STEAD, GRAHAM HUTCHISON Distillers (Ontario) Lid. Canada moving closer total trade EMpire 6-7771 Cable Address: Toronto 
YONGE ST. 364-6261 TORONTO ith Cub said recently, “The Cana- 
Right now trade continues The busi 
WINSPEAR, HIGGINS, STEVENSON AND DOANE many farm products and justify the inevitable PITBLADO, HOSKIN COMPANY 
Commercial equipment specialty items. amounts loss American friendship. Barristers and Solicitors 
HALIFAX MONTREAL TORONTO VANCOUVER WINNIPEG PRINCE ALBERT Beverage dispensing equipment ing with Cuba spite, and spite Drummond-Hay, 
CHARTERED ACCOUNTANTS wou ave that the Canadians are greedy 
Dominion School Life Services Whitby sions Canada. and are willing make any MILLER, SEDGEWICK, LEWIS HEALY 
innipe egina alga Wood idiari 
Acid-alkaliproof cements and coatings Canada would not be able to do come for us also a Canadian 5 
V D Harbinson & Co Erie Manufacturing Co. .....--5 05 ee ee ++. Ballantroe U.S. der special circumstances. by the absurd notion that a 55 YONGE STREET, 1ORONTO 1 EMpire 6-3533 
bd bd ° Water softener fittings and gas timer valves If the subsidiary got an ord } ll ti 
CHARTERED ACCOUNTANTS Lid, Toronto U.S. and Canada from Cuba, would have compete suc- 
Potato chips and corn chips with Communist China. | 
nton ancouver amiess hosiery 
COOPER BROTHERS & 0. Hydraviex lid. Toronto Canada Abe Assistant Secretary of Stat 15 DOWNIE ST., STRATFORD, ONT. 
Fire All plostic hot-drink cups nother repercussion, Congressional committee ‘that 
McCORMACK, BARKER & WESBROOK Machine Products ++ Clinton U.S i be token ty ' inancial PB 
Chartered Accountants Kimball Russell Windsor U.S. and some-| which considering legislation 481 University Avenue, Toronto Canada 
wi w or oh. sue 
L. E. BARKER, C.A, — LICENSED TRUSTEE King ag Manufacturing Co. Richmond Hill Canada youre between the i PI 
RONTO BRANTFORD indow frames and Cuba. Please enter subscription The Financial Post start with 
loc Seu! Lumber Co. ......-- Hudson Canada tial trade ban. in C de: 
This, however, died out NEW PRODUCTS Canada: yearly years $14 
BARROW NICOLL COMPANY substitutes was realized that even with Daniels Midland Elsewhere: yearly years $16 
CHARTERED ACCOUNTANTS Loomis Root (Canada) far more business with the past year include Payment enclosed 
a Gorage equipment than Canada was with no ban new foundry and protective coat- oeeoeece ’ 
itives for ent Archer-Daniels-Midland Co., 
MONTREAL. Tel.: UN. 21-6325 THREE RIVERS Modern Album of Canoda Ud. Toronto a is doing business with 30/61, up slightly from $3.6 mil-|§ NATURE OF BUSINESS FP-10 
Phonograph record jockets Cuba, lion ($2.31) year before. 4 ‘ 
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Montreal Que. 


TORONTO 1 
EMpire 3-9748 ~ 


WOODS, GORDON CO. 
CONSULTANTS 
500 James St. West 


Member Association Consulting Management Engineers, 


Management Consulfants 


THE THORNE GROUP LTD. 
MANAGEMENT CONSULTANTS 


111 RICHMOND ST. W., TORONTO EM. 3-0661 


PROFESSIONAL DIRECTORY 


Management Consultants 


409 Granville Street 
Vancouver 


Wellington St. West 
Torente 1, Ont. 


550 SHERBROOKE ST. WEST, MONTREAL 


R. S. “McPherson 
G. R. Ferguson 
G. E. Barr 


K. A. Mapp 


Creighton 
Vanstone 


D. Lb. McClocklin 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 


312 Dominion Square Building 
MONTREAL 
UNiversity 6-8359 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


1010 ST. CATHERINE ST. 


W., MONTREAL MADISON AVE., TORONTO 


GREGORY ASSOCIATES 


Management Consultants 


212 BLOW 


Complete Service 
CALGARY, ALTA, 


STEVENSON KELLOGG, LTD. 


Consulting Management Engineers 


@ Marketing & Economic Studies @ Organization Planning 


@ Standard Costs — Flexible Budgets 


@ Operations Research 


@ Wage & Salary Administration @ Personnel Appraisal 


@ Production Planning & Control 


@ Work Measurement & 


TORONTO 
150 Eglinton Ave. E. 


@ Plant Location & Layout 
@ Procedures & Data Processing 


MONTREAL VANCOUVER 
807 Sun Life Bidg. 810 Royal Bank Bidg. 


Incentives 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


MONTREAL 
TORONTO 


MONTREAL, CANADA 


Toronto: Rd. 
4-3381 


TORONTO 


PAYNE-ROSS 


management consultants 


TORONTO, 
VANCOUVER, 580 Granville Street, MUtual 2-2844 
MONTREAL, 550 Sherbrooke St. W., AVenue 8-6193 


* Bruce Payne and Associates Inc., United States, South America and Europe 


URWICK, CURRIE 


MANAGEMENT CONSULTANTS 


250 University Avenue, EMpire 3-8282 


Affiliated with 


LIMITED 


507 PLACE AVENUE 8-5209 
100 UNIVERSITY AVE., 368-8001 


EDGAR DION 


Consulting Management Engineers 


1980 Sherbrooke St. West 


LIMITED 


WELLINGTON 3-5597 


MANAGEMENT TECHNICAL CONSULTANTS 


Montreal: 640 Cathcart St. 
UN, 6-2477 


New York City 
Paulo 


GLOVER ASSOCIATES (CANADA) LTD.. 


Management Consultants 


TEXACO BLDG., MONTREAL, 8-3223 


MEGAS 


Financial Counsel 
CALGARY VANCOUVER 


Arthur Little 


OF CANADA LTD, 


RESEARCH, ENGINEERING 
AND MANAGEMENT CONSULTANTS 


EGLINTON AVE. EAST 


DUFRESNE, McLAGAN, DAIGNAULT inc 


Scientific Management 
Cost reduction for manufacturing, service ond distributing 
operations. Organization— Management — Controls. 


pest 
. DUPRESNE 


. DAIGNAULT 


DUFRESNE 
CHARRON 


DUFRESNE, McLAGAN ASSOCIATES 


Labor Relations and Administration 


4455 Sherbrooke St. W., MONTREAL @ WE, 7-4217 


P.A.MANAGEMENT CONSULTANTS 
LIMITED 

276 St. James St. West 

King Street East 

Main Street 


MONTREAL 
TORONTO 
WINNIPEG 


GROWTH STOCKS 


This exclusive series Selected Growth Stocks chosen 
one the most prominent and successful invest- 


ment advisers. Each company will reviewed here quarterly. 
This series not constitute buy. 
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Hydrocarbons Sales, Net Higher 
Arranging New Debt 


Propane sales 15% half 


Home Oil income up, has net 


ANADIAN HYDROCARBONS’ net 

profit rose 7.2% first six months 
1961 $218,327 (30c per share) from 
$203,670 (29c) year ago. 


Increase profit was 17% sales 
gain $3,520,033 ($3,022,145 last year). 


Volume propane sold was 15.6% 


higher 13.4 million gal. (11.5 mil- 
lion). 

The higher sales volume gratifying 
particularly industry sales West- 
ern Canada were lower due the ab- 
normally warm winter, President 
Deacon says. 

Company arranging place pri- 
vately issue $3.5 million 
20-year debentures, This deal expect- 
completed about mid-Septem- 
ber. 


The new funds will enable the com- 
pany consolidate its position retir- 
ing existing debenture debt ($2,028,000 
end 1960) and funding bank loans. 


The bank loans were incurred 


chase Progas Canada Inc. sub- 
sidiaries (FP, June 3). Acquisition 
these firms—Stewart Petroleum, Pro- 
gas Pipelines and Progas Ltd. was 
completed July, and company 
spending about additional 
pipelines and plant facilities expand 
capacity and increase efficiency. 

When expansion completed this 
fall, the Progas Ltd. plant will process 
more than three times much gas 
the past and substantially increase pro- 
duction natural gasoline, propane 


butane. The three Progas companies 


will provide additional annual revenue 
over million. 

Integration propane distributing 
facilities Stewart Petroleums pro- 
gressing satisfactorily, company says. 
Some minor distribution .facilities have 
also been acquired, including Barclay 
Products, Castlegar, B.C., which repre- 
sents extension the territory 
served. 

Other subsidiaries acquired Cana- 
dian Hydrocarbons its expansion 


CANADIAN HYDROCARBONS LTD. 


leo 


= 


RATE GROWTH 


PER SHARE 


1951 1952 1953 195% 1955 1956 195719581 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure at 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high 
low and mean price, Monthly ranges 


for the current year. stock that is not anticipating its 
- UNDERVALUATION AND OVER- 
. VALUATION PRICE LEVELS: Shown 


by the narrow horizontal] lines above 
and below the stock's price range in- 
‘dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 


growth beyond the immediate present. 
Other factors such as rate of growth 


NESTOR 


program include Cascade Utilities 
(75% Owned), distributing natural gas 
East Kootenay area, B.C.; Canadian 
Natural Gas Liquids Co. (wholly own- 
ed), specializing storing, wholesaling 
and transporting gas products; and 
Canadian Propane Consolidated Ltd. 
(wholly-owned), formed consolidate 

Company was one several appli- 
cants seeking build provincial 
gathering system for natural gas liquids 
Alberta. The provincial oil and gas 
conservation board rejected all appli- 
cations, but indicated recognition the 
need meet individual marketing re- 
quirements, company out. 

recent market price com- 
mon stock 55% above level ($7), 
could rise 56% before reaching level 
($17). Price 12.1 times 1960 earnings 
90c per share. Yield 1.84% in- 
dicated annual dividend rate 20c per 
share, Price this year has ranged be- 


= * 


OME OIL CO. increased its gross 
income more than $1.5 million 
the first half 1961 $5.9 million, 
and turned net loss $514,355 the 
first six months last year into net 
profit $437,235. 

After providing for dividends the 
class stock per share). earn- 
ings are equal per class share. 

Income the latest period comprised 
million from operations ($4.3 million 
last year), from investments 
and $200,379 other income 
($32,603). 

Higher operating income reflects in- 
creased oil production from the Swan 
Hills and Virginia Hills fields and from 
increased gas sales from the Carstairs 
field. President Brown, Jr., points 
out that revenue last year included 
$346,145 from company’s former Red- 
water properties which were sold 
end 1960. 

Home’s daily average crude oil and 
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How Read Nestor’s Special Stock Charts 


and investment quality will also enter RATE OF GROWTH: The rate as 
into the comparison an investor will 


want to make, 


given year. 


Without these UV or OV levels a 
current quotation of, say, 55 or 75 
would carry no significance regarding 
long-range value. The UV 
also permit judgement as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what wil] be 
a stock’s bottom or top figures in any 


/OV levels 


natural gas liquids production Jan- 
uary-June period was 8,774 bbl. (7,852 
bbl. year ago). Natural gas sales rose 
39.4% 35.3 million ft. per day 
(25.3 million). 


Federated Pipe Lines (50% owned), 
which connects Swan Hills, Virginia 
Hills and Judy Creek with Edmonton, 
moved average 35,993 b/d the 
first half (16,733 b/d last year). Com- 
pany’s Cremona pipeline system han- 
dled 10,213 b/d (10,671 b/d). 


Both systems are being extended and 

further increase pipeline through- 
_put expected during second half 
1961. 

There has been modest increase 
Canadian oil production this year, 
Brown says, although the bulk the 
headway has been made expanding 
use Canadian oil Ontario, which 
still absorbing more than 60,000 b/d 
foreign crude oil and products, the 
president states. 

from any expansion crude oil mar- 
kets because much its production 
comes from highly productive fields,” 
Brown says. 

points out that decline value 
the Canadian dollar over the past 
year has heightened the advantage 
Canadian crude competition with im- 
ported crude, cost which has risen 
about bbl. Montreal. This 
makes Canadian crude fully competitive 
Montreal via big-inch pipeline, 
Brown says. 

The president says immediate in- 
crease 24c bbl. the price crude 
oil justified and overdue, bring 
into line with price competitive 
crude oil Ontario. 

recent market price $9.30, class 
stock 55% above level ($6), 
could rise 180% before reaching 
level ($26). Company had net loss 
1960. dividend paid. Price this 
year has ranged between high 


HOME CO. 


than 


RATE GROWTH 


COEARWINGS 


S$ PER SHARE 


= 
1951 1952 1953 195% 1955 1956 19571958 1959 1960 1961 


based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of divi- 
dend payments. 

*Background and principles behind 
the selection by Nestor were discussed 
in special article in FP Jan. 10, 1953. 
A limited number of reprints are 
available on request. 


Strikers Now Pushing Unions Pay Out Cash Appraisers 


September 1961 


Strike pay and other benefits benefits should only those 
for union members need: 
coming “matter that policy penalizes the 
than need.” thrifty and makes for unequal 

new survey major members now argue. 
by. the The developing new trend 
National puts union officials the spot. 

102 unions their job plan “success- 
sutvey, have adopted this strikes and often the strike 
approach. fund hard pressed. Paying out 


rank-and-file members are further squeeze re- 
sources. 


manding equal treatment when 


they are strike. surveyed: 


strike benefit plans and, 
these, had special funds set 
provide strike aid. 


usually allot specific amount 
the per capita tax paid the 
international locals. 

Biggest per capita amount 
earmarked this way was $1.25 
per month, the strike 
funds both United Auto 
Workers and United Rubber 
Workers. But the median 
amount was only monthly 
among ali unions. 


The old idea was that Fifty-seven said they Striking locals usually must 


meet qualifications for strike 
aid from the international. Most 
common rule: The strike must 


approved the international 


office the first place. 


FRUEHAUF ACCOUNT 

Allman Co., Detroit advertis- 
ing agency, has been named 
handle advertising and sales pro- 
motion for Fruehauf Trailer Co. 
Canada and will co- 
ordinated through this agency, 
officiais say. Allman 
formerly directed advertising 
and Fester Advertising had 
Canadian account. 
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Nine New Flavors For Cake Mixes 


New flavors are coming are new flavors the 
Canadian cakes. Canadian market, the company 


Procter Gamble Can- likely will pay 
ada shortly will place nine ght premium” for the Duncan 
can Hines cake mixes grocery mixes over the other mixes 
shelves. the market, Basis for the extra 

Three them, burnt “Exceptional flavor and 
cherry supreme and coconut moistness.” 


PROFESSIONAL DIRECTORY 


Consulting Engineers 


RENDEL, PALMER TRITTON 
CONSULTING ENGINEERS 


\ 
Civil, Structural and Mechanical Engineering, and Naval Architecture 


Ottewe Halifax 


Torente 


Co. 
ENGINEERS 
MECHANICAL CIVIL ELECTRICAL 
BOX 516, BURLINGTON, ONTARIO 


Stadler Hurter 


International Lid. 
DESIGNERS AND CONSULTANTS 


industriol © Commercial © Municipal © Process * Power 
1501 ST. CATHERINE ST. W., MONTREAL 


NEW YORK MEXICO CITY PARIS ZURICH 


CONSULTING ENGINEERS 


,MUNICIPAL ‘{NDUSTRIAL ELECTRICAL MECHANICAL STRUCTURAL 
BRIDGES © HIGHWAYS REPORTS © ESTIMATES © DESIGN e¢ SUPERVISION 


MONTREAL 26, CANADA, REGENT 


6655 COTE DES NEIGES RD. 


Sir Alexander Gibb Partners 
Consulting Engineers 


Partners Gibb, Underwood McLellan 


MARINE HYDRO ELECTRIC THERMAL POWER IRRIGATION BRIDGES 
ROADS AIRPORTS WATER SUPPLY DRAINAGE INDUSTRIAL 
TOWN PLANNING 


Ottawa 


Vancouver 
Winnipeg 


Toronto 


Calgary Regina Saskatoon 


RUSSELL ARMSTRONG 


Consulting Engineers 
Water Works Sewerage Works 
Municipal Engineering Docks @ 


land Surveying 
317 Bartlet Bldg. 


Drainage 
Bridges 


Windsor, Ontario 


acres 


CONSULTING ENGINEERS 


HG. ACRES & COMPANY LIMITED NIAGARA FALLS totowre vancouves 


WILLIAMS ASSOCIATES LIMITED 


CONSULTING ENGINEERS 


Specialists Northern Design—Access Routes, Petroleum Handling, 
Utility Services and Mechanical Trades. 


927 LAKESHORE ROAD, NEW TORONTO Clifford 5-3481 


The 
WARNOCK HERSEY 


Company 


Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


Eastern Canada 


PARKER, WHITTAKER AND COMPANY LTD. 


Western Canada 


CONSULTING ENGINEERS FOR INDUSTRIAL AND PUBLIC WORKS 
HAMILTON LONDON CALGARY 


325 Howe St., Vancouver, B.C. 
4-7335 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply.and Distribution. Sewerage and Sewage Disposal. Treatment of In- 
dustrial Wastes. Town and Regional Planalsig. Harbours and Marine Works. 
3089 Bathurst St. 513 St. Water 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operoted by 
Consulting Engineers 
Engineering 
MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 BA, 


Serving 
Canadian Business 
Since 1900 


CANADIAN 
APPRAISAL 
COMPANY, 


1260 UNIVERSITY ST., MONTREAL 
38 KING ST. WEST, TORONTO 


THE BUSINESS CLIMATE 


sfeady reading diet, The Financial Post nourishing source 
information. brings you informed comment 
market and business climate, you work more efficiently, 
plan wisely, profit. 
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ANNOUNCEMENT 


How Bonding Regulations 


Protect 


LESLIE WILSON 


OTTAWA (Staff) New 
bonding regulations for prime 
contractors doing for the 
federal government are designed 
protect subcontractors. 

Henceforth, most prime con- 

tractors doing government work 
will required post “labor 
and materials payment” bond 
50% the value the con- 


value the contract plus choices work out like this| prime contractor defaults, 
labor and materials bond $100,000 contract: the government protected 
same value. Under choice the contractor |the security deposits, perform- 
ment could finish the takes $5,000 holdbacks.| But, until the and 
from the proceeds the Furnishing security ties bonds were required, 
formanee bond, and the the contract. the sub-contractor had little 
contractors got payment choice ties wasn’t much use 
the labor and materials bond. 999 holdbacks and suing the prime contractor, 
The new regulations, refine-| his two 50% bonds. was usually bankrupt. And 


the contractor goes broke, $10,000 security deposit|the subcontractor has the pro- 
his suppliers and subcontractors bond, plus the can’t obtain the labor and mate- DANIEL SUNDAY JAMES CARNIE DONALD DUFF 
materials bond, as before. The labor and materials bond: and/rials bond. If the contractor George A. Brakeley, Jr., Chairman, and the board of directors of G. A, Brakeley Mr, Sunday took B.A. and M.A, degrees at the University of Detroit. He. 


will paid the bonding holdback progress payments this Co, fund-raising consultants, have announced executive appointments became Brakeley campaign director 1953, Vice-President 


company. that make possible broadened and strengthened corporate service this Com- Mr. Carnie Sir George Williams University and 
The new system was an- $10,000 Total has some protection clients all and beyond. YMCA executive secretary. has served Brakeley compaign executive since 


nounced the Finance Depart- can post the normal 10% up, $30,000. from the very large security de- Arthur Maybee the new President, Daniel Sunday continues Vice- 1952, Vice-President since 1960. 


7 itv ; A Ys : President, Ontario Region. James Carnie becomes Vice-President, Western Region Mr. Duff issa graduate of the University of Alberta and received his M.Sc. from © 


4 of . s and Donald J. Duff becomes Vice-President, Atlantic Region. Mr. Brakeley con- Columbia University, New York. He has served as a Brokeley campaign executive 
for all government construction 50% labor and materials bond.| materials bonds due Presumably there would tinves Chairman and since 1955, Vice-President since 1957. 


contracts, whatever depart- His holdback progress fact that the Crown can’t something left over from these Maybee, recently Executive Vice-President, graduate the University For philanthropic organizations, these will lead development 
ment issued. The government 5%, sued. under the the government has com- the Brakeley 1951 and became Vice- meet social, health and educational 
hands out millions dollars can’t get the labor and Mechanics Lien Acts. leted the project. 
worth such contracts materials bond, must post the 
nually. normal security deposit, plus 
The new regulations apply to|further 10% security deposit 
all contracts over his holdbacks move from 
Most departments can ex- 10%. 
pected apply them 
tracts $5,000 more; but 
application the $5,000 $25,- 
000 range the depart- 
ment concerned. 


Markets 
The new regulation helps 


Firming 
contractors who can’t persuade ming 

50% labor and materials bond. Bonds Higher 


They can still government 
work. But they must supply 
evidence two refusals post 
the required labor and materials 
bond; and must, besides, post 
greater-than-normal security 
deposits and submit greater 
holdbacks progress pay- 
ments. 

The new regulations are in- 
tended permanent, and 
they follow three years ex- 

partment with requiring bonds 
protect subcontractors. 

Before Jan./59, the govern- 
ment required prime contractors 
deposit with the contracting 
department certified cheque, 
government guaranteed 
bonds, worth 10% the con- 
tract price, with permissible 
(The department letting the Some speculative support has 
contract could limit the deposit for tea shares, but 
over million, but and tins reacted after 

necessarily always this). further 
The government also Most commentators seem 
back 10% progress that the present inde- 

From Jan./59 the phase may persist for 
the government offered prime Some Harold Wincott, edi- 
contractor two alternatives: tor-in-chief the 
could use the says there nothing 
security deposit arrangement the present situation justi- 
outlined above. bullishness for equities. 

“But would surprised,” 
prised, 


industrial ordinary share index 
U.S. Firm Pians 


falls much below 300.” has 
Subsidiary Here 


lately been the area 306 
310. 
Here are ‘recent Canadian 
manufacturer of cooling towers (Supplied by Wisener, Mackellor & Co., 
and gas and liquid drying equip- 
ment, plan establish Cana- 
dian subsidiary, was 
, A Siddeley ..... 
design products in Canada. Imperial Chemical ... 10 10% 9%, 10% 


MOTORS: 
Company has not Motor 


President Runnymede Steel 


— 


Special Correspondence 


LONDON Although the 
volume business remains 
modest and buying interest se- 
lective, slightly firmer under- 
tone has become apparent 
London stock markets. 

Government bonds have edg- 
higher again, notably the 
medium-dated issues, which 
have attracted small public buy- 
ing and some institutional sup- 
port. 

Industrials have been irregu- 
lar. Leyland 
easier news staff cuts and 
short-time working the 
Standard-Triumph subsidiary, 
but British Motor Corp. was lit- 
lower profits. 


: 


< 


— 


T 
7%, * 7% 7%, 
Dorman Long 4% 4% 4 4" 
Steel Co. of Wales ... 5% 5% 5% 
ad in Stewarts & Lloyds 44. 6% 6 6% 
John Summers 6% 6% 6 7% 
United Steel Cos. .... 6 6% 5% 6 
SOUTH AFRICAN: 
Free State Geduld 11%, 12% 
President Brand ...... 7% 8% 7%, 7% 
Blyvoors ........s0+- 3.60 3.90 3.60 3.45 
GOVT. BONDS: — $ per £100 —— 
Convers. 5/71 ....... | 254 257 251 250 
Transport. 3/78/88 ... 
Victory 4/76 .....4+. 268 271 .2 266 


65 
Wor 3 Perpetual ... 152 155 148 145 
*New. 


ANNOUNCEMENT 


B-A APPOINTMENT 


cr 
m 
mn 


ong hy 


for advice freighting 


M.L. have wealth information 
available. 


large, fast regularly be- 


tween Manchester, the heart Eng- 
Toronto, the Canadian and U.S. Lake 
Ports—and North and South Atlantic 

Ports. 

prompt advice and special informa- FULTON ROBINSON 


tion, please address enquiries the 

Import or Export Departments as @ appointment of Fulton Robinson to 

required. the newly created post of Manager — 
Private Brand Soles of The British Ameri- 


MANCHESTER Oil Limited hos been an- 


nounced by D. S$. Woodman, Genera! 


Ann's Square, Manchester England private brand and related 
Torento Agents: He joined B-A in 1925 ot Winnipeg 
Furness, Withy & Co. Lid., Phone EMpire 6.5621 | 27d since 1956 has been Director of - & 


Furness, Withy & Co. Lid., Phone Victor 9.1223 Company. 


took many years build, was not easy one make; put 
that prompted was the regard which Dominion Bridge 
which have had every yeason 
president 


Here’s Why Pressure Oil Firms 
Spurs New Projects 


Don’t Get Ottawa Work 


‘OTTAWA (Staff) The fed- 
eral agency charged with beau- 
tifying Ottawa now engaged 
hassle with landscape 
contracting firms. Neither side 
shows signs down. 

The agency the National 
Capital Commission which co- 
ordinates ‘construction and de- 
velopment work govern- 
ment-owned land within the 
900-acre national capital dis- 
trict. 

spends about million 
year building, maintaining 
and landscaping roads and 
building sites the summer, 
and snow clearance the 
winter. 

The landscape contractors are 
members the Ontario Land- 
scape Contractors Association. 


They want slice the land- 
scaping business carried out 
the NCC, which they estimate 
million annually. 


Recently the contractors pre- 
sented brief the commis- 
sfon asking for public tenders 
for all NCC landscape con- 
struction work. 


“The only participation 
landscape industry has,” the 
brief said, “in the carrying out 
the national capita] plan, the 
supply materials from time 
time and the supply and 
planting large trees. 

“It contended that the in- 
dustry competent under- 
take all the Jandscape construc- 
tion requirements the NCC may 
have and that this can done 
lesser cost,” 

The commission told the as- 
sociation cautious letter 
that was “in accord” with 
statements the meeting, and 
promised that its chief land- 
scape architect, Wood, 
would keep touch with the 
contractors, presumably keep 
them informed landscaping 


jobs which could let ten- 
der. 

And there the matter stands. 

Here the NCC’s position, 
set out this week: 

“We are integrated organ- 
ization which employs some 680 
people for winter snow-clear- 
ance and 
and construction. Landscaping 
the least our work. 

“If were let con- 
tract substantial amounts 
landscaping the summer, 
wouldn’t maintain summer em- 
ployment for our staff which 
does winter snow 
Snow-clearance, because its 
variability, can’t let ten- 
der. 

“Similarly, most our bull- 
dozers, scrapers and other 
equipment are designed that 
they can used both for snow- 
clearance and summer construc- 
tion and landscaping. 

“Again, landscaping the 
last thing construction 
jobs, and difficult de- 
build curbs and roadways and 
install lighting fixtures around 
buildings. 

“Then add soil and sod. 
were let out this last 
process contract, finishing 
government building jobs would 
delayed.” 

The buys most its 
and equipment ten- 
der. one the few gov- 
ernment organizations which 
does substantial amount 
construction, using its own staff. 

Millions dollars worth 
landscaping applied gov- 
ernment building across Can- 
ada contracting 
firms. 

2,000 people are em- 
ployed the firms which 
make the contractors associ- 
ation, which has members all 
large Ontario cities. There are 
other such associations Brit- 
ish Columbia and Quebec. 


Ottawa pressure for increas- 
ing use western Canadian 
crude oil the big Ontario mar- 
ket getting results (FP, Feb. 
11). 

Three recently announced re- 
finery projects will add 55,000 
b/d the province’s oil refinery 
capacity over-all boost 
1963 21% 

The refinery expansions are 
being built line with antici- 
pated normal growth demand 
for refined products the area 
well planned gradual 


ucts now coming 
real, 


its big Sarnia 
16,000 The $3-million 
project will boost capacity 
110,000 b/d rate. Project will 
completed next spring. 

Capacity the Regent re- 
finery Texaco Canada will 
raised from 26,000 b/d 35,000 
The $3.8-million project, 
involving construction sev- 
eral new refinery 
mid-1962. 

Shell Canada previ- 
struction start its long-plan- 
refinery Bronte, near 
Toronto. This 31,000-b/d-capa- 


Imperial Oil will build distil- city plant will completed 


lation facilities raise capacity 


1963, 


Burlington Steel Fights Bid 
Slater Taking Shares 


Management number shares now 


Steel Co., the latest target 
takeover bid (FP, Sept. 2), 
making strenuous efforts 
block the offer shareholders 
Samuel Fingold’s Slater 
Co. 

second letter share- 
holders, President Norman 
Eager says that appraisal 
March 31/61 shows Burling- 
ton had dsset value $26.25 
per share (Slater offers $23 
share for 150,000 shares, 44.6% 
outstanding stock). 


Company advising share- 
holders reject, this offer, but 
Eager says that any future 
offers are made which are 
the best interests all share- 
holders, the directors will the 
first endorse them. 


spokesman for Slater 
told that “substantial 
number” shares have been 
deposited with Montreal Trust 
Co. response the $23 offer. 
Shares deposited are being 
taken and paid for now. 
‘declined give approxi- 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS 


Bank Notes 


Stock Certificates 


Postage and Revenue Stamps 
and all monetary documents 


Labels 


Bonds 


Debentures 


SECURITIES ENGRAVED FOR LISTING 


MONTREAL 


360 St. James Street West 


STOCK EXCHANGES 


HEAD OFFICE OTTAWA 
145 Richmond Road 


Architects— Mathers and Haldenby ; General Contractors—Jackson-Lewit 


TORONTO OFFICE 
King Street West 


QUAD ERAT DEMONSTRANDUM 


The fine proportions the prayer hall Upper Canada 
College are credit the architect who created them. 
less the work those manufacturers 
whose components have been happily integrated 
provide memorable convocation 

White Pine panelling feeling solidity 
and permanence the The details from trim 
mouldings are quiet keeping. Their cleanly 
mitred joints contribute the unobtrusive excellence 


the whole. 


This craftsmanship 
assured your specifications Laidlaws Millwork 
Division. Quality manufacturing architectural de- 
tail has been important Laidlaws for several 
generations: wise indeed the man who entrusts his 
design proven source supply. This man can 
rely personal, on-the-job peace mind and his 
permanent satisfaction. 


and on-time delivery are 


serving the industry better... through dealers 


LAIDLAWS 


OAK STREET ONTARIO CHERRY 


held the Slater group. 

Burlington’s president would 
not comment reports that 
other interests are being ap- 
proached with view making 
competitive bid for the com- 
pany’s shares. 

understands that neither 
the big steel producers 
Hamilton Steel Co. Can- 
ada and Dominion Foundries 
Steel considering deal 
with Burlington. 

his letter shareholders, 
President Eager says that pro- 
jections indicate growth rate 
for Burlington which would al- 
most double earnings over the 
next five years, based 
moderate increases volume 
and rates production. 

Company’s net profit was 
$1.34 per share year March 
31/61 ($1.50 year before). 

These projections incorporate 
recent mechanization rolling 
mill equipment well plans 
increase 
pacity 50,000 tons ingots 
year. 

Company estimates the cost 
new larger electric furnace 
and auxiliary equipment 
about million, This could 
financed short-term borrow- 
ing without increasing the num- 
ber 
Eager staies. 

Tonnage orders com- 
pany’s books practically 
double what was year ago 
and represents substantial 
backlog work, says. 

March 31, Burlington had 
$2.9 million working capital. 
There funded debt. 


C-E-L Buys 
Gear Maker 


Combined Enterprises Ltd. 
acquisition plans for 1961 took 
another step toward completion 
this week with purchase 
Paramount Gear Works 
Toronto. 

This fourth purchase this 
year part company’s 
tical growth” policy. 

least one, and possibly two, 
more acquisitions are still 
(FP, Aug. 12). 

gear manufacturing com- 
pany fits with C-E-L’s in- 
dustrial division activities and 
will complement operations 
subsidiary Hamilton Gear 
Machine Co. 

Purchase price was not dis- 
closed. Paramount manufactures 
cut gears 30-in. diameter 
for machinery firms and Cana- 
dian industry. also specializes 
fine pitch, high precision 
gears. 

Company also supplies stock 
gears and sprockets. 

Hamilton Gear Machine 
produces cut gears 20-ft. 
diameter. 

Two firms will operate 
separate companies. 


Bond Financing 
27% August 


Canadian government, provin- 
cial, municipal and corporation 
public bond financing 
was $118.8 million, 27% 
$93.5 million Aug./60, Wood, 
Gundy Co. reports. 

Provincial financing was $108.9 
million Aug./61 ($25.2 million 
same month previous year). Other 
categories financing were 
down sharply during month. 
There was Government 
Canada financing August 
either year. 

Bond financing for first eight 
months 1961 was down 6.5% 
$1,913.7 million ($2,046.4 mil- 
lion previous year). 

Here breakdown issues for 
first eight months 1961 and 
1960: 


Jon. 1-Aug. 31: 
Canode direct & 

600,000,000 749,000,000 
Provincial direct 

& guor.* .... 695,220,000 486,092,000 
Ont. municipe! . 97 444,263 141,703,468 
Que. & Maritime 

municipal .... 143,572,250 167,239,200 
Western municipal 20,552,608 27 687,522 
Corporation .... 356,925,000 454,665,000 

Voted... 1,913,714,121 2,046,387,390 


Pay. in Cdn. fds. 1,803,892,121 1,825,864,390 
Pay. in U.S. fds. 109,902,000 220,523,000 


Caneda short-term 

ebligationst .. 4,780,000,000 4,374,000,000 
Prov. short-term 

obligations? . 6,000,000 nil 
*Over twe yeors iy term. 
tUnder twe yeers In term. 
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Instead pulling men off territories, many firms are 
finding along distance telephone conference the ideal method 
holding meetings all kinds. And the cost fraction 
the travel and other expenses usually involved. 


Ask our long distance representative describe this and 
other communication ideas for your business. Call 
your telephone business office today. 


TELEPHONE 
COMPANY 


TRANS-CANADA TELEPHONE SYSTEM 


Nation wide Telecommunication Service 


HERE’S INVESTOR WHO PLAYS VERY, VERY SAFE 


your family has modest amount invest regularly, recommend 
INVESTORS Balanced Program. enables you put part your invest- 
ment into guaranteed fixed-interest savings and the other part 
grade securities, professionally managed. This way, your money grows with 
Canada’s economy, yet you play very safe, INVESTORS will arrange 
“balanced” monthly investment plan suit your needs. 


Look Investors Syndicate the white 
ges your phone book. Call their nearest office 
and ask for information the “Balanced” program. 
The Man from can your 
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Markets continue hold fast 
the face the Berlin situation. 
There’s question about the ac- 
recent weeks and mounting 
new funds expansion and 
modernization programs. 

But there remains strong re- 
luctance put new money into 
the market until some break ap- 
pears sight the Berlin situa- 
tion, Fear general strike 
General Motors has 
curbed market activity the 

Canadian steel demand con- 
tinues accelerate with three 
the four basic producers operat- 
ing virtual capacity. The last 
half could the best one 
record for Algoma, Dofasco and 
Steleo. 


Carthy (Calgary) 

stage consolidation at-this time 
and the serious situation Berlin 
also putting damper too 
optimistic appraisals. Business 
unquestionably better, and most 
forecasters feel will continue 
improve. 

The stock market has antic- 
ipated this future increase and 
any sustained rise stock mar- 
ket prices from this level must 
induced very healthy in- 
crease business optimistic 
appraisals that the way. 

Purchasers common stocks 
who buy them because infla- 
tion fears would well advised 
take long look some our 
oil exploration companies with 
lot oil the ground whose 
securities are presently selling 
considerable discount from rea- 
sonable asset valuation. 

Canada’s national oil policy ap- 
pears working and while 
the world, our oil, which not 
subject the wartime hazards 
ocean transportation, very vital 
for defence purposes. 


COMMENT 


kets relative inactivity. The 
sentiment one cau- 
tion and reluctance commit 
funds this juncture. 

the meantime, however, 
business statistics tell much 
more palatable story. The mild 
recession recent months has 
exhausted itself and the economy 
showing considerable improve- 
ment several areas. The indus- 
trial production and corporate 
profits, well employment, 
should keep improving. 

doubt our industries will 
find the going little tougher and 
more competitive than the 
post-war years but better effi- 
ciencies and sharper attitude 
problems will, sure, put 
through good standing. 

difficult maintain the 
right perspective times when 
confusion, fear and uncertainties 
prevail. However, past experi- 
ence teaches that the most 
profitable planning 
made times like these, when 
minds the majority find dif- 
ficult free themselves order 
provide for the days beyond 
the present. 

This true especially our 
business. Investors should, 
seems me, take this opportun- 
ity check their positions 
securities and strive strengthen 
their commitments the antici- 
pation better times. The future 
belongs those who prepare for 
appropriately. 

Most the trends stock 
prices are started develop- 
ments affecting certain industries. 
The stocks such companies 
then become very valuable vehi- 
cles for successful investments. 
Considerable time and effort 
spent many experts locat- 
ing the first signs the potential 
market performance and we, too, 
urge the readers give more 
than lip service the proper 
selection groups. Our own in- 
dustrial have 
proven their unquestionable 
value. 


feel stocks Central-Del Rio, 
Hudson’s Bay Oil Gas, Bailey 


conclusion, believe that 
the industrial tempo will quicken 


Pacific Petroleum, and other well stock 


financed independents, are high 

rather than income. clients lighten food 


stocks, especially those where 

substantial profits can pro- 

FRANK KOCLIK; Bache tected. Preceeds and new funds 
Co. should placed first all 
The pressure newsprint companies, in- 
national political developments lines steels. 

Bloedel, Imperial Oil, Dofasco, 


Alberta Gas Trunk, some 
were mentioned here sev- 
eral months ago. 

: 


EDMUND Walston 

Co. (New York) 

our opinion that the stock 
market the final wave 
advance that started 1949 
the 160 level. Our objective 
725-835. The lower part that 
level was reached this month 
the intra-day high 730.17. 

Although preliminary 
warning signs have been given, 
there indication yet that 
the top has been reached and 
our expectation that the aver- 
ages will work higher into the 
725-835 range. Most our objec- 
tives centre around the 750-775 
level. 


However, must realized 
that the risks are greater the 
market approaches closer what 
think the upside objective. 
must also realized that 
selectivity wiil increase. Proba- 
bly great many stocks have al- 
ready reached their highs. 


For the intermediate term, the 
groups showing the best relative 
strength, which are still some dis- 
tance from their upside potentials, 
include automobiles, auto equip- 
ment, chemicals, gold, paper, 
rails, rubber and textiles. 


EQUIPMENT 
FINANCING 


industrial and commercial 
and equipment. When new 


will operating costs increase income your 
business, you will find The I.A.C. Industrial Plan sound, 


flexible, profitable way buy. 
copy “Capital Equipment Financing Fact 


for Canadian Business”, will forwarded upon request. 
Phone write your nearest 1.A.C. office write 


direct Dept. 1320 Graham Blvd., Montreal 16. 


INDUSTRIAL ACCEPTANCE CORPORATION 


LIMITED 


CAPITAL EQUIPMENT FINANCING 
CAPITAL LOAN SERVICE 


purchase plans are available for 
financing the purchase all types 


Sales by Municipalities, Provincial and 
Dominion Governments, Offerings of 
Corporations and Securities 


DOMINION 


Gevernment of Canada Treasury Bills.— 
Due Nov. 10, 1961, and Feb. 9, 1962. $120,- 
000,000. Issued Aug. 11, 1961. Sold at 
$09.370 to yield 2.54% and $98.623 to yield 

80%. 

Government of Canada Treasury Bills.— 
Due Nov. 17, 1961 and Feb. 16, 1962. $120,- 
000,000. Issued Aug. 18, 1961. Sold at 
to yield 2.58% and $98.610 to yield 

83%. 

Gevernment of Canada Treasury Bilis.— 
Due Nov. 24, 1961 and Feb, 23, 1962. 
$120,000,000. Issued Aug. 25, 1961. Sold 
at $99.378 to yield 2.51%, and $98,639 to 
yield 2.77%. 


PROVINCIAL 


British Columbia Toll Highways and 
Bridges Authority, (Guaranteed by Prov- 
ince of B.C.).—5% parity development 
bonds,’ due Aug. 1, 1964—$50,000,000. Is- 
sued July 24, 1961, Offered at $100.00 
through dealers and banks. 

British Columbia Electric Company, 
(Guaranteed by Province of B.C.).—5% 
parity development bonds, due Sept. 1, 
1965. $100,000,000, Issued Aug. 25, 1961. 
+e ge at $100.00 through dealers and 

inks, 


Record Financing 


Banque Canadienne Nationale, Belanger 
Inc, and Wood, Gundy Co, Ltd. 

Scheol Commission for Municipality of 
Brossard, and 5%% deben- 
tures, due Aug. 1, 1962-71. $190,000. Issued 
Aug. 21, 1961. Sold at $98.65 to Rene T. 
Leclere, Inc. 

Town of Buckingham, P.Q.—5% deben- 
tures, due Sept. 1, 1962-71. $50,000. Issued 
Aug. 21, 1961, Sold at $99.064 to Graham, 
Armstrong Securities Ltd. 

School Commission for Municipality of 
St, Leonard-de-Port-Maurice, P.Q.—5'4%, 
5%2% and 5%% debentures, due July 1, 
1962-76, $564,000. Issued Aug. 21, 1961. 
Sold at $98.37 to Rene T. Leclerc, inc. 
and Credit Interprovincial Ltd. 


Town of Strathroy, Ont.—5'2% deben- 
tures, due Nov. 1, 1962-81, $330,000. Issued 
Aug. 21, 1961. Sold at $98.00 to Gairdner 
& Co. Ltd, and Merrill, Lynch, Pierce & 
Smith Inc, 


School Commission for Municipality of 
Chandler, P.Q.—5% and 5%% debentures, 
due Sept. 1, 1962-76. $600,000. Issued Aug. 
22, 1961. Sold at $97.85 to J. F. Simard 
& Cie Ltee. 

School Commission for Municipality of 
Garnier, P.Q.—5% and 5%% debentures, 
due Aug. 1, 1962-71. $260,000, Issued Aug. 
22, 1961. Sold at $97.68 to Oscar Dube & 
Cie, Inc. Grenier, Ruel & Cie, inc., La 
Corporation de Prets de Quebec and J. 
E. ,Laflamme, Ltee. 

Village of Tadoussac, P.Q. — 5% and 
5%% debentures, due Sept. 1, 1962-81, 


Plywood Firm 
Has 145 Outlets 


United States Plywood Corp. 
now has distribution system 
consisting 145 combined ware- 
house and sales units U.S. and 
Canada, the annual report states. 

May this year, Plywood 
purchased 99% the class and 
97% the class stock West- 
ern Plywood Co., Vancouver (FP, 
April 22, June 10). 

Western Plywood operated four 
plywood plants, two sawmills and 
eight distribution units located 
mainly western Canada. 

Net profit year April 30/61 
was $6.6 million ($2.55 per share), 
down sharply from $12.9 million 
($5.10) year Price de- 
clines both the fir plywood and 
lumber industries were mainly 
responsible for the reduction. 

Sales totaled $256.1 million 
($276.2 million 1959/60). 


MUNICIPAL Aug. 22, 1961. Sold at 

to Dominion Securities Corp. Ltd. 
542% debentures, due Sept. 1, 1962-81. Val-David.. P ae po; 
$140,000. Issued July 24, Sold and 


tures, due July 1, 1962-81, $150,000, Issued 
Aug. 22, 1961. Sold at $98.72 to Credit du 


Nord Ine. 


$97.979 to Wood, Gundy & Co. Ltd., Royal 
a of Canada and A. E. Ames & Co. 

Schoo! Commission for Muhicipality of 
Ripon, P.Q.—5% and 5%% debentures, 
due Aug. 1, 1962-76, $105,500. Issued July 
25, 1961, Sold at $96.87 to J. F. Simard & 
Cie Ltd, 

Tewn of Villeneuve, P.Q.—5% deben- 
tures, due Aug. 1, 1962-71. $53,000. Issued 
July 26, 1961.. Sold at $98.02 to Grenier, 
Ruel & Cie Inc. 

Town of Windsor, P.Q.—5%4% & 544% 
debentures, due Aug, 1, 1962-81, $200,000. 
Issued July 26, 1961. Sold at $98.25 to A. 
E. Ames & Co., Ltd. 


Town of Huntingdon, P.Q.—5% deben- 


CORPORATE 


Western Acceptance Corporation Ltéd.— 
7% convertible sinking fund ‘*bentures 
series “A”. To mature Sept. 1, 1976, $250,- 
000. Issued Aug. 9, 1961. Offered at 
$100.00 by Pemberton Securities. 


BOND TENDERS 


12 Noon, Sept. 7, 1961, Government of 
Canada Treasury Bills.—Due Dec. 8, 1961 
~~ 9, 1962, $120,000,000. Dated Sept. 


LAURENTIDE FINANCIAL 
CORP., Vancouver, formerly called 
Imperial Investment Corp., consoli- 
dated net profit rose 32.3% $1,- 
751,913 year June 30/61. 

Total income rose 51.8%. 

Consumer loan subsidiary, Lau- 
rentide Finance Co., formed towards 
end previous fiscal year, has 


: tures, due Aug. 1, 1962-71. $25,000, Issued 
ada. Its receivables have ames Co. Ltd. and Commodities 
steady growth but because Bank Commerce. Pre- Same 
tice absorbing all expenses School Commission for Municipality vious week 
eter P. Saunders says. ~ amme ee, Oscar be & Cie Inc.,| Copper, Ib. ..... 31 d a 
Commonwealth Industrial Bank Me é Cie. Coffee, 35% 36% 
o A. E. Ames & Co. Ltd., Do- 


was acquired Mercantile Accep-| Ltd. and Banque Canada. 


Weekly Commodity Indices 


tance Corp., San Francisco. Name P.Q.—5% and 
this company, in which 82% of com- ve Gebenturés, due Aug. 1, 1962-81.| Dow Jones Fut.s 147.77 147.76 143.69 
mon held at 30/61, Sold at| Labor .... 1189 9119.0 119.4 
tide Finance Corp. Through its P.Q.—5% and month 
gaged mainly in personal loan field. $97.26 to du C.P.L° 
ion fo unicipa 5 A 
CONSOL. INCOME ACCOUNT Louiseville, P.Q.—5% and y= U. Ss, W'sale tase) 1203 
Years Ended June 30: 1961 1960 tures, due Aug. 1, 1962-81. $260,000. Issued | Gt. Brit. W’sales 
Total income $14,893,933 $9,811,885 | Aug. 1, 1961. Sold at $87.731 to Gaston (Apr.) ....... 115.1 115.0 110.3 
Net _ earnings 8,967,558 6,236,603 Laurent, Inc, Base of price quotations is as follows: 
Less: Deprec 223,313 City Longueuil, P.Q.—5% and Cattle-Steers good 1,000 price 
Int, charge 5,331,410 3,916,582 | debentures, due Sept. 1, 1962-81. $197,000. | Toronto. Copper, elec. New York. Coffee 
Net profit ..... «oe «1,751,918 324,583 1947-49 = 100. 
year 842,600 663,565 3, Sond at $99.15 to Bell, Gouinlock 6— 100. 
Times All Interest Earned: Co, Ltd. 
Before deprec. ... 1.68 1.59 A of 
After deprec. .. 1.64 1.55 | Boxton-Falls, P.Q.—5%, and 5%% 
Earnings 9 Share and Dividend Record: | debentures, due Sept. 1, 1962-71-81. $203, Company Meetings 


Pref.: Times sued Aug. 13, 1961. Sold at $98.679 Date Company Place 


tEarned .. $5.65 $7.65 | to Belanger Inc. 
Paid: $2.50 Commission for Municipality 7—Chemalloy Minerals 
1.05 1.05 St. Jerome, debentures. Due Toronto 
61% 1.25 Aug. 1962-71. $19,500. Issued Aug. 13,| Uranium Mines Ltd. 
Ry 1.40 | 196! Sold at $98.77 to Rene T. Leclerc Inc. Sep. &—Hi-Tower Drilling on 
Earned 1.20 1.10 debentures, due Sept. 1, 1962-81. $205,000. Sep. 18—Sheraton Corp. of Am 
dividend requirement earned. Sep. 20—Agnew-Surpass Shoe Stores 
‘Includes $12,527, portion of pref. divi- Township of Chaffey, Ont.—5%™% de- ‘ Brantford 
dend paid July 31, 1959, which pertains bentures, due Sept. 15, 1962-81. $56,000.| Sep. 2I—Ruby Foo’s Enterprises Ltd. 
to the 1959 period. Issued Aug 18, 1961. Sold at $97.79 to J. L. Montreal 
Graham & Co, Ltd. Sep. 27—Can, Permanent Trust Toronto 


§All converted into class A shares, 


tIncluding initial. Corp. 


. 27—Industrial Accept. 


City of Beauharnols, P.Q.—5% and ¢ Mt, Royal, P.Q 


19,640 20,390 
Class 1,180,668 1,092,532 rice Earnings Ratio 
Class 15,880 15,880 RATIO MARKET VALUE THE STOCKS COMPRISING THE TORONTO 
CONSOL, BAL, SHEET—MAIN ITEMS INDUSTRIAL INDEX 
1961 EARNINGS PRICE RATIO WEEK MONTH YEAR 
Cash & funds rec.. $12,720,624 $2,105,514 
11,889,024 $47.32 $893.00 18.87 18.81 18.92 14.54 
Tot. curr. assets. 165,078,895 116,385,949 
pa bk. 
val. of subsid. < 
xed assets? . ,598,8 14,860 
Total assets . 172,432,265 119,608,947 (COMPILED BY MOSS, LAWSON & CO.) 
Mates — A WEEK MONTH YEAR 
otal curr. Habs. 629, $17,533 
ng-term debt ... 549, 619, i 
114 Average Stock Yields 4.09 4.12 4.10 4.66 
sAfter res. of ... 830, 381, ‘A’ 
Common Industrials .... 3.63 3.66 3.63 4,27 
4.92 4.95 4.95 5.62 
Profits Here 
Volume Stock Sales 
regular listing latest 
studies by investment firms Montreal Toronto Celgary Vancouver N.Y.S.E. American 
DOMINION TAR & CEEMICAL CO Sept. 4 .... HOLIDAY HOLIDAY HOLIDAY HOLIDAY HOLIDAY HOLIDAY 
Royal Securities Corp., 360 Bay Sept. 366,300 1,423,000 26,810 217,997 2,710,000 1,260,000 
Toronto. 
OIL & GAS INDUSTRY — Wood, Gundy Aug. 31.4.4. 318,700 1,483,000 21,800 262,268 2,920,000 1,440,000 
preg, Aug. 30 392,900 1,573,000 22,699 213,463 3,220,000 1,270,000 
ADVOCATE MINES LTD. Thomson, 
Kernaghan & Co., 67 Richmond St. W., 
CEMENT INDUSTRY Nesbitt, Advances ‘and Declines 
— Nes omson 
& Co., 355 St. James St, W., Montreal. 
= James Richardson & Sons, 173 Por- | Ended Ups Downs Change Ups Downs Change 
age ve. innipeg. 
Corp. Avg. 272 370 223 106 139 159 
Aug. 246 398 224 127 138 
Avg. 11 sccces 325 339 193 117 116 71 
Aug. 4 .srcece 397 275 196 189 70 142 
July 28 ..ccees 385 274 207 134 $1 161 
Significant Investors’ Index Numbers 
Textiles Food 
Mach. Pulp and and Total Total 
and and Mill- cloth- allied Bever- Bldg. Indus- Utih- Tota) 
No. of equip. paper ing Oils ing prod. ages mater. trials Banks ties co's 
Securities 16 10 3 4 7 13 ° 4 71 6 “4 91 


1935 te date: 
947.5 1394.4 254.5 285.5 410.5 
685 S16 59.7 49 177.7 


946.4 590.5 345.3 412.9 278.9 328.5 
79.3 66.7 S61 684 645 60.6 


341.9 


High 
724 


Low 

1961 

Monthly Figures: 

June .... 781.6 1294.0 
May ..... 809.3 1282.5 
ADP. «ses. 801.0 1283.2 
Mar, 758.9 1277.7 
Feb. ..... T414 1223.8 
Jan, ..... 737.7 1190.2 


316.4 
317.6 
304.8 
294.6 
285.3 
276.6 


223.2 
220.7 
208.8 
206.2 
205.9 
200.7 


385.5 
383.4 
377.6 
371.8 
64.8 
358.7 


330.9 
333.4 
319.6 
307.4 
295.7 
286.0 


321.4 872.1 
322.6 855.6 
303.0 406.8 
287.7 
280.) 
272.3 720.1 


213.5 
210.4 
202.2 
195.9 
193.0 
189.5 


229.4 
231.7 
227.8 
217.3 
208.9 
200.4 


247.8 
241.0 
226.0 
227.4 
219.2 
211.7 


1961 

Weekly Figures: 
Aug. 31 .. 733.4 1380.1 
. 24... 730.5 1382.9 
17 ., 737.0 1393.1 
10 .. 748.6 1304.4 
Aug. 3 .. 742.6 13546 
27 .. 733.6 1332.0 
July 20 .. 727.5 1334.6 2484 2188 220.6 318.6 331.4 386.6 217.7 
13... 746.5 1343.5 249.4 222.1 221.7 322.3 333.6 391.3 220.3 

*High and iow for year from 1935 to date inclusive are based on weekly figures 
used by the Dominion Bureau of Statistics. 


20.7 327.6 
218.6 326.7 
220.6 328.2 
222.5 32 
221.1 
219.4 


409.5 
411.0 
412.9 
405.7 
407.5 
395.9 


344.1 
343.2 
345.3 
343.5 
34.8 


235.7 
234.1 
235.1 
234.3 
233.5 
224.7 


339.8 
341.9 
340.2 
336.9 
334.2 
316.6 


244.3 
229.7 
232.8 
233.6 
231.2 
224.2 


251.0 
254.0 
250.3 
253.8 
253.8 
250.7 


machinery 
equipment 


Book E DOW-JONES CLOSING STOCK AVERAGES 


30 20 15 65 3% 20 15 65 


Indust. Rails Util. Stocks Indust. Rails Util. Stocks 
a Sept. 1. 721.19 144.19 120.80 239.87) Month Ago . 719.58 139.72 119.15 237.43 
Aug. 31 710.94 144.31 120.82 238.69} Year Ago .. 625.22 136.15 96.10 207.37 
Aug. 30 716.90 144.40 120.71 339.10} 1961 High ..°725.76 150.81 120.82 240.01 
Aug. 29 + 714.15 142.62 120.00 -237.67| 1961 Low .. 610.25 131.06 99.75 204.77 


TORONTO STOCK EXCHANGE \.NDEX , MONTREAL STOCK EXCHANGE INDEX 


; 20 20 15 15 10 20 %” 19 15 
Indust, Golds B.M. W.O Util. Indust, Com. Pprs. Golds 
>t, 91.01 205.53 96.17; Sept. 1 141.6 325.8 264.4 508 86.30 
CAPITAL EQUIPMENT LEASING 90.76 204.77 Aug. 325.6 2643 
‘ 90.38 20468 96.06) Aug. 20 . 141.9 325.1 264.1 509.5 986.47 
89.41 20416 95.18) Aug. 209 . 141.5 324.5 2635 S078 86.01 
I 88.56 205.55 91.95| Mo. Ago . 144.2 323.2 2635 500.9 85.35 
d § 82.72 158.43 92.63| Year Ago 142.9 274.8 2305 4286 70.96 
1961 High 602.69 97.35 207.82 103.41/ 1961 High 1453 3278 267.8 S115 86.76 
1961 Low 523.69 80.00 161.42 80.82'1961 Low 141.2 2761 223.1 4447 70.30 


Canadian Auto Production 


September 1961 


THB FINANCIAL 


FERMAC 
PRINTERS 


e e 
General 
*Chevrolet 735 36 53,428 $8,554 ANNOUNCEMENT 
Oldsmobile 189 4,501 7,068 
Ford: — 
Ford 171 200 36,283 40,689 
90 10 2,954 3,149 
69 20,842 20,554 
Mamarch 2 2,482 3,272 
261 281 62,561 67,664 —8 
Chrysler: 
112 78 5,591 3,483 
Dodge 199 180 7,071 14,557 
*Plymovth 285 340 15,635 13,566 4 
Studebaker-Packard: 
Studebaker 31 eee 3,324 3,666 
American Motors: 
Total 2,565 975 206,360 230,906 i. 
TRUCKS 
General Motors .....+++ 526 68 20,103 25,525 
Bord 337 708 11,868 14,987 
Chrysler ....2sccceees 158 86 4,437 3,881 
International .eseseoee 214 218 7,993 8,216 
Total trucks ....eeeee-0 1,235 1,080 44,401 52,609 —16 
Total cars, trucks .....+++++ 3,800 2,055 250,761 283,515 —12 


*Chevrolet includes Corvair; Ford includes Falcon; Meteor includes Frontenac 1960 


model year, Comet 1961 model year; Plymouth includes Valiant, 
Source: Canadian Automobile Chamber of Commerce. 


Coming Events 


Foreign Exchange Rates 
Noon Value Canada 


Week Ended Sept. 


ANDREW GILMOUR 


Appointment of Andrew 1, Gilmour te 
the position of Sales Manager has been 
announced Bell, President the 
Canadian Steelcase Company Limited, Don 
Mills, Ontario, 


1961 Mr. Gilmour joined the company 


17th national conference on industrial U.S. $ U.K. £ district? manager in 1956. His back- 
management, Oct. 27-28, Cleary Wed. ground includes fourteen yeors retail 

Canadian "Electrical Manofacturers As- Fri. ..seeeee 1.03 2/16 2.89 6/16 This appointment is in line with the 

eraton-Brock Hotel, Niagara Falls, Ont. 12/16 

2 pansion programme. in the office furni+ 


gress, Sept. 25-28, New York Coliseum, 
New York. 

Retail Mcrchants Association of Canada 
(Ontario Food Section), 15th annual con- 
vention and food show, Sept, 24-26, Royal 
York Hotel, Toronto. 


U.S. rate reported Bank 


Canada. 


U.K. bid rate reported To- 
ronto-Dominion Bank. 


sale of all steel desks, filing cabinets and 
chairs to the company's nationol dealer 
will come under Mr. Gilmour. 


required reading 


for Canadian Businessmen 


Volume One: The Large Corporation. building the Commonwealth 
offers more your business efficiency, adaptability and prestige than 
the storey Royal Bank Canada Building, Place Ville Marie. 
acre usable space per floor. The cruciform building offers 
all the advantages four floors conventional modern office building 
one floor, Unique design with exterior columns gives you 4,000 square 
feet space per wing. 


Volume Two: The Business Profession. Any small space user 

who values prestige address can take advantage all the extras offered 

_by Place Ville Marie. Space units small 600 square feet, ideal for your 
staff, are now being leased competitive rates. 


For free floor planning service and full information, call Webb Knapp 
UN-1-4703, Montreal. EM-3-0381, Toronto. 


THE ROYAL BANK CANADA BUILDING 

PLACE VILLE MARIE 


Canada's number one business address 


= 


J 
‘ 
| 
Company 
Reports 
491.3 
~ 


September 1961 THE FINANCIAL POST 
Market Bid and Ask tat rain Pric 
BIRD CONSTRUCTION Ask Ask) Stock Ask Ask September 1961. Winnipeg Futures Chicago Futures 
e Boar Ab 1 .. o Pp 4 86 xMent 4 Do B Tr PPL 193) Brinton-Peterboro Carpet. 42.00  .... Wheat— 
‘wo Dollars and F ty Cents ($2 40) Abit p 244 25 xC Mal 3 «O36 Mas 65 72 xMeta Do 21 27 xTriad 166 169 [| Caigary Powe: 4% ofd. .. 80.00 83 Oct . 1.03 98% 1.02) | 2.07) 2.02 Dec, .... 2.084 2.023 2.03) 
bn C orty Cents Ac-Atl 9% 98 xC Mare 5 5; Giant 13. 134 Met Stores 9 xSec F 430 440 §«6xTribag % 37 Admiral Corp. ..... 7.00 | 1008 De... 1.002 ‘954 "983 2.12) 2.08 © Mar. .«.. 2.108 2.08 2.081 
Ad 475 xGidry 2 Midr Pp J airtone Sound Equip. 0. 4 
in Do p 4 455 *Mi hrw-Wm 32) Pp Concourse Building 100.00 eee 


xAkaite 42 «#4 Cc Sait 50 652 


are has been declared the DIVIDEND NOTICES Algon 375 400 MtlTr xSiscoe 196 200 For Week 
. ecord a e close 0 usiness on Agi-Cn Tl 524 53 Halm 122 13 N Lead 908 St BA 91 9) xWasmac 68 70 c. W. 1.22 1.243 1,233.1 HL W. one eee 
‘ Do 1 4 Superpack .............. oe 10.25 10.75 nt. Bank o econstruct. |* 
Gdditional $1.00 per share participating De jj xCmoil_ 150 200 xkHdway 25 26 xNGvue 3 4 xSun Ex 14 14; XW Cop 235 275 | Thompson Paper pfd. .... 48.00 50.00 34 May 1970 ... 914 921), ' ; : 
No. 146, Quarterly, per share, pay- Atl A 233 24 xCKey 16 oe Myla 40 xSylvan 37 40 Do p 28 Do. common 1.00 1962 ... 1038 104 | aug. 1979/81. 98 99 | 5' Apr. 1979/81. 1014 1023 
Tecord at the close of business on October x 2 NS 4 6 olumbia: 


I Flo 274 29 North 


xBarnat 163 165 xC Neg lo 2 Do 125 21h 213 xN Cold 81 383 DoA 123 13 x¥k B 102 104 | Toronto Gen. Ins. ........ 26.00 


DIVIDEND cents per share 


Toronto, August 16th, 1961. 140 175 Westn. Life Assce. 25% pd. 101.00 


Do 140 26 26 xN Gate 70 71 


3 j xBaryE 50 64 xC Nich 34 4 
B-D 17 Te 315. 225p NQ P 334 34) Do Br 15 .. xZulapa 2 nd, Mtge. rust 
ecretary xBelch 51 52 Con Gils 201 22 Ingr B 12 146 NWUp 82 (Supplied by Investment Dealers’ sUnpledged 
elle x ca 
i A of forty-five cents per fully- Do p 144 144 ogmos 112 12 xI Moly 44 5h Off Sp 14g «(16 Bell Phone .... 5 72 Consolidated Oka Sand 03 
paid share on the outstand- xBl Bay 44 6) xcoulee 311 33 I Nickel 843 851 xOka R 2B 8 pe Dupuis Freres Pfd. ...... .20 


terly dividend Twenty Cents Dominion Linseed Units 


Eastern Canada Savings 


xBordul 6 8 


ing Capital Stock this xOLear 626 West Pender 
est 


xBouzn 47 49) 7 
DoP B 15) 152 20 21 xJock 55 360 xPamoil 42 44 ndustrial Issues: N 
Brek C 9) 93 P 2 Jons-M 68 68) xParker 430 475 Sugar ....... .4 g4 | Trust General du Canada, 
BEAUBRAN xBr Reef 26 27 103 101 xJonsm 81 9) xPato 25 240 Bathurst P.& 96) .. 96 ransmission ... tee 
i NOTICE OF DIVIDEND Brown 6165 xRenis 60 63 xJows 264 30 xPymst 153 16 Can. Bread .... 44 ‘67 9123 943 912 
four and one-half cents per xBufad 4. D Pete 10 10! xKel wts 375° 390 Do p 461 491) Cdn Canners .. 32 86% 894 862) 1, subject to confirmation and change. An 
Di xBuf RL 5 51 Dominion xKenvil 44 Do p= 1118 120 Cdn. Chem. Co. 53 ‘71 97 905 97 | dagger (t) a decrease in price, 
5 


10 Lunecho *31 32 


dividend Sixty Cents 
per share has declared 
the Ordinary Shares the 
capital stock Beaubran Cor- 


10 Magoma ae 
4) Main Ok 50 60 
Manecho 23 
3 Marchnt 37 40 
6 Mr Bird 2 3 


do vt 
Advance 
Alexand 
Am Kirk 
Anabar 


xKopan 13 15 xPeruv 155 164 
Labatt 461 463 xPetrol 62 «#65 
Labdor 25 26 Phan 
Lige 6 64 xPhil 3842 

Do A -. 8) PhEng 14 14 


' payable on October 1, 1961, 
to shareholders of record at 
the close of business on 
September 1961. 


Burns 12 Dom Crst 18... 
Burr A 72 8 XD Dair 12 123 
xCable 10) 12 Do p 
xCalalta 33. 34) xDo w 425 465 


Cons. Denison .5 ‘°62 100 101 993 


os om, Fdrs. & S.4) ‘69 932 964 932 Anamaque 1) Mat Can 6) «68 
' Payment of such dividend te C Mach 20 21 Dupuis Fr 8 &| Levy 11h 118 x@ Lith 590 600 bm p o 92) 89) Cn Fer *130.140 Nickel L 1 oh Supervisor of Bank Premises and D. S. Coombes os Supervisor of Special Projects. 
- oe xQuin iv } an 
of record a close Of Dusi- xC Ast 5 xElec LIP 5 xRdi 5g | Br. Trac. L.&P.4) "71 64 14 64 
cc $175 134 132 xMacdon 15 16 Reitmn 17 18) Loblaw Groc. . 43 76 196 190 Echo Ind i 1) Russett 3 5 and Powell Transports Ltd. 
COMPANY, LIMITED ary, in the Province of Alberta, on po os 395 400 Fed Frm 420 425 — = 4 on J “ = Gateway a 5 Sullico 270 300 
ORDINARY DIVIDEND 1961 at the hour of 1.30 o'clock in CDms .. Do Pp 28 466288 P Glencona i Talismn 50 
Tati Statement of Accounts an Bal- C E Gas 167 168 Do , 
Notice given ance Sheet and the Report of the Foks A 10% 10) xFleet Government of Canada Treasury Bills: Geldvke 10 «15 
irm all acts, resolutions an 70 3 90-179 & R y 
August 30, 1961, Secretary- Treasurer Do pid G Dyn 2: Sa! 162 17 Canada 3% May 1/62 .. 100.10 2.83 Laronge © Smoky 
| Cc Imp 69 698i G Elec 75 Do w 10 108 | C.N.R. 2%% Feb 1/63 99.20 3.33 Larum 25 . Phoenix 41 44 q 
7 § 
> 
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se 
Mining Stock 
ange 
1961 Ginpany & Last Week Ending 
High Aug. 3 « Range ; 
or latest w Dividend ($) éSales nin | 1961 Company & Week Ending 
ghs and Lows 

the week ended Sept. NEW LOWS 

Acadia Ur. Maorcen 


WEEK ENDED SEPTEMBER 1, 1061 


52 Com’'l O46. 500 75 new highs and 16 new lows 
Angio-Huronian New Kalore 


Range 
| a 02% +.02 +02 an Cons. 05 15 
gassiz ..... nil 4.35 a 24 Headway 18500 08 07 “nat Antonio, 16789 1.65 1.66 He ise there 3 
| | aSkeena_ ..... 4000 2.00 4.40 290 F 03 034 A Imperial Life 
024 fan . nil . Int. N 4% 06 08 08 uth-Duf. . 11000 .10 08 2.15 1.00 Ft. St. try ae 
| 1830 ‘51 55 53 05% 03%St at O. .. 12300 03% .% 03% ’ H Br. Am. Bk. note oblaw Comp. NEW LOWS — 
3 ; ($900 65, 0, 16 Sturgeon R.. 1000 70 BS “37 G nil BO2 td M. Leeb Ltd. an. So. Pet. Place G 
4842 ¢ d 12% 08 Jonsmit 22 23 21 22 12 rsté .. 13300 .13 03% $1 Golden S a sion: Brew 
Berymin, ay . 2750 i 4 1 Thompson .. 25500 ll All 02 01%2K: 600 3.10 3.15 3.10 < Doneh 8 Sicard Inc. $1.50 pid. 37) Oct. 2 
: = 4 man; 1090 ‘ i B05 A.05% 2.65 CNO 12600 38 02 Inv. Sun Publishing ‘8° Do. 6% pf. ..... t1.50 Nov 
: | Keno 36 Eddy Paper shing Do. 7% Nov. 1 Oct. 5 
wa Luz 3.05 3.10 31 2 100 20 4 01%4Leamac A2.50 wre Products Nin. 
6470 20 Lamaque .20 2 75 2.50 .70 Torw 105187 27 2 03 Leduc Cal. 416 ond Meter Co w 
Dug ‘ 528 3.50 3.60 3.30 3.6 ‘orwest .... 85200 23 27 10 04 Lo . 00 03% 04 03 Ford Mot estfeir Foods We Oct s 
: 30 10 09% ng is. P.. 6000 .05 03 03% jor Co. Weston, G. Do, B. . 2 Sep. 6 
| Bellechs 4 1 19 7 17 03% 02 Lexi 5 04% 04% 04) 04! rinity 3500 “ 4 3614 M N NEW LOWS ue, Pwr. .. 45 Oct. 2 
B16 Li 02% 02% 02°: Itra-Shaw.. 60 06% 06% 02% 90! 05% 06 Ass ferp. Bid. Cr 2.80 
00 17 21 17 nion Min. 216 05% 1.90 85 nil... De. od. Contain. ‘A t. & Pwr... 15 
08 Mayfair 1200 ons 01% rts. Nerth 4 Ogilvi 15 Oct. 2 Se 
| 10 890 1.86 1.99 1.86 nited Asb., 333 18 18 2.50 1.60 2 1.80 1.81 Autofeb jerthiand Util, e Flour. 
Bay court , 1000 .04 05 “05 09 Un, N. Fort. 13 12% 12.50 11.87% 12.50 60 35 r Chip. . 5000 .40 40 15 Cdn. W. Switson Ltd. Ont. Steel Prod. 25 ep. 15 Aug. 15 
8000 «07 yndhurst .. 3000 05 05 U 00 «08% .09 35 Merit 1700 Pore West chawa 
25 Broul. 6.50 6.00 6.50 M 40 45 26 .0244M 10585 .17% 18} 16 ston 20 
Creek’. 18% . 18% — 1961 Paton Mfg. Oct. 2 Sep. 15 
0 “45 pe 12% =. 11% 12 ‘10 u 1400 “54 Mindamar n. Asbestos DO, 1 Sep. 14 
| * «aia = 04 03% 05 "02 . 774 70 Do. warr. 00 29.00 29.00 pr. 41% pf. 1.064 Sep. 1 
“Calumet. ° 4 anitou-B. . 5442 28 31. 03% ‘0 Weedon M. . 18500 % ‘02% 67 67 01 .0014N. 8020 18 65 Royalite Oil p. 15 Sep. 1 
: 05 1.42 1.25 1.40 9.30 . Pete. .. 25060 11.37% 11 33% Do 25 Keno 38 Do. 7% Nov. 1 Oct. 10 
nc .09%Windfall 04% 04% 59 ser ..... 1000 .31 31 7.30 Ed 125 Leduc Cal 3) 4 | Sicks Bre % pt. .30 Sep. 30 Sep. 15 
62% 1.00% 6 25 45.18% 41.62% 44.25 00%W vce B09% A.10! a 32 Pamoil ..... 63075 30 30 monton M iw, Lid. . .30 Sep. 27 
San 2 RL. 25350 17 Ve 44.28 1.34 ”aWpg. R. Tin, nil B Md 10% 10% 5.50 3.40 Parker Dr. * 37 44 35 4 Concrte 310 3 elton 13 29 | Silknit Lid. . 2 Dp. Sep. 1 
Mek. 25950 13 5 ‘ ‘84 Wright-Har.. 2599 00% A.01 01 26 14 P r Dr, *.35 350 4.75 4.50 4 42 India 50 Merit 38 «45 Do. 5% pf. ..... Sep. 15 Aug. 31 
i at Exp. 34900 41 Lead . 9800 55 33 Phi 55 60 65 Burre ative M 9 i3 | Simpsons-Se p 15 Aug. 15 
5750 .35 .08 Meta 67 65 ‘69 433 Y 12 Jl 10 illips ..... 3950 Mash 44 ind. 3 
| . 35% 39 2.65 180 . n ‘ Amalta uco 6 8 | Stand ct. 16, Sep. 20 
11000 1.00 -20 15. Mineral M 08 05 08 65 44.Y tees 000 «03% 03% 034 P 
Cariboo 3 ral Mt. nil. B 1 ukon-Cons,*e 1500 Va 2.04 2.18 1.90 Anacond u-Ridgwy 33 4 | Stand. Oil (N Sep. 15 Aug. 15 
15.25 12.75 40 in Ore... 2500 .06 25 2.6242 .21%Zulapa 15% . 15 15% Q Ce sta 
09 Mogad 06 .06 06 7000 22% .25% 221 ’ ue Cr 21 24 Vv nd, Radio 20 
Cen Man... ‘02 10 09 .04 Monpre 69 69 67 ‘69 il Stocks 695004041 A.15 12% 14 16 Share. sun ubiiahing 2 oat 
Me Sen ove" nil ... B2.00 33% 05 ‘02%Albedena BS 10 07% ‘03%Rocky Pet. 7825 1.61 “1.62 1.58 Dalhousie 12) a+¢estk. Sep. 15 Sep. 7 
7 a8 35 190 A 09% 08 ‘69 Sarcee P. ... 0 a 55 "51 Do. 41% 6 ct. 2 Sep: 8 
Coch 1640 4 Sie N. ger ... 8100 09% 09 d .02 Silver Ci 02% A.03 90-d D Oct. 1 Sep. 15 
181 +t. 03 03 Do. 5%4% pf. 50 21.50 13% . Union .. 5500 09 R $ n. Fuel Invest. ug. 30 
agas ... 04% rth 25.00 20.75 38, Stam 
J 08%  .03%Bata 02% .03%4 03% 04 04 Atlas err Addison , 150 | Vice ct. 1 Sep. 15 
06 03%2C, Beta 05% 04% 05 1 5 N. Har’na 72 05 7000 05 2 03% s Steels ... 235 Lakel’ 
= 8000 10 49 50 OT 18 Blue C 05% 06% 051 Bailey S | 
C. 8000 05% 05%  .05% “0814 ‘06 N. Imperial. 13000 . 15 .72 ‘14 19 “10 luewater .. 500.15 “14 122% .25 1 43 Tidal ralorne Pion. 80 M old .. 30 40 Se 
Bue 08% Sun 10 12 10 12 “60 Bonnyville . 11000 14 14 16% al Pet. .. 1500 .65 6 B.A. Oil ...... 275 . Loeb ..... 200| Waite Amu. Mines 23 p. 15 Aug. 25 
a Jason... 1000 08 04 900 2.33 2.35 2.2 2.82 1.52 Triad 42 46 42 seeeee 110 Maritimes exasO pf 01 Sep. 15 
18 C. Gold An 500 «(2.04% 8.04% 04% 04% 06%2N. Kelore 9500 07 05% 05%  .05% 25 2.26 .05 02 Tri 21807 1.55 1.65 1.53 San, | 
Ase, 3000 20 20 12 15% (124 ‘I 2.00 mer V. .. 1000 .20 02 Cdn, Delhi ... rch Food 140| Geo. Westo ct. 15 Sep. 15 
74 78 Mo 1.02 90 d Newnorth 36% . 35 36 2.90 . 10 9230 18.00 33 Un. 25 1.38 i Corp. | | 
%% 04 C. M 1.10 82 1.01 . N, Privateer. n 04 04 38 2 nil... B2.85 THE 
, C. Mosher 15321 19% . 19% 06 ntiago, 13000 02% Canad 1.70 1.66 oo “25 Cop. Ra ah. held. 
| 20 oi: 05 129 01 Do. . 10000 1,01 1.03 1.00 »¥ Dist es 110 Sherritt Gord. Stunds, $—Extr 
| 5450 03% Ga cp. G. 11044 1.65 1.70 1.60 03 W. Warner 50 B3.00 A3.10 3.15 y 
. 3000 16% 173, .77 'N, 43 42 3 -10 Castle O 4% payments. 
19 Cowichan =1000 13 13 13 Northspan 2.00 155 200 ommand .. nil B. 14 declared after st 60 “te 
ing into a new sphere of i otes company may be ent 60 55%|3.00 5. 542% 110 56% Ve 19% 19% 
736 .03 03% a Ang-N 9 Gaspe 28 28 | Bond Issues Diva 30 +835 Do. B ....... 25 24 24 
29% 
7 233 0 q 23 0 08 08 G Inv 0 4 4 v. S.F. Debs. 125) 4419 46 
d ISAM eae sees 10 ac, Nickel . 08 op 14) 14 51% om. Com 18.23 10% um All. .. 
‘04 El 4 1000 05 Al 10 -16 .09 "4000 18 12 Bid Ask Stock Bid Ask $—$132,000. 15(14.5 7.97 8.38 8337 160,” 
0544 33200 22.75 6000 024 03% “03% aulSS 5 7 B N S'tiag 2 2 egent Fund -80 33 32441120 3.7/W ity 
03% Fontana B.00%% A.Ol ‘00% Preston 35 35 C Int Inv 22 25 Prem Sti 8 5 Ra Sup'vised = ; E 
06 04 Francoeur. 9000 45 40 05% 03 Purdex 90 80 80 .74 78 C Silica 65 105 D ; Sup'vised 
as 40 03 03 atelliA 37 D cM 13 Sup’vised Gr’ 58) 6.79 6.86 43! |West Plywood B 1 
37 Frobisher AT 36 n -Kodiak Do 56s erQ .. 9 Sup'vised I (4) °201 2.03 203 
2302 ser 19. Cen M Paudash * & 9 ed Inc, Fund 3 4 17%|.30 1.5) We 4 30 
fe Raat er en Man 3 5 T.V. Electr’ (17) 447 452 221 ston G.A.... 7678 
y. 2500 03% Cc DivA Bear 15 ., Chem M Pennbec 64 10 ctr’s 40 (453  18%'.30 14| Do, B 
d d 03% 2 10 pat 125.130 R 305 310 Timed Inv pret 
H 485 2.00 Chib. . 4300 07 Crain RL 16% 17 w 6 Cominga 4i Q Cobalt 245 250 Do 4.76(94.4) 32.50 33. 5.5| Do. 6% pref. .. 
50 enault A 14 s ‘ > Que Yk 4. 4 16(32) 18.56 2 4 ite Pass Yuk. 27% 274 
1750 Gasp 6.10 2.05 Que. Lith.* 02% 02% 02% 143 Sobeys A 15 Roberval 4Paid or payabl 0.28 144%. #43) °2.00 7 uk. nil BR 2 
é 27.00 14 846020 5.15 6 02% Do w 25 7 i 16% Dolsan 7 9 a & 9b) 196 in 1961, total paid 2 {Willson Stat 6 A6% 6 
3 20 a 700 Soca Ltd 110 135 D 4 Red Crest 2 0 in parentheses. paid in 8 25. 
12% 07 Genex es 14 14 14 Que, Met 15454 10 69% 08% 09% So, Can p 121 125 Fab M stock split : 
: 2 Que. Met... 13 om Eng 274 2723 Tooke Br 10 etals 10 Saucon D 143 149 to a 2-for-1 stock 1 as paid prior or 5.00 4.05.30 ub. nil 
10 al Feralco 30 4 10 55 Fontana ; Sou Dufit 10 ll in 1960, 3 5.5 Wood, G. H. 544° 14.90 14.00 44.00 
2 25 2 9.00 9.20 H Trans Can Fy Tache Lk Si 6 funds a 77%4'4.50 58 D 300 20 30 
48 33 Ragian 54 64 51 5 ornerA 35... Free a andy Bay 3) Do. pref. .-.++. nil 29 29 
. jranby : 194 1.90 1 eev McD. Labraed Ac NE‘ ents Iso Uran 4 | 
20 10 Grandr 14.62% 13.00 13.00 13.00 50 nil La at Alscope 95 100 Jub “4 Septemb 2 
e Mi Roche M. 4 8 08 0a 9 . Band-Ore 3 ant 44 48 Native M WR 5% 7 paid 
x Titen Pet 11 1%) Vancouver , 6 101% 108% dividend rate of payments. not necessarily apply to i961 
"walle stock spli Paid or declased in 19 
ttitcludes participating dividend. 
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nkin ‘owl Income Declines 
Fargo Oils income drilling two stepouts, one 
Output Up, Income 18% first half 1961, (50% interest) was “an THE MAKING 
ower income rose 30% first program affected for Fort Nel 
Rankin Nickel Mines slipped 2%. will take big step quality and physical properties earliest date which gas may Theodore White 
seven months July is| profit $430,412 and chemical copper and copper-based Production was market will “some- 
Profits before writeoffs 1960 period. Profit due research budget over randa’s chemical fields inter- million) Here are Fargo results: action revealing the and the personal- 
$569,707, than principally gain sale $500,000 and erection $1- ities behind the scenes, néver revealed before. $7.95 

profits seven months July| 50,000 shares Trans-Canada scientific centre in| Noranda also plans studies Net loss was $104,000 ($213,- 1961 

31/60. Pipe Lines, President F. A. Montreal. the “important new field” of 000). Oil income 822,000 1,000,000 uw. 

and extra income from 1961 and $155,828 Canadian Copper Refiners prepare for the changing net well ownership 

Company has reduced Net sales gas were 10,120 ons industries, officer said. 808 (843,711). 

debt $713,000 ($973,000 million cu. ft. (7,449 million copper For this objective, 

current liabilities amount to| 139,274 bbl. (142,400). are Noranda Centre head. 
05.60 subsidiaries ing Nov..1/61, from the Cross- 
$148,912 ($305,609). President Schultz says com- the| associate professor area where Fargo took part 

Production was valued pany hopes begin drilling chemical engineering Mc- 

415,295 ($1,028,691) from operations November its University, and chief the 

886 tons (44,295) ore Rhourde Hamra, Algeria, per- Paper Research Insti- HAS AMBER RIGHTS 

q Company plans to diamond mit. tute of Canada’s chemical engi- Native Minerals President G 

will test for depth West Canadian Oil Gas the the Cedar Lake area Manitoba 
copper, lead and zinc mineral-| (FP, Aug., 26, Sept. 2), said technique which several years four deposits already ex- 
ization exposed Claims details prior shareholders’ gold pri- ago was hailed major Cana- have estimated reserves 
mi. from the first drill site. meetings should compleied marily, plus nearly million lb. Company 
terest Tavane Syndicate| Following are Canadian Del- phur sewage from Baltic Sea area operations 
which has drilled three holes in} statistiés: GAUVIN other metal East Germany. 
copper strike about mi. and chemi- 
south the mine. Probes have cal products. Parent ord Soon 
the surface showing which admin. ‘expenses lion ($2.81 share), 10% from EDITOR JOINS 

tained high-grade assays 1959. Shares trade around Shaft CONSULTING FIRM 

Home Course Offered Welders pansion: Prospectors 

Home course for welders the bureau’s 12-year-old| Research spending rise 

ing offered Canadian for welding initially projected rate $500,- Plans for advanced explora- 

In operators a etter under- logically to the supervisors’ than one third this figure a No- outel townsnip coppe” fing are 

fundamentals their art not Details available from the Tanda officer says. 

practical instruction how to| bureau 1393 Yonge may add 25-30 Shaft sinking has been dis- 

5/59). about 800 total recoverable reserves 281 billion cu. 

OUR RESEARCH STAFF target date for completion copper strike was made. Shares 

When the research centre about month active trading. 

SUBJECT offerings” that are being made available the public completed (company declined Prospectors shares 

; proving their calibre by being swiftly accepted for stock exchange listing. now-scattered research depart- Results of main probes in the Trans Canada Consultants Limited on- 

i Usually limited in amounts of stock made available, buying competition - sees nounces the appointment of H. Devon 

has been intense; price have been well rapid, have ments will gathered together fall and winter drilling program smith vice president and director. Mr. 

were last during Canada’s mining boom and expansion staff made (FP, April 22) gave average as- Smith was formerly Editor the 

Res D as i e 5 

INSTRUMENTS, VENDOMATIC SERVICES, studies by-products re- around 700 ft. corporate communication, 
and especially, certain other companies that have not yet made generally merchandising and promotion, Head- GAS LTD. 

s known their intentions “‘to go public” and that will therefore be available quartered at Toronto, the company hos 

. ‘ to a small minority of investors.on an “initial offering”. SUPERPACK, for b h in Mont at and Vancouver as \ 

automatically at $8 and above when the general- public moved in. pers across tee on , WINNIPEG OFFICE: 810 GRAIN EXCHANGE BUILDING 

{ regular mining, gas-oil and listed industrial recommendations — for the 

i purpose of more adequately providing readers with a fully comprehensive 

; service, (2) To advise readers which of the securities described above (and on eR Be 

others) are sound investments from the standpoint minimum risk future 
capital gains. 

hi i 
the pros and cons buying holding selling buying that fade quickly prices flurry 

SUPERPACK, ALL CANADA BOWLING, PITT PRODUCTS and upward 

i recent weeks—this including a factual synopsis of the latest data regarding About a month ago, the oils had a quick run into higher i 
airmail $5.50) regular annual ($50) THE flipped briefly. But this upturn soon showed signs stalling. 
CARAS FORECASTER — 238 Adelaide Street West, Toronto. Write us Over about a month ago, the oils are ahead slightly. On a q ; 

trading, the Toronto Stock Exchange oil index 3%. 
But the index still down. about from the year’s high. 
the bright side, looks though the oil industry will 
reach its annual production goal 650,000 bbl. daily average 
set government policy. But, the gloomy side are signs 
increasing pressure the limit imports Canadian oil. 
Latest Mid- End 1961 
8.15 7.15 8.85 4.90 
Central Del Rio 5.90 5.05 
10,00 9.00 8.55 10% 6.60 
Hudson Bay 14% 14% 13% 15% 9.10 
Strength the case Home Oil reflects sharp improve- 
ment the report for the first half—a net over $400,000, com- 

straight case selling more gas and oil. 
SEPTEMBER 1961 EDITION Peruvian Oil again becomes hot spot with almost 50c 
Pri flip $1.84 top before slipping back $1.54. Earlier, this 
440 Monthly Stock Charts stock had run from $2.09 high heavy trading. 

tions Latest interim earnings S.-backed Camerina are supposed running into 
and dividend changes. stumbling blocks. The Lake Erie gas producer weakened $2.30 
Selected Weekly Stock —Interesting low priced mines from $2.40 recently. Camerina $1.66 off from $1.75. 
Business Statistics —In Graphic form. AMONG THE MINES—only the occasional sporadic burst 
Subscription 5.00 the market that normally attracts the speculator and penny stoc 
These audits now are out the way and there will likely 
POINT and FIGURE CHART SERVICE little more leeway for the fast in-and-out trader. 
Any are still the main feature with news that the lost 
Special introductory $150 million bullion from its stockpile single week adding 
interest. The stock $17,452 million, The drop was the 

Technical Analysis Stock Trends—Edwards Magee $12.00 reserve position. 
Study Helps Point Figure Wheelan 10.00 Campbell Red Lake $17% ahead from around $16% 

The Battle for Investment Survival—G. Loeb ........ 3.95 few days. Giant Yellowknife rises from Dome 

The Stock Market—Dice Eiteman .............. $27 ahead from 

the White House. Simultaneously, the proposed small mines sub- 

Please ship items checked sidy legislation has died Congress, thus making any change Scotland, Special” Scotch Whisky 


firm for some time, possibly aided more definite Scotch whiskies the world. 


steps build railway its Pine Point mine. 

United Keno Hill, also producing lead and zinc but mainly 
attracting attention for its silver, pushes ahead $13, then slips 
back $125¢, still well ahead from $11%. 


have risen from $2434. This stock has been 
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From Our Own Correspondent 


FREDERICTON Develop- 
ment base metals mines 
the camp 
advancing full tilt this sum- 


2 2 


Brunswick 


Here Are Latest Reports 
From Bathurst-Neweastle 


American Metal Climax (75%) 
and International Nickel Can- 
ada (25%). Heath hopes 
resume treatment its own ore 
shortly 1,500-ton concen- 


mer—a pace which will lead Little River ‘where 


Brunswick mineral income 


1962, 


.Two new mines are being 


readied for production, third 
resume production. 
Ultimate production copper 
alone from the trio may amount 
about 15,000 tons annually, 
worth million cur- 
Tent 
Added this will major 
lead and zinc, re- 


covered precious metals and 


product elements. These will 
come from the huge mining- 
milling smelting project 


Cominco will shipping ore 
from its Wedge property for cus- 
tom treatment. 


Supply rate from Cominco’s 
Wedge mine, Forty-Mile 
750 tons daily. 
First output scheduled for late 
this year early 1962. 


The provincial federal 
governments are assisting the 
undertakings through construc- 
tion road and bridge 
(over the Nepisiquit River) 
linking the two mines. This 
program 
item estimated cost ap- 
proximately $750,000. 

Cominco’s Wedge mine 


WEDGE MINE’S LEVEL being readied for pro- 
duction. The mine slated supply 750 tons ore daily, has 
estimated reserves two million tons averaging just under 


copper. 


larging the hoist room and 426,436 oz. silver over- 
stalling two new markets. 
Machine shop will around 35, Heath 


million project over the next million operation. The com- 


four years (FP, July 1). pany has sunk 1,100-ft. shaft 

Spending over $15 million drifting the 300, 500 
ments Consolidated Mining |ing diamond drilling and stope 


and underground new tramming 
equipment installed haul ore 
from the different levels the 
hoist. 

Heath Steele, before closing 
1958 owing market condi- 


now working its No. shaft. 

Meanwhile, the big Bruns- 
wick program moves ahead 
scale which, within the next few 
years, may provide 2,000 
jobs. 


Smelting, the Wedge property, 
and the reviving Heath Steele 
mine and mill near Newcastle. 

Steele owners are 


EN, 


COMINCO BASE METALS property New Brunswick, the Wedge mine, may start 
late this year and will first active ore producer among major mines now 


GROWIN 


Cominco has around the 
payroll. Plans call for raising 
the mine headframe ft., en- 


tions, spent estimated $12 
million stripping two open 
pits, sinking two shafts, erect- 


The re-organized company 
Irving, Patino Canada, and 
Newfoundland copper producer 
Maritimes Mining Corp. the 
Boylen interests. 

Pre-production development 
the large sulphide orebodies 
(estimated total seme mil- 
lion tons lead-zinc-copper- 
silver-iron ore) expected 
start before the end the year. 


Engineering for 3,000-ton 
concentrator under way and 
construction start may made 
next spring. later stages 
development, the new plans call 
for erection smelter—East- 
ern Canada’s first. This may 
undertaken 1963. 

Smelting facilities would lead 
chemical and fertilizer output. 

The Brunswick ores were or- 
len organization 1953. Other 
interests entered the venture 
later, first U.S. base metal 
producer St. Joseph Lead and, 
last year, the Belgian-controlled 
Sogemines interests. Production 
plans were mapped out each 
oase but .marketing complica- 
ing permanent buildings, tions prevented start-up. 
stalling machinery and con- Elsewhere New Brunswick, 
structing roads the tin, tungsten and 
River property. continues the 

During 1957-58 the company Pleasant area where Mount 
processed around 400,000 tons |Pleasant Mines conducting 
ore its 1,500-ton concentrator, advanced exploration. The com- 
shipped 27.7 million lb. cop- pany teamed with Kennco 
per, lead and concentrates, (Canada) for this 


One Canada’s youngest and 
most progressive industries 
ELECTRONICS 
Our current Bernette “Market 
deals with this subject 
detail. 


ary Copy Write Phone: 


CORPORATION LIMITED 
Security Dealers Underwriters 

SUITE 210, 100 ADELAIDE ST. W., TORONTO EM. 

Please send me complimentary copies of your regular "Bemette Market 
Monitor” and Special Reports. | understand there is no cost or obligation 
to me. 
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(Available free to residents of Ontario ever 2) yeors of age) id 


Here now! 
INVESTMENT HELP FOR YOU 


Here’s the investment reference 
book industrial securities you've 
been waiting 


Compiled The Financial Post 


and packed with the information 
you need regarding the details 
companies’ business, plants, prop- 


erties, officers and directors. You 
get 3-year 
sheets, price range stocks for 
the past years, and other vital 
information essential success- 
ful investment program. 


get the facts you need 
make your investment 
pay off tomorrow, just fill and 
return this handy coupon. 


Only $4.00 postpaid anywhere 


FINANCIAL POST, 481 UNIVERSITY AVE., TORONTO ONT. 


Send Bill Cheque Enclosed 
STREET 4 


QUEBEC 


BRUNSWICK 


COMINCO 


NEW 
BRUNSWICK 


Mining Books 


CANADIAN MINES 
BOOK: Northern Miner Press 
Ltd., 116 Richmond St, 
Toronto; 311 pp.; paperbound 
$4, luxe bound 
Canada’s mining industry 

expanding toward another record 

year, spite difficulties, The 

Northern Miner says publica- 

tion its 1961 Canadian Mines 

Handbook, 

The new edition lists more than 
3,600 companies and covers some 
300 new companies, Statistical 
data properties, operations 
and financial position included 
with earnings and dividend rec- 
ords where applicable. 

The classified metal mines sec- 
tion listing mines and 
products has been expanded. 
Tables show range mining 
share prices. There also 27- 
page colored map section. 


BRITISH PETROLEUM EQUIP- 
for Council British 
Equipment, Princes 


S.W.; 935 pp.; 16s. 


The eighth edition British 
Petroleum Equipment now re- 
leased and updates buyers’ guide 
information based 


their 


Petroleum, 
Row, 


Council British Manufacturers 
Petroleum Equipment. 

The book catalogues services 
and equipment available, con- 
denses specification sheets 
products provide technical in- 
formation necessary before 


Stelcd Offer 
90% Taken 


Steel Co. Canada reports 
that its offer purchase all the 
outstanding shares Canadian 
Drawn Steel Co. has now been 
than 90% both common and 
preferred. The shares have been 
taken and paid for Stelco. 

The offers will remain open 
until Nov. 13. 

Drawn Steel Aug. 16, Mark 
Holton, Donald Wilkins, 
Warren Biggar and Wilfrid 
Mavor resigned. 

Their places were taken ‘by 
and Taylor, all 
Stelco officers. 

Craig becomes president 


etal Empire Rolling 
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Investment Securities 


and also has several crews 

other activities the work the area. 
northeastern New Noranda doing exploration 
area, Anaconda (Canada) has around Goodwin Lake in| 
small crew conducting Miramichi area. 
ical and geophysical work Holdings doing general 
Caribou ore deposit. prospecting 

New Jersey Zinc Exploration work several claims staked 
(Canada) diamond drilling lin the Canoe Landing lake dis- 
ore deposit Portage Lakes trict. 


phase 


Co. 


LIMITED 
Dominion Bank Building, 


Kitchener 


The Shares referred herein are being offered for sale Canada but not the United States America. 
This not, and under circumstances considered as, offering any these Shares for sale 
the United States America the territories possessions thereof, offering any resident such 
places solicitation therein offer buy any these Shares. 


125,000 COMMON SHARES 
Par Value Per Share 


KUKATUSH MINING: CORPORATION 


THE FINANCIAL POST 


(1960) 


LTD. 


(Incorporated under the Companies Act Canada) 


Registrar and Transfer Montreal Trust Company, 
Montreal, Toronto and Charlottetown, 


Price: $6.50 Per Share 


prospectus will promptly furnished upon request, 


All applications for Shares should addressed either the undernoted who 
are acting agents for the company regular brokerage commission basis. 


Barrett, Company Goodwin Harris Company Ltd. 


Members Toronto Stock Exchange. 


! 


Members The Toronto Stock Exchange. 
Canadian Stock Exchange. 
The Investment Dealers’ Association 
347 Bay Street, Toronto, Ontario 
Branches: Sarnia, Chatham, Wallaceburg 


330 Bay Street, Toronto, Ontario. 


Hughson St. South, Hamilton, 


Subscriptions for the said Shares will accepted, subject rejection allotment, whole part, and 
the right reserved close the Subscription Books, any time, without 


“get the 


There are eleven service centres 
across the country. Each staffed 
with experienced and willing people 
anxious help you get the steel you 
need when you need it. Next time 
you need steel, try Dominion Bridge. 


All the steel you need from single 
your telephone. When you need steel 
get the beam and call Dominion 
Bridge. Let bear the cost carrying 
your stock. 


FOR STEEL SUPPLIES 


CALL 


WAREHOUSE DIVISION 
DOMINION BRIDGE 


JONTREAL, TORONTO, OTTAWA, SAULT STE. MARIE, WINNIPEG, REGINA, SASKATOON, CALGARY, EDMONTON, VANCOUVER, NANAIMO 


id 
‘ 


Repair Men 


Drop Tools, Selling 


Employees electronics from $200 depending pocket-size tape 


service firm are trading has applications 


repair kits for sales kits. 


for burglar 
alarms, smoke detection sys- 


President Fred Ross counting devices. 


molding 
and the Canadian army 
just placed initial order. 
or- 
tion out financial page Los Angeles 


the 
1959 


tating ma- 


made the 
defunct 
Sonograph 
Co. 

Today, half Servisonic’s 
business from 
electronic eyes, dictaphone ac- 
cessories, inflatable rubber 
electronic stetho- 
scopes. 

The 3,000 Sonograph Tape- 
writers the Toronto area that 
Verner and his staff serv- 
ice gross the company $50,000 
year. 

But it’s disappearing busi- 
ness. Sonograph was the only 
Canadian manufacturer dic- 
tating machines and made the 
last 1957. Verner, former 
Sonograph sales manager, 
doesn’t think another Canadian 
company will start making these 
machines again because lower- 
priced foreign units have taken 
the market. 

Servisonic made good profit 
its first year and Verner says 
the profit far 1961 500% 
above the 1960 returns. 

He’s plowing the money into 
his company, building, with the 
help ex-Sonograph dealers 
across Canada, distributing 
organization. 

Verner sole Canadian dis- 
tributor for the electric eye, 
supersensitive 
ized photo-electric cell made 


VERNER 


Transistor Devices Inc., 


pany 


had 


guards many missile 
against unauthorized 


Verner got the electric eye 


newspaper. 
“Do you want good Canadian 
representation?” asked the 


Los Angeles few days later, 
about dozen companies ap- 
proached him, with products 
ranging from Hollywood dolls 
dishwashers. 


“If did that more 


cities like Chicago, for in- 
stance we’d swamped with 
Verner thinks. 

“People the are just 
dying for Canadian representa- 
tion that one goes after.” 

the demand for the electric 
eye good, Servisonic may be- 
gin making the units next year 
and exporting them the Com- 
monwealth. already se- 
curing distributors the K., 
Africa, Australia. 


Manufacturing will mean 
move Servisonic from the 
3,000 sq. ft. has above hard- 
ware store small plant 
Toronto. Staff would 
about 10, six these women 
units. 

Verner got electronic stetho- 
scopes and inflatable rubber 
cushions from another 
company, Trans-Pacific Elec- 
tronics Inc., which has its manu- 
facturing done Japan. 

hopes the stethoscopes, 
which magnify sounds many 
times more than conventional 
models, will prove popular with 
hard-of-hearing doctors and 
with watchmakers. The cush- 
ions, retailing near $1, will pad 
seats for sports enthusiasts. 

Not all Servisonic’s ven- 
tures have been successful. 


Angeles. The unit, which company shelves now are 


DEVELOPS WORLD 


Nickel plated products build world markets for nickel 
for Inco nickel. 
More Inco nickel than ever before will 
exported Inco’s expanding world 
markets helping build trade 
balances, stimulate Canada’s future 
economic growth and create more jobs 
for 


The efficient, modern appliances com- 
mon Canada today, the brightwork 
automobiles, 
ments and other familiar products manu- 
factured many parts the world are 
plated with nickel and chromium it’s 
the good heavy coating nickel that pro- 


INTERNATIONAL NICKEL 


bicycles, musical 


recorders, each retailing $80. 
Only the original order 
been sold. 

Verner thinks the low price 
makes people think the unit 
poor quality when, fact, 
excellent. 

Before adding lines Servi- 
sonic distributes, Verner wants 
firm sales.of the electric 


Runnymede 


Dominion Bridge Co., Mont- 


instru- 


real, gets flying start its 
acquisition Toronto’s Runny- 
mede Steel Construction Ltd. 
with $3.4 million contract for 
bridge St. Catharines, Ont. 

For sum reported 
around million, Dominion 
Bridge takes over all Runny- 
properties, machinery 
and equipment Aug. 31. 

Runnymede will complete all 
its contracts except for the St. 
Catharines will then 
discontinue its business fab- 
and erecting structural 
steelwork and platework, wel] 
the warehousing steel 
products. 

will continue serve the 
construction industry other 
ways, including the equipment 
rental field through associate, 
Acme Crane Rentals. 


The purchase will enable Do- 
minion Bridge handle in- 


Ontario, President Wels- 
ford says, 

Runnymede’s sales have been 
between million and mil- 
lion year. 

Runnymede has plant and 
office Toronto and fabricat- 
ing plant Dixie, near Toronto, 
completed 1959. 

Dominion Bridge also has two 
operations the Toronto area, 


Born Toronto, Verner 
gained much his business ex- 
perience with Canada Packers 
Ltd., whom joined soon after 
leaving high school. set 
the company’s margarine divi- 
sion 1947. 


joined Sonograph 1952 
and formed his own company 


seven years later. 


Dom. Bridge Gets Contract 


Steel Purchase 


other two properties will 
sold, Welsford says. 
Runnymede, private com- 
pany owned 55-year-old 
Joseph Tannenbaum, built its 
first bridge 1936. This was 
St. Catharines, only few miles 
from the new Homer Bridge 
over the Welland Canal, one 
its projects now being taken 
over Dominion Bridge. 
Runneymede also built the 
main approaches the Burling- 
ton Bay skyway near Hamilton, 
$3.9 million contract. 
Dominion Bridge had con- 
solidated net loss $2,116,778 
year Oct. 31/60 ($4,468,- 
273 net profit year Last 
year’s loss reflected strikes all 
but two company’s plants for 
weeks during 1960. 
Sales totaled $116.4 million 
1959/66 ($123.3 million). 
President Welsford said early 
the year that net profit for 
this fiscal period should more 
than the amount required pay 
dividends the present rate 
per share annually). 
Also this year, company has 
offered acquire minority in- 
terests Eastern Canada Steel 
Iron Works Ltd. (at last re- 
port held all but 460 the 
outstanding 60,000 shares). 


said this summer will 


including structural and plate selling its 62% interest 


fabricating plant Mount Den- 
All operations Toronto will 


Dominion Engineering Works 
formal offer, extended 
other shareholders, received 


consolidated the (FP, July 15). Nothing more has 


Dennis and Dixie plants and been announced since that time. 


beauty depth. 


search and market 


THE 


vides resistance corrosion for lasting 


Canada the world’s largest producer 
nickel. And Inco, through sales, re- 


tions, maintains continuing program for 
the expansion international markets 


MARKETS FOR NICKEL 


development opera- 


COMPANY CANADA, LIMITED 


YONGE STREET, TORONTO 


How high can fish fly? 


rates. Your TCA Agent has all the details. 


September 1961 THE FINANCIAL POST 


35,000 feet goes TCA jet! TCA does transport fish 

all over the collectors; museums, restaurants, shops. 
really saying that TCA caters each day for Air Freight 

every description. for to. 000 fish, fowl 
even guns each the 175 scheduled flights that 


Air Freight space easily you can seat, which just 
about delivery. Now, Air Freight 
cheaper than ever before because TCA’s low specific 


AUSTRALIA 


AUTOMOTIVE GRILLES AND TRIM 


Nickel-chrome plating automotive bumpers, 
grilles and trim helps protect them from 
corrosion, insures lasting beauty depth. 


INDIA 


NICKEL-CHROME PLATED BICYCLES 


Bicycles are popular form transportation 
India. It’s the quality nickel-chrome plating 
bicycle parts that provides bright, shiny 
finish that resistant corrosion. 


GERMANY AND ITALY 


MUSICAL INSTRUMENTS 


Germany and Italy are known throughout 
world for their fine musical instruments. Nickel- 


plating keeps many these instru- 
ments looking bright and beautiful for years 
and protects working 


INCO 
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ancient times, the eastern shore 
the Mediterranean was one the trading 
crossroads the world. 


that ancient site, the young state 
Israel has set its goal the new crossroads 
business bridge between the east and west. 


Since its formation 1948, Israel has 
seen tremendous growth. has been aided 
two factors: Investment from abroad, and 
immigration. 


Population the 8,000-sq.-mi. state 
has doubled, from one million more than 
two million, with immigrants from countries. 


1960 alone, foreign private invest- 
ment reached total $100 million. 


Gross national product has increased 
almost ten times, from $264 million 1950 
$2,475 million 1960, current prices. 


The trading figures tell part 
story. 


ancial 


Twenty-five Cents issue, Eight Dollars Year 


1950, imports were $299 million, ex- 
ports only $37 million. imports were 
$500 million, exports $215 million. 


Diamonds and citrus fruit make 
more than 50% the exports. 


These are Canada’s most important 
purchases from Israel. turn, she buys 
wheat, asbestos, essential raw materials and 
some 


But study the two economies 
shows there room for improvement Can- 
ada-Israel trade both ways. 


There also scope for Canadian in- 
vestment the booming Israel, direct 
investment factories and services, and in- 
vestment companies which are helping 
build the new State. 


This special report discusses 
economy, Canadian participation 
its growth, and the prospects for expansion. 
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Closer Relations the 


Two Countries 
Have Much Common’ 


Canada's Trade With Israel 


Millions 


Campaign 


Inerease Exports’ 


AVRAHAM BAR-EL 
Consul, Economic Affairs and 
Director, Investment Author- 

ity Israel for Canada. 


Canadian business and pri- 
vate investors today 
they can establish profitable 
subsidiaries, branch 
tions and indirect invest- 
ments. 

The tireless 


Avraham Bar-el, 35, 
Consul for Economic 
Affairs the newly 
tablished Consulate 
Israel Toronto, will 
also act the Director 
the Government 
Israel Investment Au- 
for Canada. 


Born Israel, at- 
tended University 
California where 
studied Economics and 
International Relations. 

Whgn the War Lib- 
eration broke out Is- 
rael 1948, left his 
studies and went New 
York. 


lion, for the entire previous 
decade, 

There are many factors for 
the increased attention being 
paid investment potential 
Israel. 

Among the most important 
are: 

Opportunities available 
investors result the 
rapid growth the economy. 
Large scale investment 
the government through its 
development budget has es- 
tablished the and 
social structure necessary 
any massive industrialization 
program. 

Existing industries—par- 


ticularly those established 


foreign investors—are show- 
ing marked increases 
profits. 


The country’s export 
trade growing. 

Higher productivity has 
been achieved increased 
efficiency both manage- 
ment and labor. 

Increased tax benefits 
and other incentives have 
been granted foreign in- 


BAR-EL 


sion has made possible the 
industries manufacture 
such items as: carbon black, 
titanium dioxide, synthetic 
rubber, nylon, rayon yarn 
and cloth. 

Tire fabrics rayon and 
nylon are already being pro- 


and exported over- 
seas manufacturers. 


each instance mention- 
ed, foreign investors played 
major role bringing these 
projects into being. 

The Government aims 
raising industrial 


MEAGHER 
Canadian Ambassador 
Israel 


Canada’s representa- 
tive Israel for more than 
four years, impres- 
sion that while there exists 
Canada 
fund goodwill toward Is- 
rael, remains for most Ca- 
nadians both distant and 
different land. 

may come surprise, 
therefore, some readers 
that the obvious 
physical contrasts such lo- 
cation, climate, terrain and 
natural resources, the two 
countries have much reai 
importance common. 

For instance, Israel, al- 
though situated Western 
Asia, essentially and 
ently Western-style com- 
munity. 

The founding fathers de- 
termined that this new na- 
tion-state should estab- 
lished under democratic 
form government, and this 
decision has never been chal- 
lenged. 


largely citizens immi- 
grant stock and both our 
countries owe their political, 
economic and cultural devel- 
opment 
and spiritual values and the 
capacity for hard work which 
them from their countries 
origin, 

many ways this 
pioneer country, with em- 
phasis the vision de- 
velopment and the dignity 
labor. The Israelis are 
people with 
pioneering 
spirit, and their goal not 
only make the most 
that part their country 
which already well the 
road development, but 
try ensure that the other 
areas well will play 
significant part the devel- 
opment and prosperity the 
country. There must 
certain similarity here with 
the Canadian West some 


MEAGHER 


years ago, and perhaps with 
the Canadian North to- 
day. 

Since the inception the 
state Israel, excellent re- 
lations have prevailed be- 
tween our two nations. 
publishing this special Re- 
port Israel, The Financial 
Post making worthy con- 
tribution ‘to the development 
and strengthening of, these 
relations. 


TOTAL TRADE 


Posted Central vestors. 70% during the next four Although the Israeli sys- 
America, and served There are other factors The main branches tem differs its organiza- 
special missions Mex- tional framework from our 
ico, Cuba, Panama and own constitutional form, it is 
other Central American perfectly understandable 
youth, Mr. Bar- lays all the familiar fea- This Service 
Israeli police force, and versal suffrage and free 
the same time con- press. 


tinued 
rupted his war serv- 
ice, leading law de- 
gree. His rank upon 
leaving the Police Force 


Economically, the Israeli 
socialism capitalism, 
with foreign investment en- 


Make More Money 


Mr. has state. Business opportunities don’t “just happen.” You need more than luck 


been serving vice- 
consul the Consulate 
General New York. 

Mr. Bar-el mar- 
ried; wife Yehudit also 
born Israel; one son, 


efforts providing basic 
services transportation, 
port, power and communica- 
tion facilities have laid the 
groundwork for the success 
private enterprise and the 
growth trade and com- 

determined campaign 
increase exports—along with 
growing domestic market 
—has resulted annual 
average increase the Gross 
National Product 11% per 
annum. This largest yearly 
growth the Western 

take full advantage 
the growth potential basic, 
secondary and service indus- 
tries, investment from abroad 
amounting $700 million 
necessary over the next four 
years. 

1960 marked turning 
point Israel’s efforts 
attract private foreign in- 
vestment when $105 million 
was approved the gov- 
ernment against $346 mil- 


MACDONALD 


STEERS 


Canadian commercial relations Israel are serviced from 
the Department Trade Commerce area headquarters 


Athens. 


T&C representatives there are: 

Bruce Macdonald, commercial counsellor; born Dawson 
City; graduate UBC 1926, Berlin postgraduate 1938-39. 
For several years was export and shipping business Van- 
couver; joined T&C 1929 and has served Shanghai, Dub- 
lin, Hamburg, Brussels, Bonn and New Delhi. During Second 
World War was secretary, Wartime Shipping Board, Ottawa. 

Barry Steers, 34, assistant commercial secretary; born 
London, Ont.; graduate Western Ontario 1951; four years 
with National Research Council Ottawa; joined T&C 1957, 
posted Singapore; transferred Athens 1960. 


which cannot overlooked. 

During the past decade, 
the population nearly doubl- 
2,150,000. the same 
period, exports increased 
from $47 million nearly 
$360 million and industrial 
output rose more than 
$1,125 million. 

Many branches industry 
where their own demands 
make possible the establish- 


industries. 

example, Israel’s 
tire industry began with the 
production 4,000 tons an- 
nually, 

Today, the tire industry 
has production capacity 


industry developed are 
chemicals, electronics, ma- 
chinery and equipment, met- 
industry, pharmaceuticals, 
optics, packaging and petro- 
chemicals. 

Industries locating Is- 
rael will find they are able 
draw not only re- 
latively large pool skilled 
and semi skilled workers, 
but, also ample supply 
scientists and qualified 
technicians. 


help attract foreign 
capital, the Government In- 
vestment Authority was 
created early 1960. 

Its main functions are 
organize the necessary ma- 
chinery abroad for the 


important point which 
Canada and Israel have 
common that are both 
countries immigration. 
There are, course, differ- 
ences our experience, and 
these should not minim- 
ized, but basically both ‘our 
populations are made 


opportunities; 


improve existing investment 
facilities and create new 
ones. 

Generous government in- 
centives the form di- 
rect aid through loans and 
indirectly through tax bene- 
fits are provided for foreign 
investors. 

This includes: 


Long term government 
investment fixed capital. 
Participation training 
costs, developing factory 
sites, and providing modern 
factory buildings low rent. 
Complete repatriation 
profits and capital invested 
the currency which the 
investment was made. 
Depreciation 
the normal rates. 

Exemption from income 
tax dividends paid for- 
eign investor. 

Maximum company prof- 
tax 28% for five- 
year period from the first 
year which the enterprise 
earns taxable income. Normal 


double 


spot trends and developments that can profitably affect your business 
well your personal income. 


That’s why over 85,000 business and professional people read The 
Financial Post each week for its news and money-making guidance. 
They don’t trust luck. They read The Post because it’s essential that 
they have reliable and authoritative information what has happened 
and what the months ahead. These men and women 
find The Post indispensable that the vast majority them renew 
their subscriptions year after year. Read what these enthusiastic 

Post subscribers have say: 


“In the short time have taken Financial Post, has been most 
valuable me. has permitted avail myself several profit- 
making opportunities that otherwise would have slipped by.” 


that professional well business people should read your 
paper. had done years ago, would better off today.” 


profit from The Financial Post others are doing. Join the successful 
people who never miss issue. Fill the coupon below and return today. 


The Financial Post 481 University Avenue, Toronte 2, Canada 


Please enter subscription 
years $14 
Poyment enclosed $....... ‘Send bill 


with plans raise this fig- vestments Israel; make Exemption from Company 

Make Citrie Acid and NATURE BUSINESS 


ISRAEL 


INVESTORS’ 
REPORT 


An independent newsletter, israel 


Investors’ Report is published twice monthly 
at Tel Aviv and is jet flown to Canadian 


subscribers. 


Israel Investors’ Report advises finan- 
cial institutions and individuals of oppor- 
tunities for investment in Israel and provides 
objective reports on a rapidly expanding 


economy. 


Israel Investors’ Report is published 
im co-operation with the Bank Leumi le- 
Israel B.M., the Foreign Trade Bank Litd., 
and Ma’ariv, Israel's largest daily newspaper. 


Subscribe Now. Special Low Rate. 


Please enter my one-year subscription to 
Terael Investors’ Report at the special rate 


of $10. 


Mail Division, Monty Berger 
& Ce. Inc. 1253 McGill College Ave., 


Montreal 2. 


Production citric acid 
for domestic and export sale 
expected begin Israel 
spring 1962. 

Miles Chemical Co., 
Elkhart, Indiana, building 
million factory Haifa, 
with capacity 1,500 tons 
annually. Half the output 
will for the local market 
and half for export. 

Citric acid, used soft 
drink, candy, wine and food 
processing, also major 
ingredient Miles’ Alka 
Seltzer. 

industrial applications, 
used oil drilling, the 
cleaning 
equipment and metal polish- 
ing. 

Besides citric acid, other 
products based the same 
processes can manufactur- 
the new plant. Miles 
considering establishment 
multi-purpose fermenta- 
tion plant, mainly for prod- 
uction especi- 
ally antibiotic feed additives. 
The new plant will require 
additional investment 


taxes. 


Miles Chemical Industry (Is- 
rael) Ltd. will supple- 
mented Israel Gov- 
ernment loan. 

Roderick, president 
the U.S, firm and di- 
rector the Israeli firm, 
said the decision was influ- 
enced the “attractive in- 
centives offered the Israel 
Government, 
which conducive citric 
acid 
soft drinks, and the favor- 
able trade relations Israel 
has established with other 
nations, which represents 
strong export potential”. 
considerations were 
for growth 
this type industry, the 
high level technical and 
operating personnel Israel 
and the for research 
shown the country’s edu- 
institutions. 

Miles, addition its 
new subsidiaries Mexico 
and Israel, has plants’ 
Canada, Brazil, Argentina, 
Venezuela, England and 
France. 


MARKETING BOARD ISRAEL ships oranges meet ever-growing demand for the 


vou wi 


premium quality JAFFAS. 


Representatives: REX BROKERAGE 


— 


&g 
historic citrus groves the markets the world, the CITRUS 
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Canadian Modernizes Middle East Shopping 


Loeb’s Supersol Booms 
Big Expansion Planned 


Bertram Loeb, president the Ottawa IGA grocery 
and ended introducing supermarket shopping the 
middle east, first wasn’t easy. Police were needed 
control crowds irate small store owners during the 


chain, visited Israel 1957 


opening the first Supersol store Tel Aviv. 


Today booming business. Loeb has big expan- 
sion plans for his Israel chain, may well extend into other 
eastern and African nations. 


there’s one thing that 
annoys Ottawa grocery ex- 
ecutive Bertram Loeb 
the suggestion that set 
his Israel supermarket chain 


“It was, and is, straight, 
hard, cold proposi- 


tion,” says. 


“We went into 


from the profit motive and 
have made good profit.” 


Loeb’s 


Supersol Ltd, 


is, 


2 


Mr, 


indeed, remarkable retail- 
ing success story. Estimated 
sales this year are $6.5 mil- 
from $2.8 million 
last year. Earnings, before 
and after depreciation 
are expected about 
20% return 
the investment. 


Behind the company, be- 
Loeb, are Cana- 
dians Leon presi- 
dent, Power Super Markets 
Ltd., Toronto; Mark Levy, 
president, Levy Auto Parts, 
Toronto; Ray Wolfe, pres- 
ident, Oshawa Wholesale 
Ltd., IGA supply depot for 
Central Ontario; Charles 
Bronfman, president. House 
Seagram, Montreal; Law- 
rence Freiman, president, 
Freiman Ltd., Ottawa. 


are 
Nathan Lurie, 


LOEB AND FRIENDS his Tel Aviv supermarket. 


chairman the board 
A.C.F. Wrigley Stores; Joe 
Weingarten, Houston, Texas, 
Weingarten Supermar- 
kets; Paul Zuckerman, De- 
troit, vice-president Sun- 
shine Biscuit “o., New York. 

There are now four out- 
lets Israel with two..more 
due open later this year. 
offshoot company—han- 
dling food processing 
making impressive advances 
the export market, with 
Britain its biggest customer. 

The Supersol story began 
1957 when Loeb was 
visit inspect or- 
ange groves his family own- 
ed, was already 
stranger the country, hav- 
ing taken his phil- 
osophy Jerusalem’s He- 
brew University. 


met Premier Ben-Gur- 
ion who, not unusual 
for him do, told Loeb 
should come live Is- 
rael. Loeb protested 
wouldn’t know what 
for living. 


Ben Gurion asked what 
was his job Canada and, 
learning that headed 
supermarket chain, told 
Loeb that should the 
same thing Israel. Loeb 
declined the invitation 
move Israel, but did ex- 
amine the possibilities 
importing Canadian super- 
marketing techniques. What 
found was encouraging. 

“The people there have 
great desire for modern liv- 
ing,” explains Loeb. “They 
want enjoy life much 
possible.” 


With initial investment 
$75,000 from Loeb, match- 
friends had in- 
terested the project, work 
was begun the first store 
site Tel Aviv. 

The work was_ seldom 
easy. Supersol’s backers 
found that while the house- 
wife was their friend, they 
had impressive list op- 
ponents. 

Understandably the most 
vocal complaints came from 
the small shop keepers. They 
saw the ultimate 
enemy and they dug 


fight. The grand opening 
August 1958 was somewhat 
marred angry mobs 
corner store owners milling 
around outside, They threat- 
ened break the windows 
and generally disrupt the 
ceremony. 

cordon off the area, 

Supersol. also its 
troubles with staff. Virtually 
Israelis had had the nec- 
essary experience operate 
this sort retailing venture. 
was necessary teach 
them, and brought 
three his key men from 
Ottawa the job. 

“Right from the start 
demanded exactly the same 
standards cleanliness and 
Loeb says. “This the only 
way keep things 

Slowly the lessons were 
learned and Supersol began 
develop its own team 
expert 
ers, was time think 
further expansion and pub- 
lic offering stock. 


Some 1,600 Canadian 
shareholders put mil- 
lion them. Here 
again was strictly busi- 


ness proposition with least 
25% the stock being 
bought non-Jews. 

The earned 
‘annually date and are 
looking for improved rate 
following increased earnings 
this year. 

market was 
opened the Fall 1960, 
third followed this spring 
Ramat Gan and fourth this 
summer Mount Carmel 
Haifa. Two more are due 
open later this year, Tel 
Aviv and Jerusalem. 

Plans call for opening four 
more year for the next five 
years. 

What has been the im- 
pact modern food mer- 
chandising methods what 
still, essence, under- 
developed country? 

The answer has interested 
businessmen, sociologists and 
politicians many more 
places than and Can- 
ada. 

Small store owners have 
formed their own chains 
independents, spruced 
their selling, cleaned their 
stores their 
prices. They are stil] very 
much business and the Is- 
raeli housewife has never 


had such good service. 

Perhaps more important, 
for the national economy, 
immediate need 
created Supersol for 
modern food processing in- 
dustry the country, Loeb 
set modern meat and 
produce freezing operation 
which, today, not only sup- 
plies the supermarkets but 
has developed into signifi- 
cant export industry. 

The success the opera- 
tion has led requests from 
number the new Afri- 
can and Middle Eastern na- 
tions for Supersol set 
stores for them well. This 
now being considered. 


What can Canadian busi- 
ness learn from the Supersol 
story? 


Clearly, Israe] receptive 
sales initiative. The gov- 
ernment goes considerable 
lengths help what con- 
industry”, i.e. one that will 
produce new prosperity for 
the nation whole. 

constantly amazed 
find department stores, 
motels, bowling alleys 
drive-in movies,” says Loeb. 
“The Israelis are great movie 


WORLD-WIDE BANKING SERVICES 


BRANCHES ISRAEL 


Extensive Network Affiliates and Correspondents 


TOTAL ASSETS EXCEED IL. 325,000,000 


Soon...A New York City Branch 
Fifth Avenue, 43rd Street 


REPRESENTATIVE’S OFFICE 


fans and they have the ideal 
year around climate for 
drive-ins. There are more 
and more cars 
without usually have some 
form suitable transport.” 


What the profit poten- 


From Loeb’s experience, 
you have good idea and 
government approval, the 
profit prospects are bright 
indeed. While each industry 
would have find its own 
rule thumb, interest- 
ing that Loeb says you need 
almost exactly 
population support. one 
supermarket that need 
Canada because the 
lower income level. 


the other hand, this 
same factor lower labor 
costs allows roughly double 
the earnings given in- 
vestment Israe] compared 


with the same investment. 


Canada, Loeb says. 


These conditions would 
doubt vary different in- 
dustries, but the Supersol 
experience would seem in- 
dicate that Israel could 
fertile field for Canadian in- 
vestment and business initi- 
ative. 
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Israel’s Industries and How 


This Young State 
World Markets 


Industrialization the key economic maturity 
for the youthful state Israel. 

During the decade, primary and secondary 
industries have taken root and flourished. They have 
made Israel aggressive trading nation exporting 
into all the world’s major markets. 

They have made her state which longer 
may considered one supported philanthropic 


societies. 


She has been, and is, developing her industries 
specialized and skilled level. She exploits her 
raw materials with the utmost efficiency and attains 
high standards feed her rapidly expanding 


general: 


Electronics 


The electronics industry 
expected reach annual 
output over million 
1965, with one-third destined 
for export. 


There are enterprises 
producing electrical products 
one form another. They 
employ 700 workers and 
turnover reached nearly 
million ($4.5 million) 1959 
—of which less than 10% 
came from export. 


The electronics industry 
can divided into three 
main branches: 

(a) consumer goods (radio, 
gramophones, etc.) 

(b) professional electronic 
equipment (communication 
and measuring instruments 
for industry, research, etc.) 

(c) electronic components: 
resistors, capacitors, trans- 
formers, condensers, etc. 


Highly skilled manpower 
available from excellent 
technical schools. Haifa 
Technical alone produces 
engineers yearly and voca- 
tional training schools grad- 
uate about 200 technicians. 


The investment required 
for electronics compara- 
tively low; less than I£5,000 
($2,850) per worker and raw 
materials are easily obtain- 
ed. 

The electronics industry 
branch the electrical 
equipment industry which 


employs about 3,900 390.. 


factories and workshops. 


Optics 


The optics industry was 
established Israel after 
World War II, and Israel’s 
schools can now 
highly skilled labor required 
for this work. 

The industry expected 
grow gradually and even- 
tually reach sizable propor- 
tions. 


Petroleum 


oil industry began 
with gusher south Tel 
Aviv 1955. Twenty-two 
wells are now producing 10% 
the country’s require- 
ments. 


Israel has taken over oil 
processing, refining, supply, 
transportation and market- 
ing during the past five 
years Shell, Socony and 
Esso have withdrawn. 

Private investors from the 
U.S. and Great Britain and 
the Israeli government are 
now providing the necessary 
funds for prospecting and 
producing. 

Even though cost train- 
ing high, Israel has moved 
into this field since forms 
the basis many industries 
plastics, synthetic rubber, 
synthetic glue, etc. 

The Consolidated 
Refineries serve source 
unrefined products—for in- 
dustrial uses. 

Six plants employing 300 
workers are planned for the 
immediate future, in- 


itial investment 
($14.25 million). These 
plants wil] produce yearly: 
6,000 tons propylene; 6,- 
000 tons polypropylene; 
12,000 tons ethylene gas; 
2,500 tons polyvinyl chlo- 
rine; 6,000 tons polyethy- 
lene; and alcohol produc- 
ing plant. 

One foreign investor es- 


tablishing plant produce 


highest count spun 1955 


was No, (English count) 
and the average was No. 19. 
1958 beginning was 
made the spinning 
higher counts. No. yarns 
are now being spun 
colored sewing yarns. 

the quality yarn im- 
proves, imports will decline 
(only million was im- 
ported 1958 over mil- 


What Bought 
From Israel 


imports, 1960) 


Diamonds (unset) 


Oranges, 


Peanuts 


Clothing, Women's Wool Knit 
Clothing, Men Boys’ Wool Knit 


Cotton Yarns 


Paintings ($20 over) ..... 


Synthetic Fibres 
Wines 
Clothing, Rubber, n.o.p. 


$1,025,095 
519,871 

89,217 

63,113 

62,689 

57,775 

39,564 

37,760 

32,877 

30,061 


What Sold 


(Major exports, 1960) 


Wheat ... 


Asbestos milled fibres 


Aluminum (primary) ... 
Plastics synthetic rubber 
Acids n.o.p. 
Wood pulp 


Steel (sheet strip carb) 
Lumber (Douglas fir) 


Meats (canned) .... 
Cattle Hides 


Bookkeeping, Calculating ‘Machines Parts 


10,000 tons year furnace 
carbon blacks, basis tire, 
rubber and paint industries. 


Manufacture glue for 
plywood will developed 
from phenol and formalde- 
hyde. 
opens another industrial field 
—the nylon industry. 


overall investment 
$50 million may required 
for these projects. Since 
plants must large 
profitable, output will ex- 
ceed Israel’s requirements, 
and export 50% the 
output anticipated. 


Cotton 


Between 1955 and 1958, 
the number cotton spin- 
dles increased 60%. The 


From these 


headquarters... 


ship 
parts every 
part the 


Levy’s help keep all types vehicles 
commercial and military types 
—on the road the world over. Their 
unequalled export packing facilities 
assure prompt delivery parts packed 
specifications. Their rigid inspection 
prior shipment and full warranty 
guarantee quality, service and 
satisfaction. Send Levy’s your 
requirement lists for military 
vehicles all types. 


Your request will receive 


attention, 


Write cable Export Division 


LEVY AUTO PARTS CO. 


“Supplier Governments and Industry” 


1400-1450 WESTON 


TORONTO CANADA 


Cable Address: Levyauto, Canada. 


$2,426,081 
703,939 
334,446 
315,553 
279,686 
251,391 
249,293 
212,602 
188,479 
174,144 
167,638 
102,518 


lion 1955) until imports 
are discontinued. When local 
demand met the surplus 
will exported. 


Flax 


The area under flax cul- 
tivation has fluctuated be- 
tween 1,000 and 2,000 acres. 
far average yield 
about 1.6 tons green straw 
per acre has been achieved, 
but certain cases the yield 
has been much 2.8=3.2 
tons per acre. factory for 
retting and scrutching the 
flax fibers erected Kiryat 
Malachi handles average 
2,000 tons green straw 
each season containing about 
15% fibers, half long and 


half short. Two small 


which spin the flax handle 
250-300 tons per One 
these mills now produces 
thicker yarns for tarpaulins, 
cords, linen and fishing nets. 

Expansion programs call 
for the enlatgement area 
under flax 2,500 acres and 
eventually 5,000 The 
latter will yield 8,000 
000 tons green straw an- 
nually provide 1,200-1,500 
tons fibers. The factory 
Kiryat Malachi will ex- 
panded produce fertilizers 
new equipment. 

Foreign investors are 
building third mill for 
spinning fine yarns for cloth- 
ing, towelling, sheeting, etc., 
and factory handle big 
products flax shives. 


Most the output 
labelled for export. 
Wool 


Local sheep the Arwassi 
breed provide 200 tons 
raw wool per annum, most 
which exported. Cor- 
riedale sheep that produce 
high quality wool have been 
bred. 

The worsted spinning mills 
with 13,000 spindles are just 
reaching balance since they 
expanded too rapidly when 
the demand was 


Knitwear 


the field haute 
ture, Israel’s knitwear has 
won much 
knitwear conscious popula- 
tion, the country has 


average consumption 


kg. per than 
most countries. 

Israel’s tricotage enjoys 
good reputation Western 
Europe, especially Switzer- 
land. 1958 exports 
amounted $850,000 
compared $245,000 
1957. 


The production sisal 
(used for ropes and cords) 
jute and manila (used for 
cordage, ropes, yarn and 
fabrics) not only covers lo- 
cal needs but allows for the 
export substantial quanti- 
ties. 


Clothing 


Israel 
has export turnover 


During the 1955-1958 pe- 
tiod expansion and exports 
consisted mainly rain- 
coats, coats and dress and 
swimsuits. 1959 exports 
reached million. 


Materials used are those 
imported and for 
export, and fabrics grown 
locally for local consumption. 


Future plans call for ex- 
ports $60 million 1964. 
Cotton spindles will ex- 
panded 250,000 and wor- 
sted spindles 
Looms will total 9,000, 
Make-up will concentrate 
dresses, trousers, skirts, 
shirts, and bathing 
suits. 


Plants now 
structed are three large cot- 
ton factories, spinning mill 
for colored yarns and cot- 
ton weaving mill. Plans call 
for large wool processing 
enterprise and enlargement 
the rayon factory. 


Metals, Machinery 


Because Israel’s rapid 
industrialization metals and 
machinery have the 
slowest industries devel- 
op. Therefore this aspect 
the industry the 
largest amount money 
spent imports ($42 mil- 
lion 


The iron and steel indus- 
try concentrated the 
Acre Steel City north 
Haifa. This integrated un- 
dertaking goes 
iron the 110,000 ton roll- 
ing mill, which half in- 
tended for building purposes. 


Kfar Saba there are 
two undertakings’ operated 
co-operation with foreign 
know-how and capital: one 
for rolling 12,000 tons 
steel sheets year, and the 
other for the extrusion 
3,000 tons steel rods 
year. The sheets are for lo- 
cal consumption while the 
rods are for export. 


1955 all castings 
were imported. During the 
next three years four firms 
were established with out- 
put 300 tons steel cast- 
ings year, However, 1,200 
tons are now required annu- 


from raw 


ally, and modern steel 
foundry with capacity 1,- 
500 tons year planned. 
Copper only non- 
ferrous metal extracted 
Israel. The copper works are 
located Timna, site 
King Mines. 
Production planned 
reach 15,000 tons copper 
cement, with copper con- 
tent 75% 1964. This 
will exported for refining 
into electrolytic copper. 
Three concerns are en- 
gaged the basic working 


‘of non-ferrous metals into 


semi finished products 
plates and sheets for making 
pipes and household utensils 
profiles for constructions 
and buildings. One plant rolls 
aluminum into sheets, strips 
and foils which 2,200 tons 
year are used domestically. 


NEW ISSUE 


The other two plants concen- 
trate extruding alumi- 
num. 


The development 


has 
given impetus 
the manufacture pipes, 
metals and other materials. 

Two factories supply steel 
pipes—one usés the welding 
process for diameters from 
six inches and the other 
makes pipes six 
inches diameter. 

The production metal 
products includes impres- 
sive list items for con- 
sumer goods, building ac- 
cessories and tools such as: 
Accessories for water in- 
stallations (fittings, coupl- 
ings, faucets, 

Heating and cooking 
utensils. 
Cutting tools, most label- 


led for export, including 
spiral drills, cutting saws 
and turning knives, Addi- 
tional plants are being built 
foreign investors who 
provide capita] and 
know how. 


Industrial development and 
the increased pace in- 
dustrialization since 1955 
have led the spontaneous 
development machinery 
manufacture. Output Is- 
rael has risen from mil- 
lion ($15.5 million) 1955 
I£39 million ($22.4 mil- 
lion) 1958 and employ- 
ment rése 2,500 
4,000. 


Since has engineers 
and skilled workers avail- 
able and because the 
dustry enjoys tariff 
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This advertisement neither offer sell solicitation offer buy 
any these securities. The offering made only the Prospectus. 


Canada-Israel Development, 


(Incorporated Under The Laws Canada) 


Samuel Bronfman, President 


4,950,000 Common Shares 


(No Par Value) 


Offered only units 1100 shares 


PRICE: $1,100 per unit payable wholly cash State Israel Inde- 
pendence First Development Issue Bonds not exceeding $1,000 par value such 
Bonds and $100 per unit. 


Half of the securities subscribed may be taken up 
in 1961 and the balance in 1962. 


The Company was incorporated for the purpose of 
investing in a number of Israeli industrial, commer- 
cial and agricultural enterprises which in the 


opinion of the Board of Directors of the Company 
are capable of growth and, development over a 
period years. 


It is the intention of the Company to apply for 
listing of these Shares on the stock exchange. 


Requests for prospectus are invited. 


CANADA-ISRAEL DEVELOPMENT, LTD. 
1117 St. Catherine Street West, Montreal, VI. 2-9697 


Transfer Agent and Registrar for Common Shares: 
MONTREAL TRUST COMPANY, MONTREAL 
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How Industry 
Has 


FROM I-4) 


tion and tax free equipment, 
the industry can forge ahead 
freely. 

Various factories also spe- 
cialize industrial machin- 
ery and equipment; machin- 
ery for industry; 
agricultural machinery; com- 
mercial service machinery 
and domestic appliances. 


Transport 


Israel’s major motor car 
factories are Kaiser-Frazer 
Israel Ltd., which en- 


Production reached I£36 
million ($20.5 million) 
1959. 

Heavy inorganic chemicals’ 
main Fertilizers 
and Chemicals Ltd., provides 
nitrogen, phosphorus and 
potash and fertiliz- 
ers. 

Potassium sulphate, which 
mostly exported, prod- 
uced from Dead Sea potas- 
sium chloride and. sulphuric 
acid, The plant also produces 
hydrochloric acid, sodium 
phosphates and gases for dry 
ice. 


4 


pipeline 


Road 
rail lines 
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Zim Making Profit ‘Site’ Worth Seeing 
World Shipping 


Israel’s largest steamship 
line among the few ship- 
ping firms that have man- 
aged beat the world-wide 
shipping slump. 

Zim Israel Navigation 
Haifa, reported net 
profit $855,000 1960 
and freight volume 10% 
higher than the preceding 
year. 

The Israeli company also 
took delivery its 36th ship 
built the last six 
years, bringing the 
number cargo and pas- 
senger vessels flying the Zim 
Lines’ seven star houseflag. 

Zim now owns over 400,- 


Another class ship, 


000 tonners with over 800,4 
000 cubic feet cargo space 
and large deep capa- 
city, can employed 
general cargo carriers the 
above mentioned lines can 
profitably chartered out 
long haul bulk carriers 
with anything from scrap 
grain 

Zim owns reefer ships for 
frozen meat, bananas and 
other perishable cargoes and 
even unique carrier liq- 
uified gas, The fleet in- 
cludes two oil tankers the 
20,000 ton class and the Zim 
Lines are also part owners 
46,000 ton super tanker. 


The appeal Israel 
tourists varied. 

For the Jew, there 
historical and spiritual at- 
tachment, 

The Christian visitor’s in- 
terest may areas his 
religious heritage such the 
Sea Galilee Nazareth. 

For every there 
the development West- 
ern Oriented nation 
area the world where the 
East meets the West and 
where people from more 
than nations have come 
settle. 

There are now 6,000 rooms 
Israel’s tourist hotels and 
4,000 more are contemplated 
for completion 1965. 

Earlier this year the Sher- 
aton chain opened its Shera- 


The Sheraton owned 
group nivestors from 
North America known the 
Hotel Corporation Israel. 


Another major develop- 
ment 1961 backed 
businessmen from North 
America multi-million 
dollar resort area Cae- 
sarea. 


The Caesarea Beach Cor- 
poration plans integrated 
shopping centre, restaurant, 
swimming pool and other 
recreational facilities includ- 
ing boating, fishing. and the 
use the hole golf 
course opened earlier this 
year. 


Almost one half all 
tourists are Ameri- 


gaged the assembly Two plants separate com- Zim operates two 10,000 Tel Aviv, adding 200 can and Canadians, and 
American cars such Willys mon salt into chlorine and prising more two-thirds gross ton combination pas- rooms. last year their spendings 
and Kaiser-Frazer and will caustic soda electroly- Israel’s merchant marine, senger-cargo liners year- Another large international 
shortly start assemble tic method, Productive capa- and operates ships under round service between New 
Studebaker’s Lark, and Au- city about 2,700 tons charter its world-wide York, Greece and Israel, each multi-million-dollar hostelry 
tocars Co., Haifa, Ltd. Total and 3,000 tons routes. planning with air conditioned accom- The Government 
@xports increased soda year. Future new ships over the for 300 passengers Tourist Corporation’s opera- 
$3,400,000 1959 and $400,- call for expansion five years. and cargo capacity near- tions North America have 
the two plants produce Included the Zim fleet 5,000 tons. prus, Greece, Italy and expanded from one office 


000 worth spare parts 


Were exported the same 


year. 
big industry Israel 


manufacture spare parts 


5,000 tons chlorine annu- 
ally. 

Production bromine 
will expanded from 2,000 
tons 10,000 tons year. 


are general cargo carriers 
ranging from 5,000 10,000 
deadweight tons for moder- 
ately long routes with many 
ports call. 


for motor vehicles. More 
than firms, employing Dead Sea’s salt has the 
1,100 workers, highest are used between Mediterra- 


parts for the many models 
the country’s roads. Fu- 
ture plans will encourage 
factories merge, standard- 
ization parts, and ade- 
quate inspection and control. 


Another development plan 
for production in- 
ternal combustion engines 
and shipyard for repairs 
and the building ships 
7,000 tons. factory 
that manufactures gears has 
just begun production 
Ashkelon. 

Total investments required 
are estimated I£96 mil- 
lion ($55 million), and will 
employ 14,000 men. 


Chemicals 


Before World War there 
Israel. However, minerals 
were extracted 
Dead and potash— 
which could serve basis 
for chemical industry. 

Fertilizers and Chemicals 
Lid. was established 1946 
sulphuric 
acid and 


tion bromine content— 
about grammes litre 
brine. 

Plans for phosphorus in- 
clude integrated factory 
produce compound fer- 
tilizer. 

Most potassium chlor- 
ide, worth million 
1959 export, will continue 
labelled for export. 

Fine chemicals 
uced small quantities for 
special uses the pharma- 
ceutical and paint industries. 

The pharmaceutical 
dustry one the oldest 
the country, the first plants 
having been established 
the early 

This industry can di- 
vided into two sections: the 
preparation, mixing and 
packing 
stances; the preparation 
solutions, extracts, oint- 
ments, tablets, etc. 1959 
$1.5 million worth anti- 
biotics were exported. 

Among material manufac- 
tured are antiseptics, tran- 
quillizers, antihistamines, vi- 
tamin vaccines, sera and 


various biological antigens. 
Government laboratories 
were among the first the 
world successfully prepare 
the Salk vaccine for im- 
munization against infantile 
paralysis. 

Synthetic detergents are 
made from dodecyl benzene 
sulphonte, produced Israel 
from imported dodecy! ben- 
zene sulphonated with the 
aid sulphuric acid 
oxides sulphur. 

Local production dode- 
cyl benzene substitutes 
now being developed. 

paints 
employment increased 
30% between 1955 and 


TEL AVIV SAFAD HAIFA HERZLIA 


JERUSALEM 


1958. Output 
same time rose from I£4 
million ($2.25 million) 
I£8 million ($2.5 million). 

Encouragement this in- 
dustry has come from for- 
eign, companies, manufactur- 
ers Israel, the 
Government, The larger fac- 
tories now manufacture the 
majority paint bases, sol- 


Diamonds 
Our Biggest 


Import 


represented 
Canada’s biggest import 
from Israel 1960 when 
Canadians bought $1,155,- 
220 the $60.8 million 
Israeli diamond industry 
exports. The State now 
the second largest diamond 


nean ports and the Pacific 
Coast the U.S. and Can- 
ada, Mediterranean ports and 
the Great Lakes and the 
Mediterranean Caribbean- 
Gulf services. 


vents and some the pig- 
ments for paints and print- 
ing inks. 


The exports this in- 
dustry were more 10% 
its output 1957—$380,- 
000. 1959 exports reached 
$512,000. 


The tremendous growth 
agriculture Israel and the 
willingness try modern 
methods gave rise devel- 
opment pesticides. 


date one undertaking 
concentrates chlorine for 
the manufacture pesti- 
cides DDT and Lindent 
and two enterprises manu- 
facture carbonates and or- 
ganic phosphorus compounds. 
The Dead Sea Company 
makes ethylene dibromide 
for export and for the ex- 
termination citrus pests. 


Three fully air condition- 
passenger liners serve the 
company Mediterranean 
routes between Israel, 


France. One these em- 
ployed luxury 
each winter from New. York 
the West Indies. 


New York another Chi- 
cago and third Los 
Angeles. new office will 
also opened Canada. 


Are You Interested 
Israel? 


EXPORT 
INVESTMENTS 


TOURISM 


IMPORT 
SHIPPING 


are here assist you obtaining information 


and contacts. Your inquiries will welcome. 


CHAMBER COMMERCE AND INDUSTRY 


4600 Westmore Ave., MONTREAL 28, Que. 


Tel.: HUnter 8-1036 


exporter the world. 


Relatively new the 
diamond cutting and polish- 
ing industry, Israel gained 
foothold the field during 
World War when the tra- 
ditional manufacturing cen- 
tres, Holland, Belgium and 
Germany, were cut off from 
supplies. the mid 40’s, 
5,000 workers were employ- 
the Israeli industry. 

the main 
ers returned business after 
the..war, much reorganiza- 
tion and redevelopment fol- 
lowed. Today, the precious 
gem strong bulwark 
economy, with 150 
enterprises employing about 


a 


SUPERSOL LIMITED 


SUPERMARKET CHAIN 


5,000 1958 1959 1960 


All unpolished stones must 
imported. The Diamond 
Trading Corp., London, con- 
trols 90% the world rough 
stones market. Over the last. 
few years the syndicate has 
recognized the skill and po- 
tential and now 
supplies over 50% the 
goods Israel buys for her 
own account. 

Government aid vital 
factor development the 
industry, with training cen- 
tres set the Govern- 
ment development areas, 
The Ministry Labor pays 
plants for material spoiled 
and subsidizes the worker 
during the training period. 


diamond centre Jeru- 
salem was built the 
Jerusalem Economic Corpor- 
ation which leases not 
only premises but also gem 


SUPERMARKETS NOW OPERATING Tel Aviv, Haifa (Mt. Carmel), Jerusalem, Givatayim (Suburb Tel Aviv) 


SUPERMARKETS UNDER CONSTRUCTION—OPENING 1961 Jerusalem (Kiryat Yovel) Tel Aviv 


day BOAC Tour 


shows you and 
$1359.20 from Montreal (air fare 


SUPERMARKETS PLANNED FOR 1962 Ramat Gan, Petach Tikvah, Ashdod, Beersheba, Tel Aviv 


DIRECTORS SUPERSOL LIMITED 


Bertram Loeb, President, 
Ottawa, Ontario. 
President, Loeb Limited 


Charles Bronfman, Chairman, 
Montreal, Quebec. 
President, The House Seagram Limited 


See the wonders modern Israel Bar 
Mitzvah Year—and round off unforgettable holiday with tour Europe! 
Visit the world the Old Testament—Beersheba, Safad and the Holy City 


Raphael Wolfe 
Toronto, Ontario. 
President, 


Reitman 
Montreal, Quebec. 


Herbert Hordes 
Tel Aviv, 


Alan Feinberg 
Tel Aviv, 


Jerusalem. Marvel the achievements new Israel, Yesreel and the Negev. processing equipment. Cus- Managing Director, Asst. Man. Director, President, 
Shop Tel Aviv. Drive along Riviera. toms, postal facilities, the Supersol Markets Markets Oshawa Lid. 
Then double your enjoyment with visit four most fascinating diamond exchange, and 
cities—Rome, Paris, Nice and Geneva. And rely BOAC put the crowning branch the Union Bank Mark Levy 
touch your holiday Your transatlantic flight will swift and smooth Ltd. (the principal Ontario Michigan 
Rolls-Royce 707 jet; every mile the way you'll enjoy that’s supreme supplier funds) are all President the Boord Vice-President 


located the premises 
the gems not leave the 
building except for export- 


the skies. ASK YOUR TRAVEL AGENT NEAREST BOAC OFFICE 
Sunshine Co. 


for free illustrated Booklet about this wonderful BOAC Tour. 


over 


BRITISH OVERSEAS AIRWAYS CORPORATION 


Freiman Auto Parts Weingarten Supermarkets 


ing and importing. Daniel Gelmond John Leon Weinstein 
TAKES GOOD The Union Bank provides Hadera, Michigan. Ontario. 
President, President, 


cash and credit 60% 
the value stones while 
they are being worked. 
manufacturer more 
may apply the 
joint Bank Government 


Freezing Plant Wrigley Stores Power Supermarkets 


Concerned Over 


Trade Imbalance 


YECHIEL NARKISS 
Consul Israel for 
Commercial Affairs 
Canada 

examining trade rela- 
tions between Canada and 
Israel, number impor- 
tant statistics are basic 
the understanding the 
problems Israel faces. 


Since 1948, 
which the State Israel was 
born, Canada exported $110 
million worth goods Is- 
rael; the period 
(1948 1960) Canada pur- 
chased but $16.5 million 
from Israel. 


the early years Is- 
rael’s nationhood, her re- 
quirements were great (alu- 
minum, wheat, lumber, 
building materials), while 
the same time 
produce and sell abroad 
were but the embryo stage. 


Even the figures for the 
past two years reveal im- 
balance ranging between 
bought $4.5 million from 
Canada and sold return 
but $2.3 Last year, 
Israel bought $6.2 million 
from Canada and sold re- 
turn $2.3 million. 


Israel’s concern about this 
imbalance, was aired 
official level 
Minister Commerce and 
Industry, Pinhas Sapir and 
his associates, recently visit- 
Canada’s Minister 


Trade and Commerce, Hon. 


George Hees. 


Canada ranks 15th Is- 
rael’s list customers; 
think that this situation can 
bettered without any 
way affecting Canada’s bal- 
ance payment position. Is- 
rael has many needs, and 
undoubtedly she could sell 
more Canada, she would 
deem her responsibility 
place these orders Can- 
ada. 


For instance, 
quires wood for crates 
pack. her citrus exports (10 
million cases sold abroad 
1959). Additional orders for 
this wood could Can- 
ada larger Canadian 
market could found for 
Israel citrus (oranges, grape- 
fruit, lemons) and citrus by- 
products such juices and 
segments. 


Another instance: Israel 
the world’s jewellery dia- 
monds Canada, which 
has import diamonds, buys 
only about 15% her needs 
from Israel. 


Israel not interested 
selling alone she wants 
buy well, and already 
this desire has manifested it- 
self unique “combined” 
Canada-Israel endeavour. 


Semi-raw materials like 


wool yarns are 


from Canada Israel for 


the year in’ 


NARKISS 


processing and finishing into 
quality, competitively-priced 
knitwear for re-export, 
turn, the Canadian mar- 
ket. combined operation 
such this can dupli- 
many -fields, and 
thus help strengthen prod- 
uction, employment and 
trade both countries. 


Israel aware that mar- 
keting methods Canada 
differ some aspects from 
those Israel, and that 
products destined for sale 
here must geared the 
Canadian demand. 

For this reason are 
seeking the aid Canadian 
specialists and experts 
many technical fields 
vise and assist design, 
packaging and 
marketing, all which 
should help capture 
fairer share Canada’s im- 
port purchases. 

Our plans also call for the 
strengthening communica- 
tions Canada through 
shipping, and the near fu- 
ture hope increase the 
number annual direct sail- 
ings between our two coun- 
tries. 

sincerely believe that 
today, more than ever be- 
fore, there greater rec- 
ognition Israel’s problems 
with respect tiade with 
Canada. Mutual admiration 
vital ingredient the 
economic 
tween any two countries and 
believe that our two 
democracies have built and 
share such strong ties 
friendship. 

fervently hope that 
harmonious solution can 
found rectify the imbal- 
ance trade that exists be- 
tween Canada Israel, 
thus strengthening the eco- 
nomies both nations. 


‘Start 


Era 


YAACOV HERZOG 
Ambassador Israel 
Canada 


The challenge economic 
growth has been central 
the process Israel’s re- 
newed statehood. 


large-scale immigration 
—over million immigrants 
since the establishment 
the state—has involved vast 


expenditure, its effective ab- 


sorption has turn created 
the labor sinews for econo- 
mic expansion. 


Economic relations with 
other countries—in trade, in- 
vestment and technical as- 
sistance particularly with 
the new countries Asia and 
Africa, are simultaneously 
the result growing net- 
work international rela- 


HERZOG 


tions and basis for the fur- 
ther cementing these rela- 
tions. 

The achievement within 
the next decade balance 
payments resting entirely 


‘on industrial expansion, 


productivity and exports 
major objective. 


After much trial and 
perimentation, Israel’s eco- 
nomy has set its feet the 
highway progress. 

This evidenced the 
ever-increasing flow for- 
eign private investment— 
over $100 million the past 
year alone. 

Mutual goodwill and con- 
fidence characterize Canada- 
relations. Dedication 
democracy, human dig- 
nity and values, peace and 
international co-operation 
form the basic texture. 

The relationship has also 
found expression the eco- 
nomic field. 

the confidence that 
new era economic co-op- 
eration between the two 
countries about unfold, 
send greetings this spe- 
cial supplement The Fi- 
Post. 


SOLCOOR INCORPORATED 


850 THIRD AVENUE, NEW YORK 22, 


Circle 7-8150 


Western Hemisphere Representative 


SOLEL BONEH LTD. 


KOOR INDUSTRIES CRAFTS CO. LTD. 


and its subsidiaries: 


Palestine Portland Cement Works Nesher Ltd. 
Portland Cement ASTM 150-55 type BBS No. 12/1947 


Israel Glass Works “Phoenicia” Ltd. 


Sheet glass 


Bulb Edge glass Bottles 


Middle East Tube Co. 


Jalousy strips 


Electric resistance welded steel pipes 2”, 4”, diameter 


Israeli Steel Mills Ltd. 


Iron Bars Iron 


Hamat Lid. 


Sanitary fittings and accessories. Industrial structures and 
Die and other casting brass, aluminum, zamak and iron, 


semi-machined, machined, plated. 


Harsah Ltd. Lapid Ltd. 


Ceramic giftware and sanitary earthenware products 


Ravit Ltd. 


Irrigation Equipment 


The Alliance Tire and Rubber Co. 


Tires and tubes for passenger cars and trucks 


Hamgaper Ltd. 


Rubber boots and footwear 


Mifalei Romema Ltd. 


Aluminum extrusions 


‘Increase Effort 


MANOR 


ARYEH MANOR 
Economic Minister Israel 
for the United States and 
Canada 

tween the Dominion Can- 
ada and the State Israel 
date from the very beginning 
Israel’s existence in- 
dependent state. These rela- 
tions were always marked 
good will shown both 
countries, which resulted 
pleasant and cordial rela- 
tions. 


The economies Canada 
and Israel are compli- 
mentary each other. Due 
geographic reasons, Canada, 
large country that has 
plentiful supply water and 
cold climate, does produce 
crops and materials which 
Israel, small country, which 
enjoys warm climate, but 
has little water resources. 


The result that there 
competition between crops 
and products our two 
countries. the contrary, 
each country needs the prod- 
ucts grown made the 
other and has import them. 


Reduced facts and fig- 
ures, Canada has been one 
Israel’s main suppliers 
wheat since 1948. 1960, 
Canada exported Israel 


Other main items Can- 
year were asbestos, which 
used primarily for the manu- 
facture asbestos cement, 
irrigation pipes, and alumi- 
num ingots used for manu- 
facture Israel portable 
irrigation installations. An- 
other important export item 
was Canadian lumber. 


Chamber Commerce 


assist promoting re- 
lations the two 
countries, the Canada-Israel 
Chamber Commerce and 
Industry being established 
Canada, with the Ambas- 
sador Israel Canada 
honorary president, and Sam 
Steinberg Montreal 
chairman. 

Headquarters will 
Westmore Avenue, 
Montreal 28, with Stephen 
Barber national execu- 
tive director. 

with other bi-national 
chambers, the 
Chamber will provide 


STEINBERG 


meeting ground for 
facturers and businessmen 
from both countries, and 
clearing house for ideas and 
problems between the coun- 
tries. 

Operating non-profit 
basis, the Chamber will act 
for inquiries from firms and 
individuals. 

“Each market has its pecu- 
liarities pitfalls, and 
manufacturers and exporters 
have learned appreciate 
the value guidance and 
from overseas 
planning products and 
their sales mar- 


Canadians 


Build 
Pipe Plant 


group Canadian in- 
vestors, headed Louis 
Lockshin Toronto, will 
build plant Israel 
produce small-diameter steel 
pipes. 

Pipes from the new plant, 

southern industrial de- 
velopment, will used 
make electric conduits and 
furniture for schools 
and hospitals. 
Negotiations are under way 
with furniture manufac- 
turing company join with 
the Canadian investors 
establishing another firm 
produce metal furniture. 

addition the domes- 
tic sales potential, good ex- 
port market seen West 
Africa. 


kets,” the Chamber points 

“The flow investments 
Israel from many coun- 
tries bears testimony the 
growing confidence which 
Israel’s economy enjoys 
among many leading firms 
Europe and the Western 
hemisphere. The combination 
Canadian and Israeli re- 
sources and technical skill 
could emerge new and 
important beneficial factor 
the planning projects 
Israel and other countries.” 


SWISS ISRAEL 


the other hand, Israel 
exported Canada during 
1960, 
peanuts and, the industrial 
field, diamonds and textile 
products. 

While Canadian exports 
million, exports 
Canada amounted only 
about $2.5 million. This, ob- 
viously, calls for greater ef- 
forts the part Israeli 
exporters learn the re- 
quirements the Canadian 
market and 
eliminate the imbalance with 
our trade Canada. 

There great similarity 
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the ethical, cultural, and 
political backgrounds our 
two countries. Both countries 
are democracies interested 
the rapid development 
their economies. 


Canada 
where one can learn what 
large-scale invest- 
ment can further the 
growth economy. Israel 
has much gain from at- 
tracting Canadian know-how 
and Canadian capital apply 
Israel the lessons learned 
Canada’s extraordinary 
development. 


doubt, both countries 
have learn much more 


THE FINANCIAL 


about each other’s mutual 
needs and 
inform the Israel industry 
about equipment and capital 
goods used Canada which 
could utilized the devel- 
opment Israel’s manufac- 
turing and extractive indus- 
tries. mentioned before, 
much has also done 
inform the Canadian business 
community about the prod- 
ucts manufactured Israel 
which have market Can- 

hoped that economic 
links between and 
Canada will greatly devel- 
oped the near future. 


Assisted Financing 


SUPERSOL LTD. 


FIRST AND FOREMOST SUPERMARKETS ISRAEL 


TOURIST INDUSTRY DEVELOPMENT CORP. 
EXPANSION TOURIST FACILITIES FOR ISRAEL 


Organized 


ISRAEL HOTELS INTERNATIONAL INC. 
OWNERS TEL-AVIV HILTON HOTEL 


AMERICAN ISRAEL BASIC ECONOMY CORP. 
ROCKEFELLER PLAZA, NEW YORK 20, N.Y. 


CIRCLE 6-0770 


TRADE BANK 


GENEVA 


Complete International 


Cables: BEHALL MONTREAL Telephone VI. 


6-8 Rue Confédération 
Telephone: 


Banking Facilities 


London Branch: 
31-45 Gresham Street, 


Representative Offices: 
Bangkok Buenos Aires Milan New York 


Affiliates: 


Paris—Société Bancaire Financiére, Rue Auber 


Israel— 


THE FOREIGN TRADE BANK LTD. 
Rothschild Boulevard, Tel-Aviv 
Telephone: 67301 


MONTREAL OFFICE 
355 St. James Street West 


Montreal Affiliate: BEAVER HALL INVESTMENTS LTD. 
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The subscriptions repre- couragement Investment Histor 
sent part public offering Law 1959, the regulations ial did 1.5 milli busi- 
4,950,000 shares units are implemented the In- the lure Canpal exported products ness, bringing its total 


Montreal Campaign 
Raises $1.7 Million 


Set prominent Cana- 
dian businessmen invest 
commercial and 
agricultural enterprises 
Israel, Canada-Israel Devel- 
opment Ltd. conducting 
intensive stock subscription 
campaign. 

‘Already Montreal alone 
more than $1.7 million has 
been raised, according 


Samuel Bronfman, president. 

very substantial part 
objective 
toward the 


million com- 


BRONFMAN 


this year and the balance 
1962. 

Proceeds will used for 
general corporate purposes, 
specifically for investments 
which will enable the com- 
pany “encourage and par- 
ticipate the economic 
growth and development 
Israel.” 

Among investment 
possibilities now being con- 
sidered: 


Acquisition property 
which would give fixed 
return excess 10% per 
annum. 


established industrial 


solely the discretion the 
directors 


Directors are: 


Samuel Bronfman, Mont- 
real, president; 


Lawrence Freiman, Ottawa, 
vice-president; 

Irving Oelbaum, Toronto, 
vice-president; 

William Gittes, Montreal, 
treasurer; 

Saul Hayes, Montreal, sec- 
retary; 

Alexander Betcherman, Ot- 
tawa; 
Joseph Frank, Mont- 
real: 

Samuel Jacobson, Halifax; 

Mark Levy, Toronto; and 
Maitland Steinkopf, Winni- 
peg. 

Assistance being given 


Investment 


September 1961 


Speeds New Projects 


Investment Centre Jerusalem administers the 
Israeli Law for the Encouragement Capital Invest- 


ment. 


date, has granted approved status more than 


700 


Here the record for 1960, with branch industry, 
capital involved and number projects: 


Branch 

Food Beverages 
Textiles 

Clothing Leather ... 
Wood 


Paper, Cardboard Printing 


Rubber Plastics 
Chemicals 


Minerals Building Materials ... 


Metals 


Electrical Equipment Machinery 


Sundry Industries 


Capital 
Approved 


Number 
($000) Approvals 


3,231 
5,305 
117 
133 
2,582 
8,659 
3,038 
1,136 
1,135 


AVAILABLE 


From the Vineyards Israel 


GRACE YOUR TABLE 


with the finest 


WINES AND LIQUORS 


QUEBEC 


CONCORD sweet 


prise which enjoys excel- Pinhas Sapir, Israel’s 
lent record dividend pay- Commerce and 26,951 red wine 
ments and which has David ADOM ATIC red 


great growth potential. 


Joining new ventures— 


pipes Israel. 

According the prospec- 
tus Canada Israel Develop- 
ment Ltd. will enjoy the ad- 
vantages, offered under Is- 
raeli law foreign investors. 

Advantages include: 


Complete repatriation 
dollars both profits and 


Governor the Bank Is- 
rael; Dr. Foerder, chair- 
man the Bank Leumi; 


tunities Israel. 
its investment 
policies, the directors have 
secured the assistance 
Cummings and Sam 
Steinberg Montreal, and 
Bertram Loeb Ottawa. 
Company’s head office 


Montreal but plans. 


become resident director. 

Mr. Brin wide ex- 
Israeli affairs, 
having been connected with 
various development projects 
there for years. Until 
1948 was managing 
tor Tiberia’s Hot Springs 


and Industry and 


Development Co. 
When the State Israel 


was later named economic 
counsellor Israel Lon- 
don. 

has been Canada 
since inauguration the 
company’s activity here last 
May. 


table wine 
CHATEAU RICHON 


open offices Israel. Gen- 
ledge investment oppor- the company’s capital, will the Ministry VIN 


PARTOM (Port) 
THREE-STAR BRANDY 


CARMEL SPARKLING WINE 


AVAILABLE ONTARIO 


principal. 
pany’s share capital, this e Remittance of dividends * a 
company sponsored tax. SACRAMENTAL 
ings. similar subscription Accelerated depreciation NISI SPARKLING WINE 
THREE-STAR BRANDY 


campaign will begin To- 
ronto and Ottawa this 

Authorized capital consists 
five million npv common 


200% the normal 
rate machinery, equip- 
ment and buildings. 
Originally enacted 1950 
and extended the En- 


vestment Centre, govern- 


Canada-Israel Trade 


tourists. From North Am- 
erica, draws more than 


medical supplies and build- 


from every province Can- 


the past year Canpal FOR INFORMATION: 


about $15 million. Its direc- Quebec: 


tors granted loans $819,- 


For Every Festive Occasion 


$1,100 per unit. Payment ment agency which operates ada, including lumber from 
may made cash subdivision the Min- 50,000. visitors 000 during 1960 
bonds; 50% the sub- Israel’s second industry tural machinery and milk 
scribed shares may taken Investmenis will made from Ontario, asbestos and 
While the Arab-Israel war from Quebec, po- 
was raging 1948 the tatoes and fish from the 
Middle East, group Ca- 
nadian businessmen set the Israel economy be- 
corporation Canpal Cana- gan take shape, Canpal 
dian Palestine Trading Co. made many short and medi- 
Ltd.—to build trade between term loans enable 
Canada and Israel. Israel industry get its 
Later the was feet, and long-term credits 
changed Canpal Canadian for Canadian products and 
Trading Co. Ltd. raw materials. Canpal con- 
Today Canpal has hun- tinues supply loans and 
cities and towns from Hali- Canpal continues sup- 
fax Vancouver; has ply design and market in- 


every mile the 


ISRAEL'S PROGRESS 


nation’s new roadways, 
factory built during the por 
Participate 
economic development through 
your investment 1952 


STATE ISRAEL BONDS 
RETIREMENT SAVINGS PLAN 


For brochure and additional 


information write phone 


Montreal - 2025 University Sereet - V}. 4-4445 
Toronto - 9 Richmond St. East - EM. 8-1733 
Hamilton - $2 James St, South - JA. 8-0025 

Winnipeg ~ 370 Hargrave Street - WH. 35-7309 


CANADA-ISRAEL SECURITIES LIMITED 


SAMUEL BRONFMAN, President and Chairman the Board 
LOU HARRIS, Vice-President and National Campaign Chairman 
LAWRENCE FREIMAN, MICHAEL GARBER, 
HYMAN GROVER, Vice-Presidents 
JOSEPH FINE, Q.C., JOSEPH FRANK, Co-Treasurers 
SAMUEL MOSKOVITCH, Q.C., Secretary 
MARTIN NEWMARK, Manager 


gross assets about $1.5 
million and has paid divi- 
dends. 

The directors Canpal 
include prominent Canadians 
from Montreal, Toronto and 
Winnipeg. 

the board; Barney Aaron 
president. 

Dr. Hurwich and 
David Kirsch are vice-pres- 
idents with Elias vice- 
chairman. 

urer, Albert, secretary 
and Deckelbaum chair- 
man the expansion com- 
mittee. 

executive 
director and manager, with 
the head offices 

began export- 
ing vital products needed 
care for the thousands im- 
migrants pouring into Israel 
every day. Basically these 
requirements were enormous 


1950 


constant prices 


'61 


formation help 
products meet world com- 
petition. 


Canpal also created sep- 
arate import department 
merchandise these products 
Canada, such olive oil, 
soap, swimsuits, ceramics 
and industrial prod- 
ucts such plywood, mar- 
ble, rope and twine. 


The merchandising some 
successful that Canpal 
has begun import into the 
U.S. and other parts the 
western hemisphere. This en- 
ables the company gain 
advantages both through in- 
creased purchasing power 
course the know-how ob- 
tained merchandising the 
products Canada well 
design and other changes 
made for this market serves 
Canpal good stead its 


efforts other markets. 


Flags flying, gay lights blazing happy halo around her 
decks, trim, air-conditioned Zim liner puts sea, headed 
for way Mediterranean ports cruise-bound 
for the Garibbean. the festive throngs aboard 
and countless thousands more who would love 
phisticated face seagoing travel its finest. But behind 
this easy-going vigorous story new routes, 
new vessels building, new cargo services carrying vital ship- 
ments raw materials and manufactured goods scores 
nations and hundreds far-flung ports. the story 
exciting maritime tradition, growing around the Zim 
fleet, ambassador the world-at-large. This the 
drama behind the glamor: today, passenger liners 
and cargo ships, operating regularly scheduled 
wide routes —with more come, Israel keeps growing! 


FOR PASSENGER RESERVATIONS 
SEE YOUR TRAVEL AGENT 


FOR CARGO 
BOOKINGS: 


BEHIND THE GLAMOR... 
THE STIRRING DRAMA 
ZIM’S GROWING MARITIME FLEET 


Representative: AMERICAN ISRAEL! SHIPPING CO. 759 Victoria Montreal 
AGENCY, LTD. 400 Craig St. West, Montreal 


= 
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Growing Israel Offers Some Good 


Investments 


Foreign Stock Buyers 
Gain From New Laws 


TOBIAS GRUEN 
Investment Analyst, 
Co., Montreal 

The Tel Aviv Stock Ex- 
change offers the investor op- 
portunities participate 
various kinds Israeli se- 
curities. Ordinary shares and 
linked bonds are the two fa- 
vored types securities 
that exchange. 

Israeli ordinary shares are 
most respects similar 
those Canadians refer 
common shares. Some not 
have voting rights however. 

Israeli “linked bonds” are 
fixed income securities tied 
the U.S. dollar and/or 
the cost living. The high 
yield ond the fear 
tion attracts many investors 
this security. This feature 
doesn’t guarantee them ex- 
change into U.S. dollars 
fixed rate, however. 


The demand for linked 
bonds enhanced the fact 
that some Israeli institutions 
are required law keep 
portion their holdings 
these securities. 

buying any Israeli se- 
curities, course, investors 
must ‘ake into consideration 
the foreign exchange risks 
involved, The official rate 
which investors can convert 
their money now 1.8 Is- 
raeli pounds per U.S. dollar, 
rate that has been effect 
since 1954. 

During the period Dec. 31/ 
Dec. 31/60, the ordin- 
ary shares market the Tel 
Aviv Stock Exchange 
excellent gains. The aver- 
age level the common 
stock index rose 180% be- 
tween 1958 and 1960. 


The following table shows 
some price movements 


Index 
450 


150 


the Stock Exchange 


Movement common 
Stock index Tel 

Exchange, and DBS index 


nadians and other foreign 
‘investors: 
Investors who buy securi- 


listed the Tel 
Stock Exchange in. foreign 


exchange can repatriate the 
proceeds the sale these 
securities the same cur- 
rency that the original 
transaction. Dividends and 
other income are also trans- 
ferable into foreign currency. 
Securities listed the Tel 
Aviv Stock Exchange can 
bought terms the fol- 
lowing Israeli Government 
bonds: 
and First Development Issue. 

might prove profitable 
for holders these issues 
Israeli bonds give serious 
consideration switching 
some their Israeli bonds in- 
securities listed the Tel 
Aviv Stock Exchange. 

From 1950 1958, unlike 
the stock markets the U.S. 
and Canada which showed 
remarkable gains, the Israeli 
market lacked vigor. the 
period since 1958, European 
and Israeli markets have 
performed their North Amer- 
ican counterparts. The con- 
clusion drawn seems 


attempting achieve the 
same growth level that 
their North American coun- 
terpart. 

could expected, the 
substantial rise ordinary 
share prices during 1959 and 
1960 resulted certain 
amount profit taking dur- 
ing the first few months 
1961. result, many the 
Israeli ordinary shares de- 
clined during the first six 
months 1961. However, the 
decline nominal compar- 
with the substantial rise 
the previous two years. 


bond 
market, however, has shown 
reasonably strength 
the first portion 
1961. The yield maturity 
linked bonds very at- 
tractive, amounting about 
10% per annum. 


well balanced portfolio 


should include some linked 


bonds well ordinary 
shares. 

that within the type dy- 
namic economy which Israel 
illustrates, many investment 
opportunities will avail- 


ISRAEL'S BOOM 


Index 
130 


Index Industrial 


Production 
1958=100 


ing this period. 100 
that overseas markets are able the coming few years. 
Goins from end 
Price as at close of of 1958 te : 
Security 1988 1959 1960 4 
Africa Palestine Investment 142 273% 385 
Bonk Leumi Le Isroel .... 149 282 393 170 us 
Bonk Leumi Investment Co. 102 214 379 271 9 
ordan Exploration ...... -resi millions 
Note: Prices are quoted in per cent of par value of the shares (usually I£1). “ ank Leumi 1e-Israel B.M. there is a fairly active market Value of claims settled ......-0 see eeteeeenceneee e 24.2 20.2 
. y There are active in Israel in such blocked accounts. Total assets (Israel companies) eer vocccvscerserece 88.0 32.0 
change have recorded excel- doubled the depreciation al- today commercial banks, currency accounts Share capital 


changes securities other 
stock exchanges during the 
same period. 

1960, the Tel Aviv com- 
mon stock index rose 
100%. Tokyo prices rose 
about one-third, Frankfurt 
28%, and stock prices 
Canada and the U.S. declin- 
ed. 

The reasons for these re- 
markable gains are fairly ob- 
vious. 

The last years have been 
period substantial growth 
for the total Israeli economy. 
During the years 1950 
1960, the gross national prod- 
uct increased average 


prices. During the same pe- 
riod the population grew 
about 100%. 

This population growth 
substantially increased the 
demand for consumer and 
other products. 

The percentage growth 
export was even more signi- 
ficant, rising from $47 mil- 
lion 1950 around $360 
million 1960, increase 
670%. Over the past three 
years industrial output has 
shown excellent growth too, 
rising average about 
14% annually. 

Most the companies list- 
the Tel Aviv Stock Ex- 
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property, the 
will lease for eight 


flow and dividends during the 
last few years. 

The maturing previous 
investment and the introduc- 
tion greater efficiency dur- 
ing the last reflect- 
profits most the com- 
panies. 

For example, the net profit 
Bank Leumi ordinary 
shares increased from about 
88%. During the same pe- 
riod, its dividends per ordin- 
ary share 
from 10% 12%. 

During the last few years, 
the Israeli Government 


ments compared with the 
previous normal rate. Conse- 
quently, many companies are 
better position finance 
portion their expansion 
program from internal sourc- 
es. 

Credit expansion has im- 
proved the liquidity many 
enterprises. During 1960, 
private credit expanded 
about 23%. 


The Israeli government has 
introduced many laws or- 
der attract foreign invest- 
ment well channel 
savings into Israeli industries. 


The following two laws are 
particular interest Ca- 


Building Supports 


Israel’s Econom 


Building, both residential 
and commercial, one the 
main cornerstones, 
rael’s quickly developing eco- 
nomy. 

The government holds 
fine balance providing 
atmosphere free enterprise 
investment opportunity for 
capital, while the same 
activities into its over-all 
economic planning. 

This done system 
governmental concessions, 
benefits guarantees 
which encourage investment 
those areas where further 
expansion considered most 
desirable. 

its program build- 
ings containing flats for rent, 
the government will con- 
struct, their own plans and 
specifications, building 
buildings for the investor. 
The building must erected 
within certain time, and 
during that time the investor 
would receive interest 
per annum. 

Upon completion the 
house, which the investor’s 
government 


agency appointed 
the government will collect 
rents, will look after main- 
tenance and the payment 
all expenses such insur- 
ance, taxes, gardening water, 
etc. 

During this period eight 
years, the investor will 
per annum his investment. 
interest and depreciation 
the building. 


Should the investor wish, 
these amounts can trans- 


These centres can ac- 
quired foreign investors 
the following terms: 


The investor would in- 
vest the full cost the 
shopping centre less rent ac- 
cepted advance. This es- 
timated about 20% the 
cost. 


Mercasim Mischarim 
Ltd. erect the shop- 
ping centre. From the time 
the investor deposits the mo- 
ney until the centre 
pleted and shops delivered 
tenant, the investor would 
paid yearly interest fee 
The construction pe- 
riod must not exceed 
months. 

For five year period 


after construction com- 
pleted, investor paid 


yearly fixed fee 10%. 


After five years the in- 
vestor would have four al- 
ternatives: 


Take over and manage 
the centre centres which 
has invested. 


Sign agreement with 
Mercasim 
which would have the com- 
pany agent manage the 
centre. Agency’s fee 
would include munici- 
pal taxes. 


Sign agreement with 
the company for further 
five year period and during 
that time the investor would 
his investment. 

Ltd. will buy back the shop- 
ping centre after five years 
80% the investment 
after years 60% the 
investment. The payment 
will paid during years 


and three foreign. 


Bank Leumi, succeeding 
the previous Anglo-Palestine 
Bank, began 
(Turkish) Palestine 1903; 
the Workers Bank 1921, 
and the Israel Discount Bank 
1934. These three banks 
and their affiliates account 
for over two-thirds the 
country’s commercial bank- 
ing business. 

The three foreign banks 
are: Barclays Bank D.C.O., 
who were bankers the 
Mandatory Government 
Palestine, and still have 
considerable business; Hol- 
land Bank Union with limit- 
business; and Bank P.K.O, 
(Polska Kasa Opieki) which 
has negligible business. 


The three major banks 
over 300 branches, 
led Bank Leumi 
which increased its domestic 
branches from early 
1948 135 mid-1961. 
Legislation being consider- 
establish criteria for 
licensing new branches. 

Total assets Israel banks 
were 1,861.8 million ($1,- 
000 million) December 
1960. Their total advances 
the public from bank re- 
sources and from public in- 
stitution resources were 
578.8 million and from Gov- 
ernment resources 281.6 
million. Total deposits from 
the public were 1.055 mil- 
lion and from the Govern- 
ment 314 million the 
same year. 

Banking legislation follows 
British practice. 

Foreign exchange control 
exercised the Ministry 
Finance through the Con- 
troller Foreign Exchange. 
All transactions residents 
involving currencies other 
than the Israel Pound, well 
certain Israel Pound trans- 
actions non-residents, are 
subject Foreign Exchange 
regulations. 

Foreign 
actions are 
clusively the com- 
mercial banks who have been 
designated Authorized Deal- 
ers. 

Residents Israel have 
been given increasing privi- 
leges maintain foreign 
currency deposits and ac- 
quire foreign securities. 

Non-resident holdings 
Israel Pound balances are 


the form demand time 
deposits are not subject 
any restrictions. Interest 
not subject Israel income 
tax, are the deposits 
themselves subject any 
inheritance tax. 

Various banks also 
operate offices New York, 
London, Paris, Zurich and 
Geneva, and have representa- 
tives affiliated operations 
half-dozen other cities 
throughout the world. 

New York, the existing 
New York agency Bank 
Leumi has been 
licensed branch, the 
same time, the Israel Dis- 
count Bank, which did not 
have banking agency, re- 
ceived license to, establish 
branch New York. 

Development insurance 
business Israel began the 
early 1920s, when the coun- 
try was uncer British Man- 
date. 

The first local insurance 
companies were established 
the late 1920s. 

During World War II, all 
the Italian and com- 
panies left. Since the estab- 
lishment the State 
1948 the majority insur- 
ance business has been the 
hands local companies, 
which about 85% the 
business transacted. 

More than half this 
handled three major 
panies, 
and addition, there 
are branches foreign 
companies, one them be- 
ing the Manufacturers Life 
Canada, and branches 
Lloyd’s operating Israel. 

Along with this private in- 
surance sector, are numerous 
cooperative assurance bodies, 
pension funds, 

With few exceptions, their 
activities are limited mu- 
tual life insurance. ad- 
dition this, there exists 


Israel “National Insurance” 


plan which compulsory 
illness, disability and old- 
age insurance. 

All are regulat- 
the Government, with 
regard their reserves, in- 
vestments, loans and some 
premium rates. 

The development the in- 
dustry recent years 
illustrated the following 


One the industry’s prob- 
term assets for investment. 
other countries insurance 
companies realize substan- 
tial part their income from 
investments, the 
overwhelming share the 
Israel companies’ income de- 
rives from premiums. 
1960, for example, receipts 
from premiums amounted 
76% total receipts, and 
24% from investment and 
other income. 

The principal incentive 
the development life insur- 
ance recent years was the 
launching the linked life 
insurance scheme, which 
far unique the world. Ac- 
cording this plan, the in- 
sured amounts are linked 
either the Cost Living 
index the U.S. dollar 
the option the insured par- 
ty. This means that whenever 
the Cost Living Index rises 
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the official rate the Is- 
rael Pound devaluated with 
regard the dollar, the 
sured amount rises 
ly, and the insured will have 
pay higher premiums 
well, from the date the 
change. 

The insurance companies 
are able this kind in- 
surance investing life in- 
surance funds public utili- 
ties’ long-term debentures 
guaranteed the Govern- 
ment also linked the 
U.S. dollar and Cost Liv- 
ing index. 

Many Israel companies 
have strong re-insurance ties 
with re-insurance companies 
abroad, mainly Europe. 
The re-insurance business 
done mostly directly with 
companies abroad, but part 
also through the newly 
tablished Re-insurance 
Co, 


COMPACT PANEL DELIVERY COMPACT PICK-UP TRUCK 
ALL SABRA models are made with reinforced bodies: 
corrosion proof, rust proof, three times the impact resistance 
owe yourself get the details. 


MPG Highest Load Capacity for Body Size 
Stronger than Steel SAE Fittings for Easier Service 


Exclusive distributor and dealer Montreal 


CUMMINGS CONTINENTAL CAR CORPORATION 


7495 Decarie Montreal. Phone RE. 9-3623 
the GREEN TENT across from Sunset 


4-3409 
ferred him abroad. with diminishing interest 
MAIN OFFICE: After the eight year pe- rate of 7 to 
riod, the investor has several 


RASSCO ISRAEL CORPORATION 
250 West 57th Street, New York 19, N.Y. 


2-5120 


Other offices Chicago, Los Angeles, St. Louis, 
Washington, D.C., Philadelphia, Mexico City. 


options open. 


Commercial centres 

subsidiary company 
Amidar, Mercasim Mischarim 
Ltd., planning and spon- 
soring, constructing and op- 
erating 
Such centres are being erect- 
well neighborhood 
units. 


These shopping centres can 
also bought with Israeli 
bonds (independence and 
First Development Issues); 
the required invest- 
ment may put bonds. 


the event that bonds 
have been used, the investor 
after the first five year pe- 
riod would have his choice 
only the first two alterna- 
tives. 
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